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Resettlement  Is 
Pressing  Problem 
In  Farming  West 

Ottawa  Will  Be  Called  Upon 
to  Pay  Out  $  1 7  Million  To 
Drought  Striken  Farmers  — 
Another  Migration  Looms  Up 
As  Possibility 

(Special  to  The  Financial  Times) 
Winnipeg  —  Those  70,000  drought-stricken 
farmers  of  the  south-western  prairies  are 
going  to  be  the  media  for  provoking  a  lot  of 
searching  enquiries  at  the  coming  sessions  of 
the  western  legislatures.  The  whole  settle¬ 
ment  problem,  it  appears  now,  is  due  for  a 
thorough  airing,  particularly  in  Saskatchewan 
and  Alberta. 

To  tide  over  this  great  stretch  of  dried  out 
country  it  is  going  to  require  some  $17,000,000 
of  relief  imder  the  Prairie  Farm  Assistance 
act.  A  federal  government  obligation,  the 
money,  of  course,  will  do  nothing  to  solve 
the  basic  f)roblem.  Many  are  wondering 
whether  there  is  any  solution. 

Some  45,000  Saskatchewan  farmers,  for 
example,  will  be  entitled  to  relief  under  the  | 
act,  according  to  the  preliminary  estimates. 
The  same  treatment  must  be  accorded  to 
25,000  in  Alberta.  Since  the  act  came  into 
effect  in  1939  it  is  the  second  worst  drought 
the  prairies  have  experienced,  involving  almost 
one-third  of  the  farms  in  this  western  country. 

Situation  Aggravated 

The  whole  situation  has  been  aggravated  by 
the  fact  that  there  has  not  been  a  good  crop 
in  the  south-west  since  1942.  As  a  result 
there  are  many  anxious  enquiries  now  as  to 
whether  the  result  is  likely  to  be  a  migration 
comparable  to  what  the  west  saw  in  the 
thirties. 

Disturbing  to  many  old  timers  also,  is  the 
rea.lization  that  the  west  has  now  relatively 
little  suitable  laifd  for  settlement.  The  old 
colorful  homestead  days  are  over.  Instead 
the  southern  and  central  prairies  are  now 
areas  of  huge  farms,  averaging  over  450 
acres  apiece  and  farmed  with  modem  machin¬ 
ery  such  as  the  pioneers  never  even  dreamed 
about. 

But  while  the  original  160-acre  farm  is  no 
longer  an  economic  unit,  many  prairie  dwellers 
are  without  the  necessary  capital  to  buy  and 
equip  a  modem  farm  in  keeping  with  the 
trend  of  the  times.  The  result  has  been  that 
most  prairie  areas  in  the  last  15  years  have 
lost  population.  Industry  has  lured  them 
away. 

People  often  ask  where  have  the  prairie  | 
folk  gone?  In  the  period  from  1941  to  1948 
British  Columbia  increased  its  population  by 
32  per  cent,  Ontario  and  Quebec  13  per  cent 
and  the  western  provinces  only  1.4  per  cent. 
In  this  period  the  average  population  increase 
for  the  whole  of  Canada  was  11.9  per  cent. 

Saskatchewan  Hard  Hit 
Saskatchewan,  of  .course,  has  been  the 
hardest  hit.  In  the  last  15  years  its  natural' 
increase  in  population  should  have  been  330,- 
000.  During  this  depression  and  drought  era 
it  lost  it  all,  in  addition  to  100,000  more  people. 

This  does  not  mean,  of  course,  that  the 
basic  productive  potentialities  of  the  prairie 
provinces  have  been  impaired.  The  soil  is  as 
rich  as  ever,  but  the  war  brought  marketing 
distractions;  the  post-war  outlook,  with  Eur¬ 
ope  unable  to  buy,  has  many  elements  of 
uncertainty. 

No  one,  of  course,  is  inane  enough  to  bl^e 
the  prairie  governments  for  the  drought  con¬ 
ditions.  The  fact  that  large  numbers  have 
been  lured  to  British  Columbia  is  imderstand- 
able  too.  Conditions  in  the  coast  province 
are  much  less  rigorous,  and  they  make  a  po¬ 
tent  appeal  to ‘people  who  have  passed  their 
lives  on  the  wind-swept  plains.  There  is  how¬ 
ever,  very  serious  doubt  whether  the  100,000 
who  have  migrated  there  from  the  prairie 
country  in  the  past  ten  years  have  bettered 
their  position. 

Under  the  P.F.A.  act  the  maximum  a  farm¬ 
er  can  get  is  $500  a  year,  and  this  is  not  a 
gift.  The  farmers  on  the  prairies  have  al¬ 
ready  paid  into  the  government  coffers  a  total 
of  about  $39,000,000.  It  is  sufficient  to  tide 
the  mral  dweller  over,  the  prairie  governments 
have  made  concessions  to  them  in  the  way  of 
seed  grain  and  feed.  The  acute  distress  of 
the  thirties  is  not  apparent  today. 

Manitoba  Well  Fixed 
Manitoba  has  almost  no  problem  at  all.  Only 
about  1,000  farmers  will  be  entitled  to  relief 
under  the  act  in  this  province.  In  the  other 
two  provinces  the  problem  of  resettlement  has 
already  been  given  a  good  deal  of  thought. 
The  federal  Veterans  Land  Act  is  one  potent 
approach  to  the  whole  resettlement  .situation. 

It  offers  veterans  the  most  generous  home¬ 
owning  scheme  ever  included  in  any  rehabili¬ 
tation  proposition.  Ex-service  men  are  re¬ 
quired  to  make  a  down  payment  of  10  per  cent 
of  the  cost  of  the  land  and  buildings,  up  to  a 
maximum  of  $6,000.  If  they  can  obtain  their 
holdings  for  less  than  that  figure,  up  to  $600 
may  be  allowed  for  the  purchase  of  stock  and 
equipment. 

The  men  then  sign  a  contract  to  pay  two- 
thirds  of  the  cost  of  the  land  and  buildings 
over  a  period  of  25  years  with  interest  at  3^/4 
per  cent.  The  difference,  plus  any  amount  al¬ 
lowed  for  stock  and  equipment  becomes  a 
grant  conditional  upon  them  mulfilling  the  | 
terms  of  their  contract  for  10  years. 

Good  Country  In  North 
The  western  governments  are  aware,  of 
course,  that  while  there  are  no  great  stretches 
of  vacuous  land  available  for  settlement  there 
is  still  considerable  good  farming  country  in 
the  grey  soil  regions  in  the  north.  Most  of  it  I 
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Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Coal  czar  John  L.  Lewis,  who  thrives  on 
sensation,  satisfied  his  ego  in  that  direction 
when,  out  of  a  blue  sky,  he  called  miners 
back  to  the  pits  until  November  30th  while 
a  new  contract  was  being  negotiated.  Strike 
I  situation  in  soft  coal  field  had  been  dead¬ 
locked  for  some  time,  and  an  agreement  ap- 
I  peared  remote.  It  was  expected  that  at  least 
I  50  p.c.  of  striking  miners  would  be  back  at 
work  Thursday  morning. 

*  »  # 

With  Republic  Steel  and  Youngstown 

Sheet  and  Tube  joining  Bethlehem  and 
Jones  and  Laughlin  on  the  pension  plan 
band-wagon,  U.S.  Steel  was  only  major 

steel  oJ)erator  in  U.S.  which  had  not  reach¬ 
ed  an  agreement  with  its  workers  by 

Thursday  of  this  week.  A  settlement  by 
“Big  Steel”  is,  however,  anticipated  almost 
any  time. 

♦  # 

First  evidence  of  effects  on  automobile 
production  here  of  steel  strike  in  U.S.  is 
seen  in  announcement  by  Chrysler  Corp. 
that  end  of  this  week  will  see  250  workers 
aid  off  at  Windsor  plant.  General  Motors 
plant  at  Oshawa  has  been  shut-down  for 
some  time  as  a  result  of  a  strike,  while 
Ford  expects  some  lay-offs  later  in  the 
month. 

«  if  « 

Observers  who,  during  the  placid  early 
days  of  this  session  at  Ottawa,  predicted 
that  a  storm  would  blow  up  before  very 
long  were  able  to  say  “I  told  you  so”  this 
week.  The  government,  despite  its  huge  ma¬ 
jority,  is  today  squirming  on  the  hot  seat 
under  hot  attack  on  three  major  issues 
with  Finance  Minister  Abbott’s  rental  po¬ 
licy  the  source  of  acute  discomfort. 

«  *  if 

Political  choas  in  South  and  Central  Ame¬ 
rican  countries  continues  to  be  in  evidence. 
Latest  development  in  this  direction  was 
imposition  of  curfew  laws  in  Bogota  and 
Cali,  in  Colombia  as  a  result  of  bloodshed 
in  the  course  of  a  violent  political  campaign 
in  that  republic  which  has  resulted  in  the 
loss  of  several  hundred  lives. 

»  ♦  # 

In  spite  of  repeated  official  denials,  ru¬ 
mours  of  a  boost  in  the  price  of  gold  by 
Washington  early  next  Spring  persist.  U.S. 
Importers  report  that  foreign  suppliers 
taking  cognizance)  of  the  rumours  and,  in 
some  cases,  are  either  dennandlng  protec¬ 
tion  against  a  rise  or  are  withholding  ship¬ 
ments. 

*  ♦  ♦ 

Good  news  for  exporters  and  importers 
was  contained  in  results  of  a  conference  in 
Washington  between  representatives  of 
U.S.,  British  and  Canadian  customs  for  the 
study  of  customs  procedures  and  practices. 
As  a  result  of  the  talks  a  pledge  was  given 
of  a  common  goal  for  facilitating  of  inter¬ 
national  trade.  Chief  objective  of  confer¬ 
ence  was  to  boost  volume  of  U.S.  imports. 

*  «  ¥ 

Decision  was  made  during  past  week 
by  the  special  economic  committee  of  the 
Trades  Union  Congress  to  recommend  full 
support  of  Attlee  government’s  austerity 
policy  of  "greater  production  at  less  cost.” 
Whether  it  will  go  along  with  Herbert  Mor¬ 
rison’s  suggestion  of  incentive  pay  as  a 
means  of  boosting  production  doubtless  is 
another  matter  entirely. 

*  * 

Marshal  Tito  is  reported  to  have  stated 
in  an  interview  that  the  conflict  be, tween 
Belgrade  and  Moscow  would  last  a  long 
time  but  that  “we  will  win  in  the  long  run.” 
He  claimed  strong  support  in  Czechoslo¬ 
vakia  and  Bulgaria. 

*  H-  * 

From  proceedings  at  Dominion-provincial 
tourist  conferences  in  Ottawa  this  week 
came  the  prediction  that,  despite  the  effects 
of  steep  European  devaluation  measures,  a 
gain  in  tourist  trade  in  Canada  during  com¬ 
ing  year  as  compared  with  1949  may  be 
looked  for.  Canada’s  10  per  cent  devalua¬ 
tion  is  seen  as  an  important  factor. 

¥  «  « 

External  Affairs  Secretary  Lester  B. 
Pearson  warned  in  the  course  of  a  luncheon 
address  in  New  York  this  week  that  Canada 
may  have  to  restrict  export  trade  from  U.S. 
This  country,  he  suggested,  cannot  inde¬ 
finitely  continue  to  buy  $2  billion  worth  of 
goods  from  America  while  selling  only  $1 
billion  worth. 

#  ♦  ♦ 

All  Canadian  provinces.  Prime  Minister 
St.  Laurent  announces,  ha\'e  agreed  on  the 
federal-provincial  conference  which  is  set 
to  open  January  10  next.  Conference  will 
deal  with  amending  of  constitution  on  ques¬ 
tions  under  provincial  and  joint  federal- 
provincial  jurisdiction. 

Change  in  Stock  Tables 
As  Aid  To  Investors 

The  Financial  Times’  stock  market 

tables  are  now  being  presented  in  a  new 
form  with  large  easy-to-read  type,  a  com¬ 
pletely  different  arrangement,  and  much 
additional  information. 

The  new  method  of  presentation  will  pro¬ 
vide  a  handy  reference  table  of  earnings, 
dividends,  prices  and  yields  to  aid  the  in¬ 
vestor  in  making  comparisons  of  the  listed 
stocks.  Your  attention  is  directed  particu¬ 
larly  to  the  separate  table  of  straight  pre¬ 
ferred  stocks.  I 

The  customary  form  of  high  and  low 
prices  has  been  discarded.**  The  range  of  < 
prices  is  now  related  to  the  principal 
swings  of  the  market  as  a  whole,  which  I 
will  enable  an  investor  to  check  the  perfor-  ! 
mance  of  a  particular  stock  against  the  I 
general  movement  of  the  market.  I 

A  full  explanation  will  be  found  with 
the  new  tables  on  page  11. 


Textile  Industry 
Taking  Brighter 
Deraluation  View 

Signs  Now  Appear  that  U.K. 
Exports  May  Not  Hit  Mills 
Here  So  Hard  —  British  Tex- 1 
tile  Costs  Keep  on  Rising  j 

(Special  to  The  Financial  Times)  | 

Toronto  —  The  textile  industry  is  taking  i 
a  second  look  at  the  situation  since  devalua- 1 
tion  and  finds  that,  although  things  are 
tougher  than  they  were,  they  are  not  likely  , 
going  to  be  as  tough  as  was  expected.  It 
seems  that  this  slight  change  in  opinion  is 
applicable  to  the  cottons  as  well  as  to  other 
lines,  and  it  was,  of  course,  in  cottons  that  ^ 
the  main  impact  of  the  devalued  pound  was 
to  be  expected.  | 

To  some  extent  the  somewhat  happier  feel¬ 
ing,  or  perhaps  the  somewhat  less  unhappy  | 
feeling,  is  based  on  speculations  which  are  \ 
now  being  made  in  the  United  Kingdom  to  1 
the  effect  that  the  pound  devaluation  was 
not  one  hundred  per  cent  profit  for  the  cotton  ! 
export  industry. 

Although  the  United  Kingdom  obtains  an 
increasing  supply  of  its  raw  cotton  from 
sterling  block  countries,  such  as  Egypt,  at 
least  fifty  per  cent  of  raw  cotton  imports  to 
the  U.K.  manufacturers  come  from  hard  cur¬ 
rency  countries,  chiefly  the  United  States. 
The  cost  of  hard  currency  cotton  is,  of  course, 
very  substantially  higher  than  it  was  before,  | 
if  bought  by  sterling  block  importers. 

The  effect  of  this  actual  increase  in  cost, 
which  is  a  real  increase  and  can  be  statistic¬ 
ally  measured  on  every  piece  of  yard-goods, 
will  go  a  long  way  to  wipe  out  the  price 
advantage  which  exporters  of  manufactured 
cotton  goods  will  have  in  hard  currency  coun¬ 
tries  such  as  Canada. 

Needless  to  say  prices  of  goods  laid  down 
in  Canada  will  be  lower.  But  it  is  not  now 
expected  that  they  will  be  so  much  lower 
as  to  ruin  the  internal  Canadian  price  struc¬ 
ture.  They  will  merely  make  it  tighter  com¬ 
petitively  speaking. 

Machinery  Costs  Rise 

The  cost  of  textile  machinery  and  textile 
chemicals  is  also  rising  in  terms  of  pounds, 
partly  due  the  fact  that  much  must  come 
from  the  United  States,  partly  due  to  the  fact 
that  raw  materials  going  into  the  manufacture 
of  machinery  in  he  United  Kingdom  come 
largely  from  hard  currency  countries. 

The  real  quandary,  as  far  as  competition 
between  Canadian  textile  producers  and 
United  Kingdom  producers  is  concerned,  will 
probably  not  be  found  so  much  in  the  differ¬ 
ence  of  prices  before  and  after  devaluation 
as  in  the  gradual  altering  of  world  market 
conditions  insofar  as  they  affect  cotton  tex¬ 
tiles. 

Imports  into  Canada  of  United  Kingdom 
cottons  have  not  been  unduly  heavy  in  recent 
years;  neither  have  they  been  substantial  in 
the  United  States.  The  Biitish  cotton  textile 
industry  has  catered,  primarily,  to  the  world 
markets  outside  these  two  countries  and,  of  ‘ 
course,  the  larger  part  of  these  world  markets  ' 
is  sterling  governed. 

Take  Easy  Way  Out  ' 

Britain  has  in  this  case  taken  the  easy 
way  out.  It  has  shipped  high  cost  products 
into  markets  which  clamoured  for  goods  at 
almost  any  price  and  it  has  reaped  consider-  j 
able  profits  from  this  trade;  but  this  could  , 
be  done  only  at  the  neglect  of  the  hard  , 
currency  market  in  Canada  and  the  United  j 
States  and  the  profits  that  were  made  are,  , 
of  course,  sterling  profits  which  are  not  con-  ( 
vertible  into  any  of  the  dollars  which  the  ] 
United  Kingdom  needed.  , 

This  vast  and  responsive  market  is  now  ) 
nearly  satisfied,  and  nearly  back  to  its  normal  j 
and  perhaps  even  somewhat  subdued  state,  j 
This  means  that  greater  pressure  will  be  ^ 
applied  to  North  American  markets;  and  this  j 
is  only  incidental  to  the  devaluation.  With 
markets  tighter  generally  the  switch  into 
Canadian  outlets  was  a  natural  one;  it  would 
have  come  with  or  without  devaluation;  it  * 
would  merely  have  been  much  more  difficult  ’ 
without  devaluation.  How  far  devaluation  ' 
will  help  depends  very  largely  on  how  big  the  ^ 
cost  increases  are  which  devaluation  has  ^ 
caused. 


1941  Census  Monthly  Rents 
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Proposed  New  Monthly  Rents 


Rent  Boosts  To 
Mean  Big  Switch 
In  Buying  Power 

Transfer  of  $65  to  $70  Million 
From  Tenants  to  Landlords 
Likely  to  Have  Adverse  Effect 
on  Consumer  Spending 

In  the  nation-wide  controversy  now  raging 
over  rent  increases,  there  seems  to  be  a  mini¬ 
mum  reference  to  the  facts  of  the  situation 
and  a  decided  emphasis  upon  the  emotional 
reactions  of  individuals.  The  economic  impact 
of  this  change  has  been  virtually  disregard¬ 
ed. 

Approximately  one-third  of  the  population 
now  lives  in  rented  premises  which  are  sub¬ 
ject  to  rent  control;  about  one  million  dwell- 
j  ings  out  of  a  little  more  than  three  million 
dwellings  in  the  country.  It  is  this  group 
alone  which  will  be  affected  by  the  change. 

Going  back  to  the  statistics  of  the  1941 
census,  it  is  found  that  in  nearly  half  of 
these  rented  dwellings  the  tenants  were  pay¬ 
ing  less  than  $20  a  month  in  rent  in  1941 
and  more  than  75%  were  paying  less  than 
$30  a  month  in  rent. 

Under  the  new  schedules  these  dwellings 
will  still  be  rented  at  prices  which  are  well 
within  the  ability  of  the  tenants  to  pay.  Thus, 
almost  half  will  rent  for  less  than  $28  a 
month  and  more  than  75%  will  rent  for  less 
than  $39  a  month.  By  no  stretch  of  the  im¬ 
agination  can  these  be  considered  high  rentals 
in  relation  to  present  wage  rates. 

'fhe  average  rental  for  the  dwellings  in 
these  lower  rent  groups  was  about  $17  a 
month  in  1941.  It  will  now  become  something 
around  $23  a  month  on  the  average.  Even 
allowing  for  all  the  criticisms  regarding  lack 
of  repair  and  service  and  inadequate  accom¬ 
modation,  these  rents  are  still  cheap. 

Middle  Class  Takes  The  Rap 

It  is  in  the  higher  rental  group  that  the 
pinch  will  be  felt  severely.  That  small  seg¬ 
ment  of  the  population  which  paid  $50  and 
up,  back  in  1941,  will  now  be  called  upon  to 
pay  $70  and  up  for  the  same  dwellings.  They 
represent  only  5%  of  the  tensuits  in  the  coun¬ 
try  and  only  about  2%  of  the  total  population. 
Measured  in  dollars  rather  than  in  percent¬ 
ages,  the  boost  in  rents  is  rather  severe  for 
this  group.  The  pinch  is  particularly  hard 
because  this  group  has  probably  participated 
less  in  the  general  increase  in  national  in¬ 
come,  and  has  been  called  upon  to  pay  a 
heavier  share  of  taxation. 

It  is  estimated  by  The  Financial  Times  that 
the  total  dollar  amount  involved  in  the  new 
rent  increases  will  come  to  about  $65  or  $70 
million.  This  is  based  on  the  assumption, 
widely  held,  that  landlords  will  take  more 
or  less  full  advantage  of  the  permissive  in¬ 
creases. 

(Continued  on  page  12) 


Codified  Standards  For  Investment 
Salesmen  Croup's  Aim 


(Special  to  The  Financial  Times) 

Toronto  —  The  rush  towards  organising 
and  modernising  the  various  phases  of  the 
investment  business  continues  apace.  A  good 
deal  of  it  has  to  do  with  better  public  rela¬ 
tions  —  which  of  course  calls  for  much  more 
than  advertising.  The  latest  step  which  has 
come  to  the  attention  of  The  Financial  Times 
is  probably  the  most  ambitious  yet  under¬ 
taken  for  it  calls  for  no  more  and  no  less  than 
an  organisation  of  investment  salesmen  to 
provide  them  with  a  unified  code  of  ethics, 
unified,  and  “certified”  methods  of  salesman¬ 
ship  and  probably  also  some  codified  system 
of  remuneration. 

The  idea,  which  is  to  make  investment  sell¬ 
ing  a  profession  which  calls  for  considerably 
more  than  a  sheepskin  in  Arts  from  Harvard 
and  one  good  account,  see'ms  to  have  origi¬ 
nated  among  mutual  fund  salesmen  and  is 
spearheaded  by  Eliot  Sharp,  the  editor  of  the 
Investment  Dealers  Digest  in  New  York.  It 
•  is  predicated  on  the  fact  that  mutual  fund 
selling  is  rather  similar  in  some  aspects  to 
the  selling  of  life  insurance  which  of  course 
is  nothing  but  the  systematic  creation  of  an 
estate  cut  according  to  the  client’s  individual 
requirements. 

I  Mutual  fund  selling  is  different  from  in¬ 
vestment  selling  to  about  the  same  -extent 
as  it  is  similar  to  policy  selling.  It  requires 
considerable  salesmanship  and  the  straight 
selling  of  investment  securities  also  requires 
increaslingly  hard  work  and  a  good  deal  of 
knowledge. 

Measuring  Stick  Needed 

Why,  then  should  there  not  be  a  measuring 
stick,  a  sign  of  qualification  which  investment 
salesmen  can  achieve,  similar  to  that  which  in 


I  the  insurance  business  is  known  as  the 
C.L.U.?  The  sponsors  of  the  idea  are  just 
ambitious  enough  to  want  to  work  towards 
a  time  when  the  really  qualified  investment 
salesmen  will  proudly  carry  his  own  brand,  a 
set  of  initials  after  his  name.  The  initials 
might  perhaps  be  C.I.A.  —  certified  invest¬ 
ment  advisor. 

The  group  heading  the  current  drive  will 
meet  in  New  York  on  November  11  to  put 
the  matter  into  more  concrete  form.  Sub¬ 
stantial  interest  has  been  aroused  through¬ 
out  the  United  States,  with  some  of  the 
leadership  coming  from  the  middle  west. 

’There  are  some  good  ideas  behind  the  move¬ 
ment.  The  most  important  probably  is  the 
fact  that  investment  selling  is  no  longer  a 
cinch.  There  is  a  growing  dearth  of  the  big 
individual  accounts,  the  owners  or  managers 
of  which  could  be  assumed  to  know  about  in¬ 
vestments  and  who  would  also  know  what  is 
!  best  for  their  own  interest.  Investment  sell¬ 
ing  is  now  directed  increasingly  towards  the 
smaller  accounts  and  towards  a  much  broader 
popular  base  of  investment  interest.  Few  peo¬ 
ple  in  this  larger  group  however  know  what 
it  is  all  about. 

The  obvious  man  to  educate,  to  direct  the 
flow  of  thrift  funds,  is  the  man  who  places 
the  securities.  Unless  HE  knows  what  it  is 
all  about,  unless  HE  can  tell  the  client  what 
is  best  for  him,  then  obviously  investment 
distribution  throughout  this  broader  group 
must  be  replete  -with  dangers  and  unfavor¬ 
able  reactions.  I 

One  of  the  ethical  principles  outlined  to  I 
The  Financial  Times  is  said  to  be  the  idea  j 
that  it  matters  not  alone  that  a  given  group  ; 
of  secuirties  be  placed  as  speedily  as  pos- 
(Continued  on  page  12)  j 


Opposition  Flares  to 
Confound  Tempos 
In  Ms  Predictions 

Explosions  in  Rental  Boost  and 
Combine  Situations  in  House 
Place  Government  on  Hot  Seat 
—  Scandals  in  Ontario  Provin¬ 
cial  Police  May  Mean  Substitu¬ 
tion  of  R.C.M.P. 

By  TEMPUS 

I 

One  of  the  difficulties  about  -writing  poli¬ 
tics  here  when  the  session  is  on  is  that  you 
'  never  know  when  the  bottom  is  going  to  fall 
out  of  your  story.  I  can  tell  you  something 
that  perhaps  you  already  guess,  that  some¬ 
times  you  write  a  story  early  in  the  week,  to 
get  it  out  of  the  way  and  to  have  it  set. 

The  business  of  typing  a  story  in  Ottawa 
and  having  it  printed  in  Montreal  always  re¬ 
quires  certain  considerations  of  time.  Well, 
I  wrote  a  story  which  I  thought  would  stand 
up  till  Friday,  early  this  week.  Then  the  roof 
few  off  on  the  McGregor-Howe  battle  over 
the  flour  combine  report,  and  then  after  that, 
we  had  another  explosion  over  rentals. 

As  I  write  these  words  I  realize  that  to¬ 
morrow  will  bring  something  new,  and  may 
make  today's  stuff  look  dated,  and  then  the 
day  after  tomorrow’s  doings  may  confound 
tomorrow’s. 

I  am  simply  going  to  use  this  as  a  preface 
to  what  I  wrote  earlier.  I  ask  you  to  peruse 
what  is  contained  below,  -written  at  the  very- 
beginning  of  the  week  As  far  as  I  can  see, 
my  preview  intended  as  a  review  is  about 
as  good  as  I  can  do. 

¥ 

Ottawa  —  It  has  been  my  experience  around 
Parliament  Hilt  that  the  government  never 
looks  as  bad  as  the  day  after  it  has  been 
attacked  on  some  policy,  and  that  it  rarely 
.  looks  better  than  after  it  has  defended  itself. 
I  have  seen  it  happen  so  often  that  I  cannot 
see  the  Liberals  being  on  the  run  now. 

Back  in  1940,  Hon.  R.  B.  Hanson  thought 
‘  he  had  the  Grits  on  the  run.  In  a  ferocious 
attack,  he  accused  the  government  of  waste 
in  its  lumber  purchasing  down  at  Debert 
military  camp,  and  hinted  darkly  of  graft. 

'  But  when  Hon.  J.  L.  Ralston  got  his  facts 
and  figures,  he  presented  Hanson  with  this 
problem:  “Should  we  let  our  soldiers  lie  in 
the  snow  on  the  ground,  or  should  we  pay 
a  few  extra  dollars  and  get  the  lumber  that 
is  available?” 

He  presented  the  alternative  in  such  un¬ 
mistakable  terms  that  the  Conservatives  real¬ 
ized  they  had  no  case. 

I  thought  they  had  gone  down  for  the  third 
time  in  November  1944,  but  up  came  the 
government  with  partial  conscription.  General 
McNaughton,  and  a  vote  of  confidence;  and 
once  more  the  Pro  Con  attack  melted  to 
nothing. 

M  «  « 

I  say  all  this,  not  in  any  idolatrous  adora¬ 
tion,  but  just  to  Indicate  that  the  Liberals  are 
in  no  particular  hot  spot  over  their  national 
defences,  their  flour  combine  allegaions,  or 
their  rent  raising. 

I  feel  that  it  was  a  good  thing  to  bring  up 
this  navy  affair,  and  that  good  will  emerge 
from  it.  But  I  feel  that  the  Liberals  are 
shrewd  enough  to  go  to  work,  and  that  after 
a  while,  they  will  suddenly  present  to  the 
public  a  report,  if  not  glowing,  then  at  least 
glowing  enough  to  make  the  tax  payer  think 
that  everything  is  all  right  again  with  the 
fighting  services.  They’ll  come  out  of  this 
all  right,  some  how. 

*  *  * 

The  McGregor  affair  is  more  complex.  I 
don’t  pretend  to  give  any  great  or  exhausti-ve 
report  on  the  subject. 

That  he  was  more  of  a  crusader  than  the 
government  liked  seems  to  be  apparent.  That 
he  was  more  of  a  crusader  than  he  needed 
to  be  might  also  be  pretty  well  argued.  I 
know  that  business  people  were  scared  of 
him,  and  people  I  know  well  and  who  I  trust 
felt  he  was  a  dangerous  fellow.  But  whether 
he  was  really  doing  a  grand  job,  or  over-doing 
it  in  the  role  of  a  zealot,  it  is  too  soon  to 
know  yet.  We’ll  all  know  more  about  this,  a 
month  hence. 

But  this  seems  sure.  Donald  Gordon  called 
the  flour  people  together  and  said  that  what 
Canada  needed,  and  the  allies  needed,  was 
flour.  Gordon  had  no  objection  to  the  millers 
getting  higher  prices  if  it  would  produce  more 
flour. 

In  the  war,  we  did  many  things  like  that. 
We  told  some  outfits  to  forget  the  cost  and 
produce  the  goods.  That  is  always  an  invita¬ 
tion  to  do  things  the  more  expensive  way. 

But  maybe  some  have  forgotten.  Did  we 
not  for  years  chant:  Hitler  won’t  wait!  Was 
it  not  a  near  thing  at  that?  It  seems  to  me 
that  we  must  not  forget  those  things. 

¥  *  * 

Now,  when  we  were  spending  $15,000,000  a  i 
day  and  more  for  war,  it  did  not  matter  much  i 
if  we  spent  a  few  dollars  more  for  flour,  i 
Goodness  knows  the  army  wasted  enough  | 
stuff,  but  war  is  waster  any  how,  and  nobody  ; 
can  blame  anybody  for  that.  This  extra  | 
money — assuming  the  millers  got  a  little  | 
more  money — was  not  wasted.  It  went  to  j 
more  workers,  to  more  people,  and  if  the 
stock  holders  got  higher  dividends,  who  ' 
cares  ?  It  could  not  have  been  so  very  great. 

You  have  to  keep  your  word.  The  United 
States  double  crossed  the  Lady  in  Red  who 
testified  against  Gangster  Dillinger,  turned 
him  in,  deported  her  to  Romania.  It  was 
dirty  business,  terribly  unfair.  Why  should 
we  double  cross  the  millers  now,  if  there  were 
a  promise  given? 

Did  Fred  McGregor  know  about  Gordon’s 
tacit  promise  ?  And  if  he  did,  did  he  go  ahead 
anyway?  It  looks  as  if  this  could  have  hap¬ 
pened.  But  maybe  he  thought  of  other  fac¬ 
tors. 

I  am  not  going  into  that.  I  just  say  that 
I’ll  bet  that  the  government  has  a  good  case, 
and  that  this  will  all  blow  over. 

¥  ¥  ¥ 

As  to  raising  rents,  it  is  very  popular  these 
days  to  blame  the  government  for  raising 
rents.  Now  let’s  go  into  this. 

Why  did  people  build  apartments  and  dwell- 
(Continued  on  page  12).  J 
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j  National  Breweries 
;  Output  Maintained ' 
For  Current  Year 

Increased  Capacity  Attained 
I  Through  Expansion  Program 
Should  Help  Meet  Demand 
And  Achieve  Economies 

I  National  Breweries  volume  of  business  has 
been  holding  up  well  during  the  current  year 
j  with  no  untoward  slackening  in  demand  for 
I  the  company’s  products  in  evidence.  The 
!  current  large  scale  expansion  program,  in- 
j  volv-ing  expenditures  of  more  than  $9  million, 
is  well  up  to  schedule  and  appears  fully 
warranted  both  from  the  standpoint  of  In¬ 
creased  capacity  and  the  achievement  of 
I  operating  economies. 

'  Capacity  operations  were  maintained  by 
I  National  Breweries  during  1948  to  meet  the 
sustained  demand  and  domestic  sales  were 
slightly  above  those  of  the  previous  year. 
The  drop  in  exports,  due  to  exchange  diffi¬ 
culties,  affected  important  overseas  markets 
of  the  company  and  contributed  to  a  shading 
I  of  the  profit  margin  as  against  the  previous 
I  year.  Consolidated  net  profit  of  the  company 
in  1948  amounted  to  $3,009,421,  equal  to  $3.90 
I  per  common  share,  compared  with  $3,096,213 
I  or  $4.02  per  share  in  the  preceding  year, 
j  Principal  factor  in  the  slight  net  earnings 
decline  of  National  Breweries  during  1948, 

1  which  occurred  despite  the  continued  strong 
consumer  demamd,  was  the  higher  range  of 
operating  costs.  This  finally  necessitated  an 
increase  of  the  company’s  products  which 
was  put  into  effect  towards  the  end  of  1948, 
the  first  such  upward  revision  in  twenty-five 
years. 

j  Efficiency  and  Prices 

j  The  higher  prices  Instituted  by  the  com- 
I  pany  should  no  be  confused  with  increases 
I  which  have  occurred  at  the  retail  level  from 
j  time  to  time.  These  latter  have  sprung  from 
the  desire  of  dealers  for  a  greater  retail 
spread,  and  from  higher  taxes.  The  wholesale 
price  has  been  held  steady  for  such  a  long 
time  only  because  of  the  constant  efforts  of 
the  company  directed  towards  greater  effi¬ 
ciency  in  production. 

The  problem  of  meeting  the  record  breaking 
demand  for  beer  in  recent  years  with  avail¬ 
able  capacity  and  in  the  face  of  rising  costs, 
has  been  met  by  a  \'igorous  program  of  con¬ 
solidation,  and  of  building  to  increase  capacity 
and  effect  economies  in  increased  production. 

The  company  has  closed  or  sold  the  plants 
of  the  smaller  breweries  which  were  acquired 
and  now  has  only  four  plants  in  operation,  as 
follows:  Dawes  Black  Horse  Brewery,  Dawes 
Draught  Ale  Brewery  and  Dow  Brewery  In 
Montreal  and  Boswell  Brewery  in  Quebec  City. 
In  addition  the  company  owns  Frontenac 
Brewery,  with  a  plant  in  Montreal,  and  last 
year  the  Champlain  Brewery  Ltd.  Avas  ac,-^ 
I  quired  and  accounts  consolidated  with  those  of 
I  the  parent  company.  One  subsidiary.  Black 
Horse  Ale  Inc.,  operates  in  the  United  States. 

j  Boost  Capacity  25  P.C. 

The  program  of  expansion  and  improvement 
in  facilities  was  started  in  August,  1948,  and 
is  expected  to  Increase  capacity  about  25  per 
cent.  Completion  is  expected  by  the  end  of 
1950  at  a  cost  of  approximately  $9,400,000. 

Construction  of  a  new  bottling  house  was 
begun  early  this  j-ear  and  a  brew  house  is  to 
be  erected  at  the  Black  Horse  brewery  in 
1950.  A  rani  shipping  terminal  is  going  up 
adjacent  to  the  bottling  house  and  a  series  of 
tunnels  will  link  the  Black  Horse  and  Dow 
Breweries  with  the  bottling  house  and  rail 
terminal.  At  the  Boswell  brewery,  am  addi¬ 
tion  of  50  per  cent  to  storage  capacity  amd  a 
new  fermenting  room  were  completed  in  1948. 

I  In  the  caise  of  National  Breweries,  the  in- 
creaised  prices,  which  do  not  appear  to  have 
affected  demamd,  amd  the  ojierating  economies 
already  achieved  through  the  installation  of 
more  up-to-date  machinery  amd  facilities, 

I  should  work  to  offset  the  drop  in  export  trade 
amd  higher  operating  costs. 

The  long  term  earnings  record  of  National 
Breweries  is  excellent  and  earnings  per  share 
have  increased  sharply  in  the  post-war  years 
except  for  the  moderate  decline  in  1948. 

Dividends  have  been  paid  regularly  on  the 
common  stock  since  1919  and  at  the  rate  of 
$2  per  share  per  annum  established  in  1936. 

Financial  position  of  the  company,  as  shown 
in  the  balance  sheet  at  the  end  of  1948, 
remains  strong  despite  reflection  of  large 
scale  expenditures.  Working  capital  was  off 
somewhat  but  remained  impressive  at  $7,073,- 
877  compared  with  $8,396,449  on  the  previous 
balance  sheet.  Bank  loans  have  been  retired. 
Balance  sheet  also  reflects  the  sale  during 
the  year  of  $8,000,000  in  3^  per  cent  deben¬ 
tures  to  cover  expenditures  for  the  current 
expansion  program. 
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Int.  Nickel  Net 
Sharply  Lower 


I  International  Silver 
Adds  100  Plant  Workers 


IDom.  Woollens 
Sales  Shaded 


Can.  Industrial  Alcohol 
Pays  25  Cents  Dividend 


4»iiai|#iy  IbWTWI  Niagara  Falls,  Ont,  —  The  Directors  of  Canadian  industrial 

-  staff  of  the  International  Silver  -  Alcohol  Company  Ltd.,  have  de- 

A+  3  I  Cents  -for  Latest  Company  in  this  city  will  be  aug-  Textile  Industry  Said  dividend  of  25  cents  per 

^  .V  rented  by  100  additional  em-  't,  'nausTry  a  i  u  share  on  the  voting  and  non-voting 

.{i  (Quarter  Compares  with  pioyees  about  March  l,  when  the  Able  to  Absorb  Urop  in  class  B  shares  of  the  company, 

63  Cents  Year  Ago  jsiso.ooo  building  program  is  com-  Dollar  Value  payable  December  lO  to  sharehold- 

_  I  pieted.  -  of  record  November  10. 

Smallest  quarterly  earnings  foi  |  M.  H.  Locke,  general  superin-  Toronto, — Reduced  dollar  value  Previous  rate  was  50  cents  semi- 
over  4  years  are  reported  by  The  |  tendent,  said  the  additional  em-  of  sales  without  too  great  an  effect  annually,  or 
International  Nickel  Co.  of  Can-  pioyees  will  include  some  60  j  on  net  profits  is  likely  to  be  shown  December  1946 
ada  Ltd.  for  3  months  ended  I  workers  who  were  transferred  to  I  for  this  year,  states  Henry  Barrett,  Companv’s  vi 


I  General  Motors 
Hike  Dividends 


Hayes  Steel  Reports 
Net  Profit  Increase 


Dividend  Declarations 


Dollar  Value 


Reduced  dollar  value 


■  ■■ww  Toronto.  —  Net  profit  of  $461,- 

-  jsSS,  equal  to  $5.13  a  share,  is  re- 

Increased  to  $8  Against  ported  by  Hayes  steel  Products 

$4.50  a  Year  Ago  as  Ltd.  for  the  fiscal  year  ended  July  Abuib}  P.  &  P. 

Net  Earnings  Soar  3i.  This  compares  with  $402,903  ^-ue“Giove"  work’,  lw.*;’ 

-  or  $4.48  a  share  for  the  preceding  Aluminium  Ltd.,  Common  .. 

General  Motors  Corporation  has  fiscal  year.  Net  revenue  amounted  Aluminium  coII  ’pS?*'!  . 


of  sales  without  too  great  an  effect  annually,  or  $1  per  annum,  since  declared  a  $4.25  year-end  divi-  $1,013,707  against  $949,197,  AnB'o-(?a“miXn  *Tef 


-  September  30th  1949,  net  af ter  j  the  Hamilton  factory  of  the  sil- I  president  of  Dominion  Woollens  &  I  Latest^^nuaf^report^i^  ejected  payments  for  ]  and  current  liabilities,  at  $797,811,  aiX*  EiTCuic.^Common  ’ \ 

.  all  charges  for  the  period  being  verware  company  eleven  years  j  Worsteds  Ltd.  Sales  in  dollars  for  j^e  next  two  or  three  weeks.  For  against  $4.50  a  were  higher  and  working  capital  at  ®}“Montr*e^’ 


dend,  payable  December  10  to  „  ^  ’ 

shareholders  of  record  November  “®®^>  at  $3,597,981, 


Aunor  (^Id  Minrs 
Argus  Corp.,  Com. 
Argus  Corp.,  Pref. 
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Jo 

Dec. 

1 

Nov.  1 

.25 

Dec. 
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Dec. 
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Dec. 
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Dec. 
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Dec. 
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Dec. 
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Dec 
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Dec. 
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Nov.  10 

.20 

.05 

g. 

Dec. 
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Nov.  10 

.60 

.15 

H’ 

Dec. 

1 

OcL  31 

equal  to  only  31  cents  a  share  on  ago.  the  nine  months  to  the  end  of  Sep-  third  quarter  company  report-  ^®^  „  $2,800,170  compared  with  $2,491,-  Usnk  of  Toronto  . i.‘20 

’.  company’s  outstanding  common  The  big  new  addition  to  the  lo-  tember  have  been  a  little  below  a  net  loss  of  $85,418,-  for  the  ^^®  paid  $1.25  in  Inventory  i\rbT-Elhs"“o"‘' Canada"" 

.  stock.  This  compared  with  net  cal  plant  will  be  used  for  manu-  those  for  the  like  period  of  1948  ^j^g  ^g„th  period  ended  May  31  sharply  higher  at  S2  332  818  '  p’i— 

,  far  quarter  ended  June  30th  this  facture  of  flatware,  and  wi  1  in-  and  the  turnover  for  the  quarter  is  ^  „gt  ^^ofit  of  $665,188  compared  "*l®ters  September  f l.oo 

year,  equal  to  53  cents  a  share  elude  a  finishing  department.  At  e.xpected  to  drop,  due  to  the  appar-  with  $1,411,362  for  the  like  period  *l“^e'-s.  compared  with  $1,948,762.  I  B'-rtrain  &  Sou.,  ‘B”  .  jio 

on  common,  and  was  less  than  the  present  time  the  flatware  is  ent  desire  of  customers  to  reduce  a  year  ago.  Last  year  the  company  made  President  Charles  Dana  states  j  .9"!.““®“  •• 

half  net  for  1948  3rd  quarter  of  '  shipped  inventories,  said  the  president.  _  payments  or  75  cents  each  in  net  profit  after  taxes  increased  by  Bowes  Co.  Lui.', 

•^  '63  cents  a  share.  I  to  the  Hamilton  plant  for  the  jjg  g^^g^  ^^at  total  earnings  Caea  Pssaar**  fiatn  March  imd  June.  It  raised  the  di-  approximately  $60,000.  of  which  {{;;i"l?ian^‘’T  L*?"*  “p?* 

-  _ _  _ _ i  finishing  process.  cannot  vet  be  forecast  for  the  vear.  yOCa-COla  RepOltS  Gain  vidend  to  $1  In  September  and  $40,000  was  additional  dividend  re-  iirofvn  Company?  PreL  I!:;,  6.00 


quarters. 

I  Last  year  the  company  made  President  Charles  Dana  states  j  yi*  .9?!.““®“  •  • 

payments  of  75  cents  each  in  net  profit  after  taxes  increased  by  Bowes  Co!  lul,  “B’* 

March  and  June.  It  raised  the  di-  approximately  $60,000,  of  which  ““'"I®  . 

vidend  to  $1  In  September  and  $40,000  was  additional  dividend  re-  Brown  Company,  PreL  . 

then  paid  a  yearl-end  of  $2  in  ceived  from  investment  account.  Mi’,’,*’  "n>»  . 

ivecemoer.  The  company  has  joined  with  itnick  Mills,  “B”  Extra  . 

General  Motors  also  announced  Borg-Warner  International  Corp.  . 

if  wniiM  rcfirA  nAvf  mnnfh  lf«  An-  ...  .41, _ .  .  . 


compared  with  $1,948,762. 
President  Charles  Dana 


Bertram  &  .Sons, 
Bertram  &  Soui, 


63  cents  a  share.  i  “  ,  He 

Net  earnings  for  first  9  months  I  process. _  cannoi 

of  1949  were  equal  to  $1.68  a  I  but  as 

share  on  common  stock,  which  ||AJi  Psi Ta  ^ 

compares  with  $1.95  a  share  * ries,  t 
earned  for  corresponding  period  m  m  ^*'® 

of  last  year.  1  Pay  $1  EXtltl 

Net  sales  for  third  quarter,  _  The 

period  under  review,  amounted  to  X.,..  V.,..  CC  Csma  ^^®  ^ 

$38,206,958,  down  from  $44,078,  T®  1®  ,'.,.5  ,  ‘‘"®®‘‘ 

942  for  second  quarter  and  $55,  As  48;  Profits  Widely  the  C( 

624,831  for  first  kuarter.  For  Off  in  Quarter 

1948  third  qu.arter,  net  sales  were  _  ably. 

reported  at  $50,215,855.  Net  earn-  Directors  of  International  Paper  says,  1 
ings  of  $5,093,708  compared  with  Company  have  declared  a  year-end 


-  -  cannot  yet  be  forecast  for  the  year,  ,  _  j  j  •  -  .-r  -  .  - . 

-  but  as  tax  paid  inventory  reserve  In  Consolidated  SurpluS  ^®’^  *  yearl-end  of  $2  m  ceived  from  investment  account.  ^ijns  “B”  . 

Will  absorb  reduction  in  invento-  - -  iir^f  i  ®°™P“y  bas  Joined  with  itnick  Mills,’ ;‘B’’  Extra'::: 

•  HSpGr  lO  rles,  the  effect  of  earnings  from  New  York  —  Coca-Cola  Com-  ,  °  ®,^  ^  Motors  ^o  enounced  Borg-Warner  International  Corp.  c*";  Koi^^Coml"* 

the  lower  dollar  value  of  turnover  pany  and  consolidated  subsidiaries  “  would  retire  next  month  its  en-  of  Chicago  to  organize  a  new  com-  Can.  Foils,  ‘A”  . 

ay  $1  Extra  should  not  be  too  drastic.  report  surplus  for  common  stock  “j®  yj^OOO  000 *’o/Se7^  pany.  G-W-H  Service  Farts  Ltd.,  ^“,1;  |  Common  ’ 

*  rT,y,„  fipvftiiiatinn  of  -sterlinc  and  i  *be  first  nine  months  of  the  ®.®  notes  It  sell  automotive  replacement  Can.  Fairbanks-.Morso,  Com. 

-  The  devaluation  of  sterling  and  nmonntAd  to  S29  -  ^o  eight  life  insurance  com-  parts  throughout  Canada  F«irbanks-M..,  Extra  . 

_  .  ,  -  „  A.A  *•  the  Canadian  dollar  immediately  current  year  amounted  to  $z»,-  .  .  Au-_,_t  -g,-  ^  inrougnoun..anaaa.  can.  industrial  Aico.,  “a” 

Total  for  Year  $5.  Same  affected  the  replacement  value  of  895.855  against  $28,220  096  a  PJ  ^pg”^ ! - '  iX"”Vnies/"  T’ruTt”  P, 

As  '48;  Profits  Widely  the  company’s  inventory,  which  y®«  ^h®  fures  St  LawrAAfA  Can.  Tir'/’ 

.  /-N  ^  had  to  hA  writtAn  down  consider-  ^ere  $7.27  against  $6.86.  For  MWreflCe  ''"‘l  P" 


DttVYAr  Ta  absorb  reduction  in  invento-  - - 

■■Ll.  raper  I  O  rles,  the  effect  of  earnings  from  New  York  —  Coca-Cola  Com- 

the  lower  dollar  value  of  turnover  I  pany  and  consolidated  subsidiaries 
Day  5  I  £xtr3  should  not  be  too  drastic.  |  report  surplus  for  common  stock 

r  ^  The  devaluation  of  sterling  and  I  tbe  first  nine  months  of  the 

T  X  ir  ~Z~~  c  the  Canadian  dollar  immediately  |  year  amounted  to  $29,- 

Total  for  Year  $5,  Same  affected  the  replacement  value  of  895,855  against  $28,220,096  a 


Off  in  Quarter  ^ad  to  be  written  ^  September  quarter  surplus  for  |  f ’•®®tors  also  declar^  the  re- 

-  ably.  This  situation  Mr.  |  ^  aaar^ated  S12  959  621  i  quarterly  dividends  on  the 

Directors  of  International  Paper  sys.  had  been  adequately  provid-  j  $12,934,309  and  Preferred  stock— $1.25  on  the  $5 


ahlv  ThiB  Bitnation  Mr  Barrett  the  September  quarter  surplus  for  |  a  so  aec^reo 

ably.  .This  situation  Mr.  Barrett  I  aggregated  $12,959,621  i  quarterly  dividends 


for  second  quarter,  j  dividend  of  $1  on  the  common  Sixty  per  cent  of  the  company’s  53  15  against  $3.14 


earnings  on  the  common  were  ®:®*t  93%  cents  on  the  j 

.15  against  $3.14.  ^3.75  senes-to  be  paid  February 

Directors  have  voted  to  call  a  t'  to  holders  of  record  Jan- 


St.  Lawrence 
Croup  Reports 


Can.  Fairbanks-M..,  Extra  ....  J2o 

Can.  Industrial  Aico.,  “A”  . . .  .2.5 

Can.  Industrial  Aico.,  "B”  ...  .25 

Can.  Inter.  Invest.  Trust,  Pref.  '  5.00 

Can.  Tire  .  1.20  .30  Q. 

Can.  West.  Nat.  Gas,  4%  Pref.  .80  .20  Q. 

Can.  Utilities,  Pref .  5.00  1.25  Q. 

Canada  Cement,  Pref.  .  1.30  .32%  Q. 

Canada  Safeway  Stores,  Pref.  4.50  1.12%  Q. 

Cochrune-Ounlop,  “A”  80  .20  Q. 

Cochrane-Uunlop,  Pref.  ....  1.20  JO  O. 

Consumers  Glass  Co.-  .  1.50  J7%  Q. 

.06 

.50  S. 


.50 

1.50  J7%  Q. 

•12% 

1.00  .25  Q. 

JO  .05  Q. 
.05 

.50  .12%  Q. 

JO 
.50 
1.00 

6.00  1.50  Q. 

1.20  JO  U. 

.30  .07%  Q. 

.07% 

JO  JO  Q. 

.10 

.60  .15  Q. 

1.00  .25  Q. 

.80  .20  Q. 

1.00  J5  Q. 

Jo 
.25 
.25 
5.00 

1.20  .30  Q. 

.80  .20  Q. 


2.87%  1.50 

1.00  1.00 


J2%  .07% 
.80  JO 


p.noi.  |y(i||c  Sole  0ainer  international  . 

$12,762,467  for  first  quarter  and  stock,  along  with  the  regular  quar-  output  faces  compeUtion  from  the  i  "■Directors’~have  Voted  to  call  a  t.  1950,  to  holders  of  record  Jan-  _  I  TeVti'ic,  Comm'on 

with  $9,685,867  for  third  quarter  terly  payment  of  $1,  both  payable  sterling  area  and  there  seems  little  !  special  meeting  of  common  stock- r®!^  '^®  .  J.  ...  .  ^ 

of  1948.  December  15  to  shareholders  of  doubt  that  the  price  of  cloth  to  holders  December  19  to  act  on  a  <l«ueral  Motors  earnings  were  Pulp  Demand  Cuts  Net  cosmos  impXl  'Mink' 

For  9  month  period  to  Septem-  record  November  21.  This  brings  Canadian  manufacturers  ' 'ill  be  re-  proposal  to  authorize  the  offer-  ®^  ®  high  at  the  end  of  the  -  (;orporate  investors  Ltd. 

ber  30th  total  net  sales  amounted  total  payments  for  the  year  to  $5,  duced.  It  is  not  yet  clear  whether  j^g.  gj  g^g  con,nion  share  in  ex-  third  quarter.  For  the  nine  months  ended  Sep-  corruSated  Paper  ^x^’  iTef.*.' 

to  $137,910,731  and  net  earnings  as  in  1948.  Company  also  declared  this  reduction  will  more  ^han  offset  change  for  each  three  shares  of  The  net  profit  for  the  first  tember  30,  St.  Lawrence  Corpora-  Crafton  &  C^,  "A”  . . 

after  all  charges  ta  $26,077,125.  regular  quarterly  dividend  of  $1  on  the  drop  in  costs  of  raw  materials,  class  A  stock.  There  are  600,000  "’®®  uionths  this  year  was  $502,-  fjon  Ltd.  reports  consolidated  net  crown  ^rk  &**Sea*i°®!. 

This  compared  with  net  sales  for  preferred,  payable  on  the  same  - - -  :  shares  of"  Class  A  stock  outstand-  414>929,  fa.r  above  any  12-month  profits,  before  sinking  fund  on  D“vls  “A”  '.I'.'. 

same  period  last  year  of  $141,206,  date.  Both  are  payable  in  U.S.  Two  Biq  New  Courtaulds  Ung  and  it  is  callable  at  $52.50  a  figure  in  the  company's  gj.  Lawrence  Paper  Mills  Ltd.  2nd  navies  PetroVeum  .V.'.*.*.'/."/. 

106  and  net  earnings  of  $29,920,  funds.  Cm  Aiic*Mli#f  share  plus  accrued  dividends  and  .  ,  ,  ,  ,,  preferred  shares,  but  after  Paper  ••• 

873.  Company  has  also  issued  third  _  receives  preferred  dividends  at  the  third-quarter  earnings  of  Mills  dividend  charges,  amount-  Oom  Bridge  Co. 


General  Motors  earnings  were  Pulp  Demand  Cuts  Net 

t  a  record  high  at  the  end  of  the  _ 

tiird  quarter.  For  the  nine  months  ended  Sep- 

The  net  profit  for  the  first  tember  30,  St.  Lawrence  Corpora- 


Cookshutt  Plow  .  JO  .20 

Cosmos  Imperial  Mills  .  JO 

Corporate  Investors  Ltd .  .08 

Corrugated  Paper  Box,  Com.  1.50  .37 

Corrugated  Paper  Box,  Pref..  5.00  1.25 

Craftoii  &  Co.,  “A”  . .  1.00  .25 

Crows  Nest  Pass  Coal  .  2.00 


Figures,  it  is  pointed  out  in  quarter  and  nine  months  report. 
Interim  report,  are  in  terms  of  Both  showed  declines  compared 


U.S.  currency. 


American  Cyanamid  Net 
Earnings  Top  Record 


with  last  year.  Net  for  the  nine 
months  at  $35,813,590,  showed  a 
drop  of  $9,545,261  from  year  ago. 
Per  share  net  was  $9.86,  down  from 
$12.54. 

For  the  September  quarter  the 


rers,  will  have  two  big  rayon  fac¬ 
tories  built  in  Australia.  Pro¬ 
jected  sites  for  the  new  plants 
arc  at  Sydney  and  near  Newcastle. 


-  Net  earnings  of  American  Cya-  ggn^pagy  reported  net  profit  o 
namid  Co.  and  subsidiaries  are  run-  I  511.164,261.  a  decline  of  $5,638.15: 
f  ning  above  the  record  established  ;  ^^g  gj  51^  ggg. 

r  In  1948.  In  the  first  nine  months  i  at 


412  54  U..V.  cv- -J— .-J  - !'noratinn  has  rtAAlnrA<1  a  dividend  tomuea  4>i.,oov,«uo,«o»  m  - - - -  rora  Motor  Co.,  “B”  Extra  . 

^  »  *1,  Production  will  include  viscose  -no  co  ^  ^  the  third  Quarter  and  $4  458  079-  stantial  decrease  in  the  demand  Gair  Co.  of  Canada,  Pref.  ..  4.1 

For  the  September  quarter  the  ,  .  ^  of  $22.50  on  the  common  stock,  I  ni**u  quaiLcr  anu  _ j  „,i—  Gen.  steel  Wares.  Com  j 

company  reported  net  profit  of  ''“y®"  “t  bringing  the  total  to  $45  for  1 585  for  the  fii«t  nine  months  this  for  sulphate  and  groundwood  ^  Gen  steri  Wares.  Com. '^tra 

$ii.i64,L.  Tdeciine  of  $5,638,153  ®®®t®t®  "®y®®  y®'^®  ‘®’‘-  1949  cLpared  with' $37.50  dis-  y®«’  ^  Gj“p^st.m®V„“i'e  1., 


ill  ill  tlic  mat  11111c  Iiiuliu.a  414  j^gj  g  gi  tg  53  07 

of  1949  consolidated  net  income,  in- I  ggg^g^gg  g^are  while  a  year  ago 
eluding  the  company’s  equity  m  |  ^g^  g^g^^^tg^  tg  54  gg 


om  the  1948  results  of  $16,802,- 

4.  Net  was  equal  to  $3.07  per  ^  spokesman  for  Courtaulds 
mmon  share  while  a  year  ago  said  a  new  company  w  11  be  formed 
^  _ _ tAaK  With  a  nominal  capital  of  £10,- 

it  ttL  «  .  ~.ult  of  r,'™!  .  »33.™.000)  to 


bursed  in  1948. 


undistributed  net  earnings  of  as-  .  ,,gtpj  *1,-,  __  _  result  of  900,000  (about  $33,000,000)  to 

sociated  companies,  49%  or  50-.  j  .gfg/g^Jgf gVeerta  “  5uild  the  factories.  Most  of  the 

^  i.  J  4.^  »•«  Y  oon  OAO  «*V«A«*A  AAVxsfol  XlHIl 


BrigdonS  Complete  New  gg2  in  the  first  nine  months  of  plan.  i"f’’*'^*'Mi  Common  . 

Lithographing  Plant  1948.  Lake  st.  John  Power  )  Paper  i!ltem.  utiriHes  Corp.' 

-  In  a  report  to  stockholders.  Company  Ltd.  reported  net  profit  ”i"**  . 

Toronto  —  Brigdens  Limited  General  Motors  officials  attributed  of  $826,320  against  $1,514,095,  the  Lake  of  the  Woods,'  Common 


ine  net  proiit  lor  tne  iirst  tember  30,  St.  Lawrence  Corpora-  (-rafton  a  Co.,  ‘*A”  . 1,00  .25  q, 

consolidated  net  ^“*iea?‘!!.. 2.00  ^:5o  o. 

414,029,  far  above  any  12-month  profits,  before  sinking  fund  on  5“'’.’*  “All  .  f-S®  Q. 

earnings  figure  in  the  company’s  st.  Lawrence  Paper  Mills  Ltd.  2nd  navies  PetroVeum  '.oi^ 

bistory*  T)referf*^ci  Rbji.i*OQ  but  After  Paoer  Scottish  Inv.f  Pref*  *••  .62^ 

rianrs  ror  MUSfraiia  I  recVlveV  VreFeVred'divWeVds  Vt  The  .^he  ^hir’l-quarter  earnings  of  dividend  amouL  ^^Vldr^Co.  U  8' 

Sydney,  Australia.-Courtaulds,  Vate  of  $3  a  share.  Company  has  ^  to  $2,519,514  against  $2,781,- 

leading  British  rayon  -anufactu- j  f  and  compa’re  witS  Tnet  o/$120,-  ,  p. ,  ^  t.e^rrtt'’lnr^:.'.V  in?.’ 

additional  year-end  dividend  Of  $z  ggg  ,2  67  a  share  in  the  Net  results  of  Brompton  Pulp  &  Donnacona  Paper,  Pref,  4.50  i:i2%  o 

on  the  common,  payable  Decern-  or  a  snare,  m  tne  pg  g^  amounted  to  $607,335,  down  Dupnis  Freres  Ltd  Pref.  ..  120  JO^  S- 

her  re^nrH  r>erAmber  1  ultra  quarter  last  year.  ,  ^  .  .  L-  rord  Motor  Co.,  “A”  .  1.00  .25  O. 

her  15  ^ord  mcember  i.  General  Motors  nro-  sharply  from  last  year’s  $1,049,941.  Ford  Motor  Co.,  “A”  Extra .  .25 

I  Coca-Cola  International  Cor-  oaies  01  au  uenerai  mowra  pro  renortAd  duA  to  a  sub-  J’®*''*  Co.,  “B”  .  1.0»  .Z5  Q. 

ducts  totalled  $1,580,405,459  in  me  drop  is  reported  oue  10  a  sun-  pord  Motor  Co..  “b”  Extra  .  M  ” 

the  third  quarter  and  $4,458,079,-  stantial  decrease  in  the  demand  Galr  of  Canada,  Pref.  4.00  i.'oo  n. 
585  for  the  firat  nine  months  this  for  sulphate  and  groundwood  pulps  Jj';;-  War^.^  Co^m.  jo  ,20  Q. 

year,  and  in  the  selling  prices  of  these  Globe  oil  Co .  .02 

These  figures  compared  with  products.  Moreover,  the  company  Ham™stekl"*Pixid:  ’  i.'oo  ®' 

$1,201,626,065  in  the  comparable  was  required  to  make  heavy  con-  Hamilton  . . ,90  .22%  Q. 

quarter  last  year  and  $3,436,331,-  tributions  to  its  employees  pension  Hudson  Bay  ?l“&^S." 4.00  I'oo  Q 

992  in  the  first  nine  months  of  plan.  imperial  Tobacco,  Common".'  jo  .12%  Q.' 

Infer.  Mining,  Com .  J5 

1948.  Lake  St.  John  Power  )  Paper  Intern,  utilities  Corp .  l.OO  .25  Q. 


5.00  5.00 

1.30  1.30 


1.20  1.20 

1.50  2.00 

.19  .IS 

1.00  1.00 


1.00  1.00 
4.00  3.00 


979  a  year  ago.  Dom.  *  Anglo  Inv.,  Pref.  ... 

„  .  .  _  . .  Dom.  Electrohome  Ind . 

391,550,  or  $2.67  a  share,  in  the  Net  results  of  Brompton  Pulp  &  Donnacona  Paper,  Pref,  . 

..  .  J  *  1  I.  Paner  amounted  to  $607  335.  down  Dupuis  Freres  Ltd.,  Pref,  , 

third  quarter  last  year.  raper  amouniea  10  *oui,ooj,  uuwu  . 

Sales  of  all  General  Motors  pro-  sharply  from  last  year’s  $1,049,941.  Ford  Motor  Co.,  •■A”  Extra 

ducts  totalled  $1,580,405,459  in  The  drop  is  reported  due  to  a  sub-  Ford  Motor  Co.l  “B”  Extra 


1.73  2.00 

2.00  2.00 


These  figures  compared  with  products.  Moreover,  the  company  steel  Pnid." 

$1,201,626,065  in  the  comparable  was  required  to  make  heavy  con-  Hamilton  Cotton  .. 


owned,  amounted  to  $11,822,898,  or  |  September,  1949,  con-  "®'^  company’s  share  capital  will 

$3.94  a  common  share  This  com-  j  ggjjdated  earned  surplus  of  Inter-  *’®  ®^' 

pared  with  $11,380,158,  or  $3.78  |  ^g^jg^gj  pg  g^  Cg  g  g^^  g^g.  man  told  reporters. 


be  raised  in  Australia,  the  spokes-  has  just  completed  construction  of  the  peak  earnings  to  the  high  le-j result  of  a  wide  drop  in  demand  j^{[*  shore*Min^*’  ***^*^’  ^'****  ^'20 


a  modem  lithographing  plant  on  |  vels  of  sales  and  production. 


for  sulphite  pulp  and  in  the  price  l.angley’s  Ltd.,  Pref. 


a  share,  on  the  same  basis  for  the  ,  j^.gj.jgg  ^gg  ^ggg  ^g^^ggjj  ^,y  53  I  He  said  the  project  is  being  Eastern  avenue  that  will  enable  Alfred  P.  Sloan  Jr.,  chairman,  received  from  this  product.  Net  jg 

corresponding  period  last  year,  ^^g  gg^  ^g  ggygr  adjustment  which  I  sponsored  by  his  company  and  fh®  company  to  increase  its  pro-  and  C.  E.  Wilson,  president  said  j  profit  of  St.  Lawrence  Paper  Mills  Loblaw  Groceterias,  “A”  .  1.00 

Net  .saies  in  the  1949  period  Squired  to  state  the  value  of  !  some  Australian  financial  and  in-  duction  over  50  per  cent.  By  mov-  operations  will  be  reduced  drwU-  j  amounted  to  $1,900,281,  ahead  of  G^^e’teHrs’  "b”  ^*'  lOO 

amounted  to  $173,011,470,  against  fgreie-n  _  substantlallv  all  Can-  dustrial  interests.  ’Two  of  these  ing  the  lithographing  division  cally  if  the  coal  and  steel  strikes  year  ago  comparison  of  $1,-  Lobiaw  Groceterias’.  “B”  Ext. 

C1.TI  DAC  n.Tn  .6  I  I  Snfr.  tV,o  Cl  mlanla  ol_l  ■?  ^  MacKlUnon  StrUC.  Steel,  PrCf.  5.00  1.25 


$171,865,979.  |  g^j.g,^  _  ^g^  ^griting  capital  and  are  the  Australian  Mutual  Pro-  into  the  new  quarters  the  com-  continue.  Some  G.M.  plants  al- 

In  the  third  quarter  net  income  '  certain  deferred  assets  and  re-  vident  Society  and  the  Colonial  pany  has  been  able  to  enlarge  ready  are  on  reduced  schedules, 

was  $4,610,653,  or  $1.31  a  share,  Lgrves  included  in  the  consolidation  Sugar  Refining  Co.  Ltd.  and  modernize  its  letterpress  ^  ~ 

compared  with  $3,081,136,  or  $1.12  |  at  equivalent  U.S.  dollars  at  the  Some  of  the  share  capital,  the  printing  division,  composing  room  (Imfed  Grain  GrOWCrS 

a  share,  in  the  second  quarter  and  official  rates  of  exchange.  spokesman  said,  will  be  available  and  bindery.  Show  S518  710  Profit 

$4,528,922,  or  $1.28  a  share  in  the _ to  the  public.  The  new  building  is  of  rein-  • _ 

thirH  minripr  Inal  vAor  _  forced  Concrete  and  brick  con-  .... _  _ _ 


In  the  third  quarter  net  income  |  certain  deferred  assets  and  re- 
was  $4,610,653,  or  $1.31  a  share,  |  serves  included  in  the  consolidation 
compared  with  $3,081,136,  or  $1.12  ,  at  equivalent  U.S.  dollars  at  the  j 
a  share,  in  the  second  quarter  and  official  rates  of  exchange. 


$4,528,922,  or  $1.28  a  share  in  the 
third  quarter  of  last  year. 


Show  $518,710  Profit 


PAUL  SERVICE  STORES 


.  ......  T,  .  Istmction  and  contains  over  22,000  .  t..  „  ....  - - -  -  '  ’  MoA.m  rrnitnin.r.  tm  rom 

Election  Is  announced  of  Sidney  Mr.  Paul  is  president  of  Kent  I  qggj.g  ^g^^  g^  jjgg^.  gpggg  ipj^g  ers  Limited  for  the  year  ended  July  Lawrence  Paper  Mills  amounted  inninR  Corp  .  .  "i 


Winnipeg. — ^United  Grain  Grow- 


609,770.  McKenzie  Bed  Lake  G. 'm.  .. 

Consolidated  net  profit  of  the  Macuiren  *P?*&  p!**'.  . 2.0( 
St.  Lawrence  Corporation  sub-  Macl.aren  P."  st  P.",  Extra".’.', 
sidlaries,  less  corporation  ex-  Exii-a 

pensee,  were  $3,258,232  against  Maxwell  Limited  . 5 

$4,008,429.  Dividends  on  the  1st  Mifche'ii,^''SX"rt“  l.’o 

and  2nd  preferred  stocks  of  St.  Mica  Company  of  Canada  . . 


;  _  A.  ■  jsiiecuon  is  aiiiiouiiccu  ui 

:  Saguenay  Power  Net  For  j  Paui  as  a  director  of  Paui 
I  Quarter  Sharply  Off  stores  Ltd.  to  replace  his  1 

Isodore  Paul,  who  died  re 
Saguenay  Power  Company  Ltd.,  — 

i  and  subsidiary  companies  except 

Saguenay  Electric  Co.,  interim  !• 

J  statement  of  consolidated  income 
E  ■  for  the  three  months  ended  Sep-  > 
tember  30,  1949,  shows  operating 
revenue  of  $1,840,844  and  after  de- 
ductions  and  other  income,  net  for  financial— d.b.s, 
the  period  carried  to  earned  sur¬ 
plus  amounted  to  $375,421.  rhln^e^'d'Ha.dis"- “sepL  sbth 

For  the  nine  months  ended  Sep- 1  Demand  Deposits  . 

j  temb-r  30,  1919,  operating  revenue  :  i:urrent 

amo'.  .ited  to  $5,094,091  and  after  pg^i^iON  finance 

deductions  and  adding  other  in-  :  Total  Revenue  . fi  months 

come,  net  for  the  period  was  Ordinary  Expenditures  ....  li  nionths 

•  1  010  001  Spec.  (Demob.  A  Rec.)  Exp.  fi  months 

*l,Ulk  jdl.  j  Total  Expenditures  .  6  months 

Eained  surplus  at  September  I  xSurpius  .  6  months 

30,1949  amounted  to  $4,661,168,  j  business  conditions— d.b.s, 
compared  -with  $4,595,040  at  the  General  Economic  Sitnatlon- 
...  *  .LI-  .  .  '  Index  of  Induetrlal  Prodac 

beginning  of  the  period.  i  j„,y  .  19;,5.39 

Reichhold  Chemicals  ,  *’',5inVr:i"pr*oVfu.uon*  -  ®“"' 

Opens  Toronto  Plant  i  -  9*.."*..’.’  .".; 


.03 

.03 

.50  Q. 

.50 

..’»7% 

1.00 

.12%  Q. 
.25  S. 
..50  S. 
.05 
.50 
.15 

.50%  Q. 
.12%  Q. 
.1.5  Q. 


pany’s  annual  meeting. 


Canadian  Business  Index 


Winnipeg  Electric  To 
Raise  Passenger  Fares 


preferred  stock  under  the  Plan  of  ‘Neiison,  winiam'.  Pref’.’  A 
The  report  showed  current  and  Reorganization  adopted  in  July,  Scotia  i..  *  p.  6%  Prw.  o.ob  i.sb 

working  assets  of  $8,852,997,  with  1943,  jt  also  includes  dividends  of  Xov^^Sk-^otla  L.  VV*ef.  dJO  ViM) 

current  liabilities  of  $5,131,357,  $258,705  on  the  new  1st  and  2nd  Ji"™'’.!"' .  a'?? 

leaving  a  working  capital  of  $3,-  preferred  shares  issued  under  the  ogiivie’  Flour?^’ Pref.  ’  7.00  1.75 

721,640,  an  increase  of  $821,303  ninn  Ontario  Steel,  Common  .  ..50 

1, _ _  plan.  Ontario  Steel.  Pref .  7.00  1.7.5 


.05 

1.00  .25 

.5.00  1.25 


i  WINNIPEG.  —  Approval  has  721,640,  an  increase  of  $821,303 
j  been  by  the  Municipal  and  Public  from  last  year. 

I  Utility  Board  of  Manitoba  to  A  dividend  of  five  per  cent  was 


6%  PrW.  «.00  1.50 
VjVr  Pref.  4.50  1.13 
.,4%  Pref.  4.00  1.00 

>rp .  .10 

f.  .  4.75  1.19 


Toronto  —  Rated  as  one  of  the  Mf«.  Production 

,  leading  manufacturers  of  synthe-  June  . . 

:  tic  resins  in  the  world,  Reichhold  clKarettM^HeiVa 

♦  Chemicals  Incorporated  has  open-  Leather  Boots, 

;  ed  a  Canadian  plant  according  to  stee^i**ln(l[ot  I’roi 

I  an  announcement  by  the  Toronto  i’i«  iron  Prod, 

i  Industrial  Commission.  The  pa-  Auto  Sa?M' 

}  rent  company,  located  in  Detroit,  Paint  Vamish 

:  Michigan,  operates  20  plants  in  H^fmed^Pebroie 

•  all,  six  in  ^e  U.S.A.  and  14  in  Manuf’g  invent 

7  foreign  countries. 

;  A  subsidiary  company,  Reich-  foreign  trade  — 
:i  hold  Chemicals  (Canada)  Limited,  Total  Exports  .... 
;  has  taken  over  a  modem  chemi-  t",’“|  rJa'd’e'*... 
cal  plant  recently  erected  by  Trade  Balance  . . . . , 

-  Canadian  Alkyd  Industries  Limi- j  u.k.  Balance  .  . 

i  ted,  and  plans  to  manufacture  a'  _  '  ' 

C  wide  range  of  synthetic  resins.  In  j  domestic  trade— i 

-  Toronto  for  the  opening,  Henry  phcT  j*. 


General  Economic  Situation- 
Index  of  induetrlal  Production  — 

July  .  19;i5-39  equal  100 

Production  and  General  Bueineee  — 
Mineral  Production  — 

Gold  —  8  months  .  Ounces 

Coal  —  9  months  .  Tons 

Asbestos  Prod’n  —  8  mos.  Tons 
Cement  ProduetJon — 8  mos.  Bbli. 
Mf*.  Production  — 

June  .  193.5-39  equal  100 

Flour  Production  —  2  mos.  Bbls. 
ClKareltes  Heleased  —  9  mos.  No. 
Leather  Boots,  Shoes.  6  n.os.  Prs. 
Newsprint  Product.,  9  mos  Tens 
Steel  Ingot  Prod.,  9  mos.  Sli.  Tons 
Pig  Iron  Prod.,  7  mos.  Sh.  Tons 
Elect.  Pow.  Output.  8  mos.  Kwk. 
Auto  Sales  —  9  months  ...  N*. 

Paint  Vamish  Sales  —  S  mos.  $ 
Crude  Oil  —  7  inoiiths  ....  Bbls. 
Refined  Petroleums,  5  months  . . 
.Manuf’g  Inventoi  les  —  July  . . . 
Cotton  Consumption,  June  . 


4,411,459,000 

‘  4.’li48,'535;00(l 

—  9.0 

2,184,063,000 

1,930,558,000 

-t-  13.1 

1,240,606,376 

1,314,766,784 

—  5.6 

705,822,4.39 

661.763, 0:W 

+  6.7 

177,079.674 

168,142,480 

6.0 

961,395,664 

845,364,396 

■r  13.7 

279,210,712 

409,402.368 

—  40.3 

182J 

174.8 

+  4.6 

2,648,200 

2,287,260 

•4-  13.7 

13,134,300 

12,906,000 

+  1.8 

291,576 

4.56,196 

-  36.1 

10,532,000 

9,059,800 

+  16.3 

195.2 

190.3 

+  2.6 

3,607,000 

3,803,000 

—  5.2 

12,429,000,000 

11..584,0()0,000 

+  7.3 

18669.200 

16,260,600 

+  14.8 

Ontario  Steel,  Common  . 
Ontario  Steel.  Pref.  .  .. 
Paymaster  Cons.  Mines  , 

I  Utility  Board  of  Manitoba  to  A  dividend  of  five  per  cent  was  I  B  /*_  Pa*o  Consolidated  G.  D. 

raise  fares  on  the  transit  system  declared  on  class  A  shares — $186.- 1  LaWfCIICe  rOW6r  WO.  pa{™n  Mrg.’,'  Pre'""!””. . : 

of  Winnipeg  Electric  Company.  825  —  paid  September  1,  1949,  and  I  Oporatlng  R6V6nU6S  UD  Penmans  I'Jimited.  Com. 

This,  it  is  expected,  will  result  in  provision  for  dividend  on  class  B  |  -  piwe?  ^rip.'°of"  Canada^' 

considerable  improvement  in  earn-  shares — $13,595.  Operating  revenues  of  Lower  St.  Pressed  Met^s  "  j  ';, 

ings  and  enable  the  company  to  Grain  handlings  for  the  year  had  Lawrence  Power  Company  for  ouebec **Power  "co. 


i  meet  some  of  the  rising  costs  of  been  the  highest  in  the  company’s  nine  months  ended  September  30,  Regent  Knitting,  Pref.  .  i.itn 

I  operation.  history,  reflecting  satisfactory  re-  at  $800,751  show  an  Increase  of  shnwlnifpin  w.  A*']’.,  "co’m.".’  1.20 

Fare  increases  allowed  Winnipeg  suits  from  expansion  in  the  coun-  $93,059,  or  11.3  per  cent  over  the  Seythes  A  Co.,  Common  —  l.oo 

^  o  c  ▼  f  »  1  Scvlh#*8  A  Co  Pref  T  2*1 

Electric  will  be  effective  November  try  elevator  system  started  late  $707,692  reported  for  same  period  siihpsons,  Lim'ltpd,  Pref:  .  ::  4.’.5b 

15.  Tile  new  fares  will  be  three  the  previous  year,  Mr.  Brownlee  in  1948.  Increase  is  highlighted  in  simon  a  Sons,  Common  ....  1.20 


j  tickets  for  25  ments  instead  of  reported. 

1  two  for  15  cents  as  formerly.  There  - — — 

j  are  also  other  less  important  fare  Oulolo  Gold  Operating 

o  H -(tief  tvi  AVI  f  o  ■  ^ 


adjustments. 

One  of  the  higher  operating 
costs  the  company  has  to  meet  is 
its  wage  bill.  Company  has  ac- 
'  cepted  the  recommendation  of  a 


Profit  Shows  Decrease 

Vancouver.  —  An  operating  pro¬ 
fit  of  $1,007,164  for  the  fiscal  year 


3,889  0;«l 
2,325,30(1 
IJIOJOO 
30,990,729,000 
216,867 
35.109,200 
11. .588.1 00 
32,427.800 
129.5 
121.1 


Total  Exports  .  ...9  months  2,146,000,000  2,1.58J0O,00o  —  0.6 

Total  Imports  .  8  nionths  1,8,52,100,000  1,701,700,000  +  8.0 

Total  Trade  . 8  months  3,788,400,000  3,fi00..5fl0  Ooo  n-  5.2 

Trade  Balance  .  8  months  +  83,700,000  J-  197,200,000  —  .57.6 

I'.S.  Balance  . 8  nionths  —  .589,100,0(8)  —  277,100,000  +  40.4 

U.K.  Balance  . 8  months  +  253,200,000  +  276,000,000  —  8.3 

DOMESTIC  TRADE— D.B.S. 


3,695,112  +  5.2 
2,278,100  4-  2.1 
1,210,600  —  7.5 
29,867.071,000  +  3.7 
185,0->2  +  17.2 
38,194,900  —  8.1 
6.;i0 1,200  4-  83.7 
29,111,600  4-  11.4 
131.65  —  2.0 
123.4  —  1.9 


conciliation  board  for  a  5  per  cent  *1^^®^  May  31  is  reported  by 
pay  increase  and  a  contributory  Gold  Dredging  Ltd.  and 


per  share  earnings  of  $16.69  for  stoweil  *Screw,’  "A”*^’ 

the  preferred  and  $4.87  for  the  5*«"'j«'’d  Chemical  Pref . 

common,  as  against  $12.73  and  southam  Company  . 

$3.29  in  1948.  . •• 

In  the  same  period  operating  ex-  United  Corp.,  “B”  . 

penses  increased  moderately  from  H''‘G..^A'’\vSrts"com'. 

$246,213  In  1948  to  $269,847  in  1949  Waterous  Ltd..  “A”  . 

—an  Increase  of  $23,634.  P^od.“‘ Exf«  " '  ’  ’ : ' ' ' 


.50 

7.00  1.75  Q.i 

.01 
.10 

.90  .20  Q. 

1.40  ..55  0. 

3.00  .75  g. 

.25 
.50 
.2.5 
.18 

1.00  .25  0. 

l.flfl  .40  Q. 

1.00  .25  Q. 

1.20  .30  0. 

1.00  J.5  Q. 

1.25  ..51% 

4..50  1.12%  0. 
1.20  ..50  Q. 

5.00  1.25  Q. 

1.50  .7.5  S. 

5.00  1.25  Q. 


i  pension  plan.  Th<  pay  increeise  is 
retroactive  to  April,  1949. 

INTERNATIONAL  HYDRO 
Net  Income  of  International  Hy¬ 
dro-Electric  System  for  the  nine 
:  months  ended  September  30,  1949, 
I  showed  a  slight  gain  over  last  year 


fit  Of  $1,007,164  for  me  fiscal  year  ■  ..  Wc.stecI  Products  .  2.00  .50 

ended  May  31  is  reported  by  -an  Increase  of  $23,634.  ,Vc,cci  Prod..  Extra  .  l.oo 

Bulolo  Gold  Dredging  Ltd.  and  **on.  J.  A.  Bnllant,  president,  xv?nnip’cg ‘^Eicctric,’  r'om’.'"..'.  .70^ 

compares  with  $1,677,763  for  the  reports  that  Increasing  sales  of  Winnipeg  Electric,  Pref .  5.00  2.50 

preceding  year.  Working  capital  electrical  energy  are  being  made  s.— Semi-annually.  Inf.— Interim. 

stood  at  $2,882,677  against  $5,-  to  all  classes  of  consumer  and  — - — - — — - - — 

326  047  in  the  fiscal  year  ended  especially  to  residential  users,  both  DOm.  Telegraph  SeC. 

May  31, 1948.  and  rural,  which  is  due  In  Distribution  DeC.  5  ' 


Dec.  1  OcL  31  4JO  4J« 

Dec.  15  Not.  18  .40  .40 

Dec.  15  Nov.  18  JO  .50 

Dec.  1  OcL  31  1.00  1.00 

Dec.  1  Not.  15  1.40  IJO 

Dee.  1  Not.  15  .80  .80 

Dec.  15  Not.  30  1.  5  1.50 

Dec.  1  Nov.  3  a.75  1.50 

Dec.  1  Not.  3  2.87%  1.50 

Not.  15  OcL  31  1.00  1.00 

Not.  15  Oct.  31  JO  J5 

Not.  22  Nov.  S  .10  .05 

Not.  15  Oct.  31  ,50  JO 

Not.  is  OcL  31  2.00  .50 

Dec.  2  Not.  14  1.00  1.00 

Dec.  15  Not.  10  2.00  2.00 

Dec.  1  Not.  10  6.00 

Dec.  15  Not.  15  IJO  .30 

Dec.  15  Not.  15  .45  .071 

Dec.  15  Not.  15  J2%  .071 

Nov.  15  Oct.  15  JO  JO 
Dec.  15  Not.  25  .20 

Not.  15  OcL  28  JO 
Nov.  22  OcL  31  1.00  1.00 

Not.  22  OcL  81  JO  1.00 
Dec.  1  Not.  15  1.00  1J5 

Dec.  1  Not.  15  1J3  1.25 

Dec.  10  Nov.  10  .75  3.12 

Dec.  10  Nov.  10  .75  3.12 

Dec.  1  Not.  15  15.00  10.00 
Dec.  1  Nov.  19  IJO  1.40 
Dec.  1  Not.  15  JO  JO 
Nov.  15  Oct.  28  5.00  5.00 

Dec.  20  Not.  18  1.30  1.30 

Dec.  1  Nov.  14  4J0  4.50 

Not.  15  Oct.  31  JO  JO 
Not.  15  OcL  31  1.20  1.20 

Not.  30  OcL  28  1.50  2.00 

Not.  15  Nov.  1  .19  .IS 

Dec.  1  Not.  15  1.00  1.00 

Dec.  1  Nov.  15  .60  .00 

Dec.  1  Not.  15  .60  .60 

Dec.  1  Not.  1  .80  JO 

Nov.  13  Oct.  31  1.00  1J5 

Not.  15  Oct.  29  J7  .34 
Dec.  1  Nov.  11  IJO  1.00 
Dec.  1  Nov.  It  5.00  5.00 

Dec.  15  Not.  25  1.00  1.00 

Dec.  2  Not.  8  4.00  3.00 

Not.  15  OcL  16  ZOO  2.00 
Dec.  1  Not.  1  IJO  1.50 
Dec.  1  Not.  1  .70  .70 

Dec,  1  Nov.  14  .02  .01 

Dec.  1  Not.  15  4.00  S.50 

Dec.  1  Not.  15  1.00  1.00 

Nov.  25  Oct.  81  2.20  1.20 

Dec.  15  Not.  18  1.50  IJO 

Nov.  30  Sept.  30  .02 

Dec.  31  Not.  15  6.00  5.00 

Dec.  1  Not.  15  .20  .  . 

Not.  15  Oct.  14  4.50  4.50 

Not.  15  OcL  31  1.20  1.20 

Dec.  9  Nov.  11  1.75  2.00 

Dec.  9  Nov.  11  2.00  2.00 

Dec.  9  Nov.  11  1.75  2.00 

Dec.  9  Nov.  11  2.00  2.00 

Dec.  1  Nov.  14  4.00  4.00 

Nov.  15  OcL  IS  .80  1.00 

Nov.  15  OcL  18  1.00  1.00 

Dec.  1  Not.  15  .04  .04 

Dec.  1  Nov.  1  1.25  1.00 

Nov.  14  Oct.  28  1.00  1.00 

Dec.  1  Not.  10  .90  .90 

Dec.  15  Not.  15  .50  .50 

Dec.  19  Not.  18  4.00  6.00 

Dec.  30  Not.  15  .67%  .60 

Not.  27  Nov.  7  .25 

Dee.  1  Not.  14  1.00  .95 

Dec.  15  Not,  1*  .14  .07 

Dec.  29  Nov.  30  .60  .18 

Dec.  1  Not,  1  1.60  1.60 

Dec.  1  Not.  1  7.00  7.00 

Dec.  15  Nov,  15  .74  .72 

Dec.  1  Nov.  15  1.00 

Dec.  1  Not.  1  JO  JO 
Nov.  15  OcL  31  .08  .08 

Dec.  1  Nov.  2  1.12%  1.37% 

Dec.  1  Nov,  2  1.25  1.37% 

Dec,  1  Nov.  2  1.12%  1.37% 

Dec.  1  Nov.  2  1.25  1.37% 

Dec.  15  Not.  30  6.00  6,00 

Dec.  a  Nov.  17  .03 

Dec.  15  Nov.  12  .0.i 

Nov.  .30  Nov.  5  2.Z5  2.25 

Dec.  15  Nov.  19  2.75  2.Z5 

Dec.  15  Nov.  26  1.12%  1.00 

Dec.  15  Not.  26  2.12%  1.00 

Dec.  1  Nov.  18  .50  .12% 

Dec.  15  Nov.  15  .50  ..50 

Dec,  13  Nov.  15  1.50  1.00 

Nov.  15  Nov.  1  .10  .05 

Dec.  2  Nov.  21  1.50  .50 

Dec.  9  Not,  0  .30 

Dec.  1  Not.  1  3.01%  3.01% 

Dec.  1  Nov.  11  .50  .50 

Dec.  1  Nov.  11  .60  .00 

Nov.  18  Nov.  9  .Z5 

Dec.  1  Nov.-W  .73 

Dec.  1  Nov.  10  .5.00  3.65 

Dec.  1  Nov.  3  6.00  6.00 

Dec.  1  Nov.  5  2.75 

Dec.  1  Nov.  5  4.00  4.00 

Dec.  9  Nov.  14  .40  J6 

Dec.  1  Nov.  15  2.38 

Dec.  1  Oct.  28  1.75  1.75 

Nov.  15  Oct.  14  2.00  1.25 

Nov,  15  Oct.  14  7.00  7.00 

Nov.  15  Oct.  24  .01 

Nov.  Z3  Nov.  1  .15  .30 

Deo.  15  Nov.  .30  .80  .80 

Dec.  15  Nov.  30  1.40  1.40 

Nov.  15  Oct.  17  3.00  8.00 

Dec.  9  Nov.  18  .50  .58 

Dec.  31  Nov.  18  .95  .65 

Dec.  1  Nov.  10  .75  1.00 

Dec.  29  Nov.  .30  .6.3  .18 

Nov.  25  Oct.  18  1.00  1.00 

Dec.  1  Nov.  15  1.60  1.60 

Dec.  1  Oct.  .31  1.00  1.00 

Nov.  25  Oct.  18  1.20  1.20 

Dec.  1  Nov.  15  1.18  1.01 

Dec.  1  Nov.  15  1.25  1.2,5 

Dec.  15  Nov.  15  4.50  4..50 

Dec.  1  Nov.  3  1.20  1.20 

Deo.  1  Nov.  .3  5.00  S.flO 

Dec.  1  Nov.  10  1..50  1..50 

Dec.  1  Oct.  .31  S.Ofl  6.00 
Dec.  1  Oct.  31  .42%  .40 

Nov.  15  OcL  24  1.00  1.00 

Nov.  15  Oct.  20  1.20  1.20 

Nov.  15  Oct.  13  l.,50  1.50 

Nov.  .30  Oct.  .31  1..5n  1..30 

Dec.  .30  Dec.  15  .60  J« 

Dec.  15  Nov.  18  2.10  2.00 

Nov.  15  Oct.  31  .80  .80 

Dec.  15  Nov.  24  2.75  .3.00 

Dec.  15  Nov.  24  .3.75  .3.00 

Dec.  1  Nov.  15  4.50  4..50 

Dec.  .31  Nov.  15  1.40  1.00 

Dec.  31  Nov.  15  5.00  5.00 


.67%  .60 
•25 


1.12%  1.37% 
1.25  1.37% 

1.12%  1.37% 
1.25  1.37% 

6.00  6.00 
.03 
.05 

2.Z5  2.25 

2.75  2.Z5 

1.12%  1.00 
2.12%  1.00 
.50  .12% 

.50  ..50 

1.50  l.Ofl 
.10  .05 

1.50  .30 

.30 

3.01%  3.01% 
..50  .50 

.60  ,60 

•Z) 

.71) 

5.00  3.65 

6.00  6.00 

2.75 

4.00  4.00 


7.00  7.00 

.01 


.42%  .40 
1.00  1.00 


May  31  1948  uroan  ana  rural,  wnicn  is  uue  in 

Hon.’  C.  A.  Banks,  president,  large  measure  to  the  progressive 


1.  Q. — Quarterly.  Arr. — Arrears. 

i  IIUDSOX  MOTORS 

I  New  York.  —  For  the  first  nine 
i  months  of  1949  Hudson  Motor  Car 
j  Company  and  subsidiaries  report 


states  that  the  nrice  of  cold  in  increase  in  industrial  development  I  Diotrihntinns  tn  VinndhAldera  and  '-"®'"Pany  ana  suDsidianes  report 
states  that  the  price  of  gold  m  |  =  .  earnin?  cower  of  the  »‘stributmns  to  bondhoWers  and  $7,932,808,  equal  net 

Australia  was  recently  raised  by  1  ana  increasea  ear.mn^ower  01  me  jgj^gj.gg(.  certificates  of  Dominion  nrnm  nf  «7  039  anfi  emiaitACJiA 


at  $991,359*  as*  compared  with  devaluation  of  the  Australian  Telegraph  Securities  Ltd.  will  be  ^2 

$680,501,  despite  the  fact  that  Poaad.  The  gold  price  in  that  *  J”, “V"  made  on  December  5,  the  Royal  ^g^ 

there  was  a  moderate  reduction  in  country  now  is  £15  10s  per  ounce  ®'®® ’’f®”  ’""trumen-  Trust  Company,  trustee,  an-  ... 


■J77,l()fl,()0l)  +  40.4  I  WOD  a  inuviciatk:  ivuui-uuii  111  -  -  .  ,  tal  tn  brinffinc  new  riistnniers  to - 

276,000,000  -  8.3  ,  total  income,  which  amounted  to  compared  with  the  pre-devaluation  "®w  customers  to  nounces 


Department  Store  Sales,  7  months  -  8 
Wholesale  Price,  July  '35-39  equal  100 


Reichhold,  chairman  of  the  |  Retail  Sales.  8  months 


board,  said  that  the  new  plant 
represented  a  “significant  and  lo¬ 
gical  step  in  utilizing  some  of 
Canada’s  resources  such  as  petro¬ 
leum,  linseed  oil  find  glycerine.’’ 

Maple  Leaf  Gardens  Net 
Earnings  Show  Decline 


Farm  Income  .  6  months 

PRICES— D.B.S. 

Wholesale  Price,  July  *3.5-39  equal  100 
Cost  of  Living,  Oct.  ’3.5-.'i9  equal  100 
Ind.  Com.  Stock,  July  ’.35-.39  equal  100 
Ind.  Bond  Yields,  July  *35-39  equal  100 

GRAIN  STATISTICS— BDsh«la—D.B.S. 
Wheat  In  Store,  October  20th  . 


432,639.000 

1.55.4 

4,859,000,000 

1,056,500,000 


396,858.000  +  9.0 
158.4  —  1.9 
4,5.36,000,000  4-  7.1 
921,400.000  +  14.7 


116.3  —  11.3 
95.6  —  11 J 


j  $1,886,837  as  compared  with  $1,- 
1 920,004  for  the  like  period  last 
I  year. 


price  of  £10  15s  3d. 


the  service  area  as  is  shown  by  the 


Comnanv’q  ^resident  savs  in  '  increase  in  meters  —  from  16.068  “J*  pof  -vwvo  -  profit  amounted  to  $2,004,564, 

leTorSJZ  Se  oSStlS  |.«  30,  IMS  n,724  .t  j'Vl'r.’ 


vear  view  of  devaluation  the  operating’  |  oeptemoer  asu,  to 

_  profit  of  Bulolo  as  expressed  in  September  30, 1949. 

LUFKIN  RULE  MOVING  Canadian  dollars  will  be  increased,  ^  “  '  - 

The  Lufkin  Rule  Company  of  despite  the  fact  that  such  supplies  iri«  Flooring  Reports 
Canada  is  closing  its  plant  at  services  as  must  be  obtained  pgofitj  Widely  Up 

Windsor  nd  moving  to  Barrie,  the  dollar  area,  and  certain-  _ *_  r 

Ontario.  James  Svkes.  Windsor’s  some  from  the  sterling  area,  will  -r  x  earninea  of  Erie  El 


teresu  ceiux.uates  ox  mua..  f jt  of  $7,932,808,  equal  tO  $4.16 

degraph  Securities  Ltd.  will  be  g  gj,g^g  ,j.his  compared  with  $5.- 
ade  on  December  o,  the  Royal  ^g^  joo  or  $3.03  a  share  for  the 
rust  Company,  trustee,  an-  nke  1948  period. 

For  the  September  quarter  net 
Holders  of  5%  per  cent  Series  A  profit  amounted  to  $2,004,564,  or 
ill  receive  the  principal  amount  $1.05  a  share  against  $1,464,484  or 


Ontario.  James  Sykes,  Windsor’s 


Net  Deficit 
Nine  Months: 


J  Net  profit  of  Maple  Leaf  Gar-  Railway  Car  Loadnwa 

;  dens  Ltd.,  for  the  fiscal  year  Cars  .  . 

;  ended  Aug.  31  was  $165,531,  or 

3  $1.12  per  share,  against  $190,398  railway  earnings  — 
,|  or  $1.29  per  share  a  year  ago.  Op- 

I  erating  profit  was  $339,585,  down  oroTii  ‘RevcnliJ^'^ _ 

I  from  the  preceding  year’s  $391,-  operating  Expenses 

649.  Buth  current  assets,  at  $474,-  >jet  Deficit 

■J  693  and  current  liabilities,  at  „  h 

:  $239,539,  were  higher,  and  work-  Months: 

I  Ing  capital  stood  at  $235,154  Gross  Revenues  .  . 

I  against  $226,429  on  August  31,  ®*”*"“* 

I  1948.  Deficit  . . . 

I  President  Conn  Smythe  states  c.n.b.  —  September 
I  that  the  profit  for  the  year  hw  operating  Revenue: 

lai^ely  been  used  to  pay  dividends  Operating  Expense: 

•nd  to  provide  funds  toward  re-  Revenue! 

tlrement  of  the  debenture  indebt¬ 
edness.  A  reduction  of  $140,000  Months: 

was  made  during  the  year  in  the  Gross  Revenues 

*  debenture  debt,  leaving  a  balance  Operating  Expense: 

owing  at  the  year-end  of  $280,-  Net  Deficit 

:  4K>0  of  which  $140,000  was  to  be  _ 

paid  oo  November  1,  this  year.  d-Defieu. 


EMPLOYMENT— D.B.S.— Sept.  1st 

(ieneral  Index  .  1926  equal  100  201. 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadinca 

Week  of  Oct.  29th 

Cars  .  .  87.944 

Cum.  to  Oct.  29th 

Cars  .  3,239,982 


180,374,800  —  0.3  industrial  commissioner,  said  there  more  in  Australian  pounds,  g^^  Wood  Products  Ltd.,  fc 

was  “no  clear  reason,  but  we  be-  profit  benefit  •will  be  reduced,  ^^g^.  g^ded  June  30  are  re] 

201.8  —  0.4  I’eve  the  decision  was  not  made  “  cost  of  labor  and  $173  472,  compared  with 


September  30, 1949.  ^^®  P®*"  ®®"^  P’’®"  81  cents  a  share  for  the  corres- 

_ _  miuni  and  accrued  interest.  Hold-  ponding  period  a  year  ago. 

-  .  M  ers  of  the  5%  per  cent  Series  B _ 

Flooring  Raporrs  bonds  win  receive  principal  amount  VICKERS  &  BENSON  MOVE 

Profits  Widely  Up  I  plus  6  per  cent  and  accrued  in-  November  11th,  the  To- 

-  terest.  Holders  of  certificates  of  ronto  offices  of  Vickers  &  Benson 

Net  earnings  of  Erie  Flooring  interest  will  receive  $20.46  for  each  ^vill  be  located  at  380  Victoria 
and  Wood  Products  Ltd.,  for  the  $100  face  amount.  .In  each  case  street,  near  Gerrard.  The  corn- 

year  ended  June  30  are  reported  the  payment  ■will  be  made  on  sur-  pany  will  occupy  the  major  portion 

at  $173,472,  compared  with  $95.-  render  of  the  certificates  and  bond  of  building  which  has  just 

135  for  preceding  fiscal  year.  The  instruments.  been  completed.  The  telephone 


Week  Ago 
86,667 
Year  Ago 
3,352.801 


Vf.ar  Ago 
91,619 

2  I'ears  Ago 
3,263,923 


supplies  increases,  he  comments.  ^35  fg^ ’preceding  fiscal  year.  The  instruments. 

Amort  zatlon  of  the  company  s  ^  J  ^  - 

funds  in  Australia  to  the  amount  ^  a  *  j.  j  ...  ••  ■ 

of  about  one  million  Bounds  would,  on  class  A.  and  after  A  dividends  Walker  (Scotland)  ISSUC 


PACIFIC  COYLE  NET  UP  funds  in  Australia  to  the  amount 


:i2,3:)3,708 

mi38>072 


-  - - -  M  a  ...  .«*•  J  SJ  Wl*  ClCMJO  aiiu  aiLCl  A  iAlViUCllUS 

Vancouver  —  Consolidated  net  of  60  cents  per  annum,  to  $2.54  a 

earnings  of  $18,499  are  reported  were  permitted  to  convert  jjgj.g  class  B  stoc  Regular 

by  Pacific  Coyle  Navigation  Com-  ^®"®J!®"  quarterly  dividend  of  15  cente  on 

pany  for  the  year  ended  June  30,  I  niean  a  loss  of  around  20  per  ^  ^  .n  — 


Net  Deficit  . 
C.N.R.  —  September 


Operating  Revenues 
Operating  Expenses 


Net  Revenues 


Gross  Revenues 
Operating  Expenses 


2.215,636 

2,.300,673 

—  85,037 

267,716,354 

2.59,213,109 

2.55„587,fl;W 

249,772,213 

-  12,I29,.3I6 
4-  9,440,896 

8„503,24.5 

5J14,82.5 

+  2,688.420 

44,74‘2.n00 

40,749,000 

43J43,0II0 

.39,070,000 

-T-  899,000 

4-  1,079.000 

3,993,000 

4.773,000 

—  780,000 

.365,544,000 

356,1.56,000 

.3.5l,.548,n(8) 

.346,722,000 

4-10,996,000 

4-12,434,000 

6.388,000 

7,826,000 

—  1,438,000 

I - J - - — ,  .  rrn.™  coRn  non  Uiana  a  aiiu  a  uiviuexiu  ox  ou 

31,697,926  —  1,559,818  I  Compared  with  $9,934  for  the  pre-  c®”^'  ^®  company  s  £250,000  on  gjjg^g  qjj  class  B  have  bee 

vinii*  venr  Net  ui  after  write-off  current  account  in  Australia, 

vlous  year  wet  is  after  wnte-off  , ,  ,  -  .  dared  payable  December  31. 

of  $15,299  for  bad  debts  and  pro-  would  mean  a  loss  of  20  per  cent 

vision  for  operating  loss.  $17,018.  Canadian  currency.  ,„„^®i® 


Towing  Limited. 

SEAGRAM  EARNINGS  OFF 


WATEROUS  PROTIT  OFF 


49  net  is  equal  to  $4.96  a  share  -  'number  has  been  changed  to  EL. 

.  class  A,  and  after  A  dividends  Walker  (Scotland)  IsSUC  |  '^h®  agency  previously  oc- 

60  cents  per  annum,  to  $2.54  a  a.  aaa  aaa  PImoa#!  cupied  the  10th  floor  of  the  Reford 
lare  on  class  B  stoc.  Regular  XliUUOiUOO  rlOCea  Building  on  Bay  Street. 

iarterly  dividend  of  15  cents  on  ,j,^g  FmancI^TTimes.  London.  rAtc  Emfmm'rrVAT 

ired  payable  December  31.  redeemable  debenture  stocks  of  Sll.rLtdTarV'Se  rnitSTSfs” 

Late  last  year  Erie  Flooring  Hiram  Walker  &  Sons  (Scotland),  Th* 

IS  converted  from  a  private  into  whiskey  distillers,  have  recently  SeJidTS  SavrbS  Deceniber^S  re¬ 
public  company.  For  the  year  been  placed  privately  by  Glasgow  2R  and  with  100  000 

ider  review  sales  totalled  $1,744,-  industrial  Finance.  Both  classes  of  nntctandine-  sum  of  SIO  - 

4,  with  cost  of  goods  sold  being  stock  carry  interest  at  3  per  cent,  .  ,,  .  ^«trihuted 

..236.738,  $19,489  provided  for  the  “A’’  stock  being  for  a  period  will  be  distributed. 

preciation  and  $113,776  for  in-  of  rive  years  redeemable  at  par  production  of  pig  iron 

™®  ^  ®"  November  15,  1954  and  the  B  ferro-allovs  as  well  as  steel 

Working  capital  of  $460,008  at  stock  for  10  yem-.s  redeemable  at  and  cai.i’ngs  was  lower  in 

me  30,  compares  with  $301,532  par  November  5,  5. .  September  than  in  the  correapond- 


time,  mean  a  loss  of  around  20  per  v  ^  ji  i  j  j  .  ^  Th®  Financial  Times,  London, 

cent.  The  company’s  £250,000  on  ®^®“  ^  ®"‘^  ®  <l*vidend  of  50  cents  England,  states  issues  consisting 

current  account  in  Australia,  «•,  ®  af  £500,000  “A”  and  £500,000  “B” 

would  mean  a  loss  of  20  per  cent  payable  December  31.  redeemable  debenture  stocks  of 

in  terms  of  Canadian  currency.  Late  last  year  Erie  Flooring  Hiram  Walker  &  Sons  (Scotland), 

- was  converted  from  a  private  into  whiskey  distillers,  have  recently 

WATEROUS  PROTIT  OFF  a  public  company.  For  the  year  been  placed  privately  by  Glasgow 

Net  profit  of  $147,083,  equal  to  review  sales  totalled  $1,'744,-  industrial  Finance.  Both  classes  of 

$3.88  a  share  class  A  stock  and  80ods  sold  being  stock  carry  interest  at  3  per  cent, 


New  York  _  Net  sales  of  Jo-  $1.25  per  share  common,  reported  $1,236,738,  $19,489  provided  for  the  A  stock  being  for  .a  period  _ 

iseph  E.  Seagram  A  Sons,  Inc.,  a  by  Waterous,  Ltd.,  for  the  first  ^®P'’®®‘®“°"  ®"^  $113,776  for  in-  of  five  years,  redeemable  at  par  Canadian  production  of  pig  iron 

'wholly  owned  subsidiary  of  Dis-  nine  months  of  the  current  year  come  taxes  on  November  15,  1954  and  the  B  ferro-alloys,  as  well  as  steel 

I  tillers  Corp.-Seagraras  Ltd.,  and  compares  with  $201,700,  or  $5.31  a  Working  capital  of  $460,008  at  stock  for  10  yem-.s,  redeemable  at  j^^g^g  castings  was  lower  in 
its  subsidiaries  for  the  fiscal  share  A  and  $1.80  per  share  com-  June  30,  compares  with  $301,532  P^r  November  5,  5. .  September  than  In  the  correspond- 

I  year  ended  July  31  amounted  to  mon,  for  the  corresponding  period  a  year  ago.  Ratio  of  current  as-  Provision  has  been  made  for  month  last  year. 

1  $690,606,432,  a  drop  from  the  pre-  last  year.  Higher  production  costs  sets  to  current  liabilities  is  better  earlier  redemptions  on  three  - - 

ceding  year’s  $730,043,617.  Net  more  than  offset  the  advantage  than  rive  to  one.  Fixed  assets,  months’  notice  at  premiums  on  company  to  build  up  its  stocks  of 

1  profit  amounted  to  $28,414,275  gained  from  increased  sales  volume  after  $89,683  depreciation  are  car-  varying  scales  at  reducing  rates,  whiskey,  which  it  exports  in  vo- 

1  against  $49,310,078.  in  the  latest  period.  ried  at  $65,378.  The  cash  is  required  to  enable  the  lume  to  hard  currency  areas. 


jin  the  latest  period. 


The  cash  is  required  to  enable  the  lume  to  hard  currency  areas. 


The  ^nancial  'Ifmes 


The  Trend 

of  the 

Stock  Market 

By  ANALYST _ 

The  1948  High  Is  Equalled 

The  Canadian  markets  were  buoyant  during  recent  sessions 
and  have  moved  into  higher  ground  qui^  persistently.  They  have 
now  accomplished  what  was  predicted  for  them  last  summer. 
Both  the  Montreal  and  Toronto  industrial  averages  have  broken 
through  the  1948  highs. 

The  New  York  market,  on  the  other  hand,  has  not  been  quite 
so  lively.  Although  the  Dow-Jones  industrial  average  got  within 
one  point  of  its  1948  high,  it  then  sagged  away  and  lost  about 
three  points.  Even  on  fairly  good  volume  and  with  the  stimulation 
of  the  unexpected  extra  dividend  paid  by  General  Motors,  the 
market  failed  to  make  progress  on  Wednesday.  The  rails  were 
particularly  weak.  They  have  refused  to  follow  along  with 
the  industrials' during  the  intermediate  bull  movement,  and  they 
show  no  more  strength  now  than  they  did  a  few  weeks  or  a  few 
months  ago. 

There  have  been  no  specific  danger  signals  as  yet.  It  is  quite 
generally  expected  that  the  zone  represented  by  the  1948  highs 
Will  prove  a  real  testing  point  for  the  movement.  Intermediate 
high  points  are  always  difficult  to  break  through  decisively.  From 
now  on,  it  is  even  more  Important  to  watch  for  signs  of  weakness 
or  “tiredness”  in  the  market. 

At  present  the  averages  are  all  above  their  trend  lines,  which 
Is  satisfactory.  There  has  been  no  heavy  selling  pressure  evident 
as  yet  and  apparently  a  continued  good  buying  demand.  However, 
the  picture  could  change  very  quickly,  as  it  has  done  in  the  past. 
The  greatest  caution  should  be  exercised  for  the  time  being. 

A  Few  Stocks  Have  Forged  Ahead 

The  new  form  of  the  quotation  table  in  The  Financial  Times 
makes  it  convenient  to  compare  the  swings  of  individual  stocks 
during  the  bull  movement  we  have  had  and  during  the  preceding 
bear  market.  It  is  particularly  interesting  at  the  moment  when 
the  averages  are  at  just  about  the  same  level  as  they  were  at 
the  1948  high. 

For  the  most  part  the  advance  has  been  orderly.  Most  of 
the  active  stocks  are  now  selling  at  approximately  the  same 
prices  as  they  were  in  June  1948,  plus  or  minus  a  point  or  a 
fraction.  However,  some  others  have  moved  contrary  to  the 
general  experience.  For  example,  a  growth  stock  such  as  Canadian 
Celanese  sold  high  at  21  tg  in  June  1948.  During  the  bear  move¬ 
ment  it  lost  only  2  Vs  points  to  a  low  of  19.  Then  in  the  subsequent 
recovery  it  went  on  to  make  a  new  high  of  35%.  On  the  other 
hand,  some  stocks  went  down  during  the  bear  movement  —  and 
then  kept  right  on  going  down.  They  are  now  selling  below  the 
level  of  last  June  when  the  bear  movement  ended. 

Some  interesting  comparisons  can  be  made  between  the 
present  prices  and  the  prices  at  the  previous  high  of  the  market 
In  1948.  The  oil  stocks  are  quite  generally  selling  higher  now, 
although  a  few  are  still  a  little  bit  behind.  The  textiles  are  all 
lower,  except  Celanese.  Most  of  the  heavy  industry  shares  are 
lower  but  there  are  several  exceptions  such  as  Canadian  Bronze, 
Dominion  Bridge,  and  Page  Hersey.  The  latter  is  influenced  by 
the  pipeline  building  in  the  West. 

The  sugar  stocks  are  higher.  Laura  Secord  is  higher  but 
Fanny  Farmer  is  lower.  Walker  is  higher  but  Distillers  is  lower. 
Union  Gas  and  International  Utilities  are  well  above  their  old 
highs.  Most  of  the  paper  stocks  are  just  about  at  the  same  prices 
as  in  June  1948  but  some  are  quite  a  bit  lower  despite  the  gains 
they  have  had  recently. 

Three  of  the  brewing  stocks  are  up  substantially.  Sicks, 
Molsons,  and  Brewers  &  Distillers.  The  rest  are  lower  or  about 
the  same..  The  flour  milling  stocks  are  down.  The  base  metal 
stocks  are  generally  below  their  1948  highs  with  the  outstanding 
exception  of  Noranda  which  has  had  a  sharp  run-up  recently. 


Unlisted  Croup 
Cains  Reported 


I »  ..  . »  . .  Powell  RIvor  Declares  |  kAf%rA  Inf'ArAc*' 

New  Himicipal  Bond  Issues  Extra  85-Cent  Dividend  lUTereST 


I  are  throwing  them  over  board  I  T  C  B  y—— J*-— — 

I  preference  to  dollar  securities.  i  I  roQIlIU 

Among  the  iron  curtain  coun-  i  ^  ■  ■  i 

tries  Polish  4%  of  '68  are  current-  ^  ^%t  HlQner  LeWOl 

ly  quoted  at  about  9%  bid,  com-  |  _ 

pared  with  a  postwar  high  of  26  Respite  a  decline  in  the  October 
and  a  postwar  iow,  m  1948,  of  544.  g^are  turnover  on  the  Toronto 
Italy  .s,  of  51.  also  a  favorite  of  Exchange  of  some  four  mU- 

arb.trage  experts  are  close  to  27,148,150  against 

their  no.stwar  hieh  at  .361;,.  The  .  ^  . 


Cams  Raportad  town  of  bguford  Directors  of  Powell  River  Com-  SHown  Hapa  In 

-  TOWN  OF  BEDFORD  |  ^td.  have  declared  an  extra  i 

The  over  the  counter  market  Town  of  Bedford,  county  of  j  dividend  of  85  cents  a  share  along  ;  EAfAifln 

was  quite  active  during  the  pa.st  Misslsquoi,  .nas  sold  a  $50,000  serial  vvith  the  usual  quarterly  of  50  |  ^ 

week,  reports  Kippen  and  Com-  twenty-year  bond  issuc.^  The  loan,  cents,  both  payable  December  14  I 

pany.  Volume  was  fair  and  prices  $21,000  at  2-;i  per  cent  shareholders  of  record  Noveni-  j  Small  But  Steady  BuS 

gained  fractions  to  a  few  points.  jiLLrf®  fo^r  "a  Results  aS  Econom 

In  the  utility  group  Internation-  I®30-69,  has  been  awarded  for  a  latest  declaration  brings  '  j  DaI***  Ci 

al  Hydro  pfd  added  2  points  at  70;  97.11  to  a  syndicate  com-  total  payments  in  1949  to  $3.55,  I  rOllTlCay  dTaDlllt 

class  A  stock  was  up  %  a  point  "T*^®  Wood  Gundy  Corpo-  comprising  four  quarterly  pay-  '  Wax  and  \A^ane 

at  8  bid,  Beauharnois  L.  H.  &  P.  Canadian  Bank  of  ments  of  50  cents  each,  an  extra  - 

traded  around  20,  unchanged  on  Commerce.  Net  cost  of  the  money  30  cents  in  March,  40  cents  in  j  (Special  to  The  Financial  Times 
the  week.  borrowed  will  be  3.245  per  cent,  g5  j,g  I  Toronto.  —  Canadians  are  ni 

In  the  industrial  section  some  I  .ncurred  for  December.  Total  payments  for  I  verv  active  in  the  foreiE-n  hor 


Small  But  Steady  Busi>|  arbitrage  experts  are  close  to  |  gj,„gg  27.148.150  against 
ness  Results  as  Economy  |  i^ln^cmenrwRrcr^dit^rr called  i  P®®vious  month,  trading  value.s 
and  Pollticay  Stability  i  for  the  issuing  of  $i.400  of  i-3s.  I  T 74? 

Wax  and  Wane  i  due  in  1977  plus  $60.80  in  script  to  I  ^ 


In  the  industrial  section  some  7  ,  •  ■  uecemoer.  Total  payments  foi 

selling  was  seen  in  Dupuis  Freres  'idewalks,  amounted  to  $2.75,  compris 

vviiioh  ir.at  n  hoif  of  “*"®  pr2'®n«on,  etc.  ing.  four  Quarterly  Davmenta  01 


for  the  issuing  of  $1,400  of  l-3s.  I  ° 

due  in  1977  plus  $60.80  in  script  to  j  $55  546,748.  Jhe  higher  doUar 

take  care  of  the  outstanding  in-  J" 

tcrest,  per  $1,000  of  bond.  I  ed  activity  m  industrial  shares 

one  of  which,  Imperial  Oil,  tiirn^ 
Among  Dominion  bonds  traded  jgg  gg^  glares  during 


pfd,  which  lost  a  half  point  at 
22  )4-23;  Cuban  Canadian  Sugar 
sold  at  5%;  Peller  Brew.  pfd.  was 
up  a  point  at  16%  bid,  with  stock 
reported  scarce  around  that  figure. 


TOWN  OF  STE-THERESE  I  j^^g  g, 
The  Town  of  Ste-Thdrese,  in  last  December. 
Terrebonne  County,  has  sold  $60,-  For  the  firs 


^  business  but  there  is  nevertheless 

ing  four  quarterly  payments  of  '  . . . o  —  -  r - — - 1  ^  ^  ,  xi. 

40  cents  each,  an  extra  of  50  cents  I  ®  steady,  if  small,  arbitrage  busi-  2>ir;  while  Australia  5s  of  '55  I  ‘50  issues  \vere  trad^  in  on  the 
in  June  and  an  extra  of  65  cents  I  I'®®®  8®*U8  ®u  in  highly  speculative  are  selling  at  a  discount  of  ap-  j  Exchange,  of  which  430  advanced 


(Special  to  The  Financial  Times)  tcrest,  per  $1,000  of  bond. 

Toronto.  —  Canadians  are  not  Among  Dominion  bonds  traded 
very  active  in  the  foreign  bond  ;  '^^tively  in  New  York,  Canadians 
,  .....  ...  are  favored.  Canada  43  of  1960  j  „ 


I  are  selling  at  a  premium  of  about  1 


During  the  month,  a  total  of 


issues  of  countries  which  have  dc-  proximately  1  point. 


For  the  first  half  of  the  cur-  '  Every  major  gpgeuiative  interest  how- 


against  210  declines.  This  advance 
of  the  general  market  was  II 


Detroit  International  Bridge  was  >00  3 -7c  bonds  redeemable  serial-  rent  year  Powell  Rived  reported  ;  "'O';®  ™®''® .  ,  ever  continues  to  be  concentrated  ^'“^rated  by  the  Exchanges  in 

in  demand  at  18.  as  was  Loblaw  !  >y  o^®»-  ^  of  fifteen  years,  net  profit  of  $3,538,527,  equal  to  ^*"0s  >ts  reflection  :  ^he  defaulted  bonds  of  Euro-  d>c®®  wh>®h  showed  the  industry 

Groceterias  Inc.  at  21.  Western  I  The  issue  was  awarded,  at  price  of  g2.63  a  share  against  $3,400,086  '  "  corresponding  interest  in  the  countries  now  recovering  and  “P 

Breweries  was  26  bid  i  OS-®*-  to  The  Dominion  Securities  or  $2.53  a  share  for  the  like  1948  i  securities  of  the  countries  con-  ^  number  of  South  American  I  western  Oils 


Breweries  was  26  bid. 

Among  the  real  estate  stocks 


Corporation,  Ltd. 


Acadia  Ants  was  steady  at  12  hid-  I  ^  I  company  reported  net  profit  of 

,,  K  A  ^  f  t  J  deemed  by  anticipation,  are  dated  j  $7,307,297  or  $5.43  a  share 

Quebec  Apartments  was  in  demand  ;  ^^g  ^ _ 

around  33;  Transportation  Bldg.  igg4  i„g,ug,vely.  th*e  |  Gainc 

was  steady  at  6.4  bid;  Guard  an  I  j,gi  j,te  semi-an- |  JJ*®" .  *"’®*^*f ^ 

Realty  pfd  was  54 %  bid.  and  the  ■  -g.  Qgxgber  1st  On  Montreal  Markets 


period.  For  the  full  1948  year  the  cerned. 
company  reported  net  profit  of  I  Recently, 


Realty  pfd.  was  54  U  bid,  and  the 
common  75  cents  bid. 


interest  being  payable  semi-an¬ 
nually  on  April  1st  and  October  1st 


T  *1,  ..for.  f  f  of  each  year.  The  caoilal  and  in-  &nori.  inier„s..  position  of  mem-  which  have  been  arranged  by 

i  ‘®^®®‘  ®'-®  P^y»P‘®  Chartered  b®r  frnis  of  the  Monti-eai  Stock  Wasnington  to  enable  the  country 

..  in  „*■  KIR.  T—  ■  ,  ;  bank  in  Montreal,  in  Quebec  or  in  Exchange  as  at  October  31,  tc  purchase  much  needed  equip- 


impany  reported  net  profit  of  |  Recently,  Yugoslavian  issues  by  political  and  economic  inseci 
1,307,297  or  $5.43  a  share.  have  shown  a  bit  of  strength;  first  rity  symptoms. 

-  on  the  basis  of  the  initial  interest  ■  _ 

hort  Interest  Gains  which  western  powers  have  shown !  a 

In  MAn*vnnl  political  developments  there,  AYGragG  ■  IGIOS 

n  monrreai  IViarKerS  then  on  the  strength  of  the  Loans  I 
Short  interest  position  of  mem-  which  have  been  arranged  by  ' 

r  firms  of  the  Montreai  Stock  wa.Knin»^ton  to  enahiA  thp  .-onnirv  WOWIl  rOf  YYGGK 


was  up  10  f„515;  Imperial  Life  The’ issue  was  effect 


at  vjciooer  ui,  tc  purchase  much  needed  equip- 
amounted  to  22.995  shares  in  46  n,ent.  Speculators  who  might  be 


®^  consolidating  debts,  for  as  against  19,330  shares  in  classed  also  as  specialists  however  j  paying  stocks  on  Toronto  Stock 


. .  ;  pean  countries  now  recovering  and 

*  L  a  number  of  South  American  i  ze- 

‘  issues  which  have  been  depressed  ;  ...  .  ^  • 

issues  bv  poiitical  and  economic  insecu- 1  ,  ^he  move  in  the  indi^trial  in 
ty  symptoms.  '’®*  carried  the  figure  to  a  new 

_ ] _  high  since  August  of  1946  While 

.  _  _  the  gold  indixe  was  somewhat 

\YGrGQG  I  IGIOS  iower  than  the  year's  high  made 

in  September.  The  base  metal  in 
close  to  its  top  for  the 
^  rOl  ▼▼  CCK  j  year  made  in  January  and  the 

-  j  western  oils  were  at  the  best 

Average  yield  on  112  dividend-  since  November  1948. 


was  440  bid.  Prudential  Trust  was 
11  bid.  Eastern  Trust  21  bid. 

I  Toronto  Short  Position 
Lower  At  October  31 


sewers  and  for  debt  redemption.  issues  on  October  14. 


consider  these  .securities  still  as  j  Exchange,  compiled  by  Moss,  Law-  I  DOMINION  TEXTILE  SHARES 


Semi-monthly  short  position  re-  j  year  bond  issue.  The  loan,  com-  |  ofppi  -i  oxn  ihnroc-  r  r>  '  opecLacumr  proms  ana  losses 

port  of  the  Toronto  Stock  Ex-  I  prising  $25,000  at  3%  19.50-54  and  |  p^^gj.  Canada  Cement  *’®®"  over  the  past  three 


-  ACR^  position  on  the  Curb  was  |  somewhat  too  risky  from  almost  ;  son  &  Company  on  prices  of  No-  !  Montreal  Stock  Exchange 

.  ST.ETIENNE-DE.L.M;Z0N  lee  «5  .h.r=.  m  32  Certainly  .1- 1  vnmb.r  711,  w„  5.82  p„  cent,  p  ™Ln”S/.S 

i  The  School  Commission  of  St-  P”®^  ^  c®  31  most  nobody  buys  them  in  the  i  down  -05  from  preceding  week,  t^ber  31  a  total  of  2,5.39,706  shares 

i  Etlenne-de-Lauzon,  in  Levis  Coun-  ®  ®®'^  on  storl-  Fv  !  Current  yield  compares  with  6.00  ■  gf  Dominion  Textile  Company  Ltd 

ty.  has  sold  a  $40,000  serial  twenty-  .f  gbort  positiof  included'  i  Zt  i  ““^standing, 

voar  hnnd  i.R.Riie.  The  loan,  com-  I  . .  _.  ^  -  Spectacular  profits  and  losses  '  year. 


Spectacular  profits  and  losses  I  y®®®- 
have  been  made  over  the  past  three  1  The  yield  on  mining  stocks  de¬ 
years  in  Greece  6s  of  1968.  From  j  clined  .20  to  5.50.  Curent  yield  is 


change  as  of  October  31  shows  the  $15,000  at  3%  7c  1955-69,  was  j  ^  Canadian  Car  &  F  d  •  y®®*-®  Greece  6s  of  1968.  From  clined  .20  to  5.50.  Curent  yield  is 
aggregate  short  positions,  elimi-  awarded,  at  the  price  of  98.438,  to  j  j’ggg!  cpj^  1800-  Cons  rd"t*d  I  *  ^*’®y  lowest  on  the  group  since  Sep- 

nating  odd  lots,  on  the  books  of  P.  E.  L6tourncau  Inc.  Tiie  cor-  j  g’meiters  1  845-  Dommion  St  bottom  at  5  in  1948  and  they  tember  of  last  year  and  compares 

member  firms  at  148,945  shares  of  poration  effects  this  borrowing  at  i  g  i  igg-  internat'  nal  I  have  recently  rebounded  to  19%.  with  5.90  last  month  and  5.93  one 

1 150  issues,  compared  with  516,680  a  net  average  interest  of  3.452*7;.  Price  Bros  900*°and  Sta**^  There  have  not  been  many  chances  year  ago. 

I  shares  of  144  issued  on  October  15.  I  The  bonds,  which  may  be  re-  |  ’chemical  750  and  V7inn’  Profit  in  either  the  Preferred  and  “A”  group  lost  .04 

!  Largest  net  changes  from  the  i  deemed  by  anticipation,  ;  re  dated  gjggjj.jg  ggg  'PCS'!  bond  or  the  stock  markets  in  so  in  yield  at  6.14.  One  month  ago 

I  previous  compilation  in  individual  I  November  Ist,  1949  and  they  ma-  Curb  the  main  ’  ‘  ^I’ort  a  time  and  no  doubt  the  this  group  yielded  6.46;  last  year 

!  mining  stocks  were,  Eldona  25,200  ture  from  1950  to  1969  inclusively,  r-aio-aRir  x  i  current  bid  of  around  8%  will  be  5.67.  Common  stocks  showed  un- 

^  shares  down  13,000;  Donalda  4,700  !  the  interest  being  payable  semi-  >:"®-  w..a  - - /  I  . . .  ...  .  2-, 

j  downi  11,800;  Chesterville  15,300  up  I  annually  on  May  1st  and  Novem-  Fleet  1  800-  I  qhr-idnr  i 

7,800;  Boym..  3.000  Oown  7.000;  |  her  lot  ot  o.ch  y..r.  The  .o,m  w» 


hit  bottom  at  5  in  1948  and  they  tember  of  last  year  and  compares 
have  recently  rebounded  to  19%.  with  5.90  last  month  and  5.93  one 
There  have  not  been  many  chances  year  ago. 

for  a  100%  profit  in  either  the  Preferred  and  “A”  group  lost  .04 
bond  or  the  stock  markets  in  so  in  yield  at  6.14.  One  month  ago 
short  a  time  and  no  doubt  the  this  group  yielded  6.46;  last  year 
current  bid  of  around  8%  will  be  5.67.  Common  stocks  showed  un- 


but  the  starting  point  of  another  changed  in  yield  at  6.13  an  dcom- 
series  of  fluctuations  over  the  next  pare  with  6.17  last  month  and  5.78 


i  Upper  Canada  28,100  down  6,500;  incurred  for  the  construction  of  a  ^sbestos^T^SOO  United 

D’ Aragon  6,500  up  6,500;  Wiltsey  gfirls’  school.  ’’ _ 

Coghlan  500  do’wn  5,000  and  Ha-  -  i.t  ■  j  • 

saga  5,000  shares  irp  5,000.  In  McMASTERVILLE  SCHOOL  WOOK  S  Boncf  Financing 
the  industrials,  largest  net  changes  The  Protestant  School  Commis-  Totals  $76,040,000 


six  months. 

One  of  the  largest  sources  of 


per  cent  one  year  ago. 

Bank  stocks  also  showed  un¬ 


saga  5,000  shares  irp  5,000.  In 
the  industrials,  largest  net  changes 


included  Abitibi  3,625  sh-ares  down  gio„  McMasterville,  in  th?  coun- 


lo®  many  water  worKs  and  indus- 
T  I  *e'ff  “  municipals 

Totals  $76,040,000  and  railways  in  Germany.  Almost 

Total  of  new  bond  issues  offered  all  of  these  have  been  at  record 


bonds  before  the  war  used  to  be  changed  at  3.73  per  cent.  Figures 
the  many  water  works  and  Indus-  |  ^or  last  month  and  one  year  ago 


trial  issues,  as  well  as  municipals  i  were  3.78  and  4.00  per  cent  re- 
and  railways  in  Germany.  Almost  |  spectively. 


1 1,800;  Consolidated  Paper  400  ty  of  Vercheres,  has  sold  a  $42,-  ;  the  Canadian  public  during  the  |  lows  after  1945  but  some  faint 

I  down  1,400;  C.P.R.  1,295  down  500  serial  fifteen-year  bond  issue,  week  ended  November  7.  reports  |  stirrings  have  been  reported,  par- 

i  975;  Massey-Harris  900  down  450  The  loan  comprising  $17,500  at  3*7;  !  A.  E.  Ames  &  Company  Ltd.,  was  |  ticularly  in  the  case  of  issues  re- 

and  Dominion  Foundries  400  shares  1  1950  and  $25,000  at  3%7i  1951-64  |  $76,040,000,  made  up  as  follows;  I  presenting  industries  not  subject  to  j 


OSC  Probes  Market 
Action  Lebel  Oro 

Toronto.  —  O.  E.  Lennox,  chair¬ 
man  of  the  Ontario  Securities  Com¬ 
mission,  announced  that  heavy  ac- 


has  been  awarded  for  a  price  of!  Dominion  of  Canada  (short-term  |  dismantling  processes.  Incidental- %  rtat-pH  Fphrnan/  '  lOdi  f 
95.04  to  A.  E.  Ames  &  Co.,  Ltd.  !  treasury  bills),  $75,000,000;  muni-  ly,  some  New  York  sources  re-  Pmvinpp  nf  Qii-.hPP^'mafiiK*^o- 
The  money  will  cost  a  net  average  I  cipal  issues,  $140,000;  corporation  !  port  that  there  is  considerable!,-,,^  -  iqri  ’poiiaH 


TO  REDEEM  QUE.  DEBS. 

Hon.  Onesime  Gagnon,  Quebec 
provincial  treasurer,  advises  that 
the  $1,050,000  3%  per  cent  deben¬ 
tures  dated  February  i,  1941,  of 


interest  of  4.218‘7'*  i  bonds,  $600,000.  quiet  interest  being  shown  in  the 

The  bonds,  which  may  be  re-  j  Cumulative  total  for  year  to !  reconstruction  bonds  which,  for 

deemed  by  anticipation,  are  dated  |  above  date  was  $3,967,209,495.  '  the  purpose  of  home  building,  are 

August  1,  1949  and  they  mature  |  Distribution  by  borrowers  was  as  ;  now  issued  in  Bizonia  to  the  ex- 

frbm  1950  to  1964  inclusively,  the  i  follows:  |  tent  of  1.5  billion  westmarks,  ap- 


-T  February  1.  1951,  are  called  for 

quiet  interest  being  shown  m  the  i  February  1.  1950, 


semi-annual  interest  coupons  be- 


Investment  Pressure 
Boosted  Bond  Prices 

Indices  of  Canadian  business 
conditions  still  point  to  a  high  level 
of  activity,  states  Tiie  Wood 
Gundy  Corporation  Ltd.,  in  its  No¬ 
vember  Review  and  Securities  List. 

Concerning  security  price  levels, 
the  review  states  that  the  Can¬ 
adian  high  grade  bond  market  has 
been  strengthened  by  the  pressure 
of  money  available  for  investment, 
resulting  from  maturing  and  re¬ 
deemed  Dominion  of  Canada  and 
provincial  bonds.  At  the  end  of 
August,  Dominion  of  Canada  3  per 
cent  9th  Victory  Loan  bonds  due 
1966  were  selling  at  about  101.75, 
and  the  quotation  for  this  issue 
rose  to  slightly  over  103  at  the 
end  of  October. 

Included  in  November  review  is  I 
a  summary  of  larger  new  financing  j 
by  the  Government  of  Canada,  I 


provinces,  municipalities  and  cor- 
poraqpns  during  the  past  two 
months,  as  well  as  other  items  of 
interest  in  Canadian  investors. 

INT.  NICKEL  SHARES 

The  registrars  for  International 
Nickel  Company  of  Canada  Limi¬ 
ted  have  informed  the  Montreal 
Stock  Exchange  that  an  additional 
40  shares  of  $100  par  value  pre¬ 
ferred  stock  have  been  issued  in 
exchange  for  800  shares  of  $5 
preferred  ‘  stock.  There  are  147,- 
452  shares  of  $100  par  value  and 
2,576,525  shares  of  $5  par  value 
stock  now  outstanding. 

PAUL  SERVICE  STORES 

Directors  of  Paul  Service  Stores 
Limited  have  declared  an  initial 
quarterly  dividend  of  25  cents  per 
sliare  on  the  common  stock  of  the 
company.  The  dividend  is  payable 
January  3,  to  record  December  15. 


urmS:i„?X"2T„u?‘to°»  ‘"S  1  «»•  Dominion. *u.r«..;8.'j70:. 

Ltd.  mining  sharas  has  led  to  an  g^  j  g^cli  year.  The  loan  000,000;  provincial.  $188,756,000; 

mvestigation  ^y  the  commission.  incurred  for  extensions  provincial  -  guaranteed.  $195,571,- 

The  coinpany  «  developing  a  silver  gO  municipal.  $123,088,495;  cor- 

prospect  near  Cobalt.  Ont.  -  porations.  $214,794,000. 

2  Shares  reached  TOWN  OF  PLESSISVILLE  Above  cumulative  bond  financ-  1  u-  L  v,  ,  ■  m.n  v.  Iv  a  seat  is  Quoted  at  S7  500  hid 

the  1,000,000  mark  during  the  last  <■  ir,  ir,o-  «a  aoo  '  83,  which  happened  in  1942  when  'V  ®  seat  is  quoted  at  Did 

three  weeks  and  share  orices  iumn-  ^^®  Village  of  Plessisville,  in  the  ,  mg  total  compares  with  $4,489,-  |  manvZople  were  writina  ?10.000  asked. 

!  f  i  >  ox  ?  county  of  Arthabaska,  has  sold  a  720,590  a  year  ago,  (to  November  writing 

ed  30-3o  cents,  Toronto  Stock  Ex-  . i  ^  Belgium  off  as  a  going  concern.  _ 

t.  J  •  -EF  T  S45.000  serial  fifteen-year  bona  9),  and  with  $4,130,549,734  for  •  j  - 

change  records  show.  Mr.  Lennox  :  *  .  Erooi.  -io^t  Since  then  the  issue  has  jumped 

*.  J  lx  issue  at  the  lowest  cost  of  tne  year  like  1947  period  (to  November  10).  .  ...  .  ^ 

said  the  action  was  created  by  municipal  and  school  bond - Z  > 

dealers  who  are  not  members  of  the  province.  The  3%  BRUCK  MILLS  EXTRA  '  hnid.no-  of  ii«  I  J? 

the  exchange.  oa  i-«ne>  Kaavi  aurorrlpH  for  nf  'Rfni/»€r  'M'llla  T.imif-p/l 


Hows:  t  tent  of  1.5  billion  westmarks.  ap- 

Dominion  of  Catnada,  $3,175,000,-  proximately  $400  millions  U.S. 

0;  Dominion  -  guaranteed.  $70.-  j  Belgian  7’s  of  1965  j 


at  principal  amount  plus  interest 
accrued  to  the  date  of  redemption. 

N.  Y.  CURB  SEAT  SOLD 

New  York. — Arrangements  have 


uuw.oou;  provincial,  5188.756.000;  performer  among  ^een  completed  for  the  transfer  of 

provincial  -  guaranteed.  5195.571,- I  ^  issues  from  western  ®  ^c"^  Vork  Curb  Exchange  mem- 

«  S3.300.  up  *300 

AtrcumulkllvuTonO  fiu.pc-  !  """  “•>»  ^ 


Government 

and 

Corporation 

Securities 

Ettquine$  Invited 


I  A.  L  Ames  &  Co. 

liMlted 

Bu$ine$a  EgtdblUhed  1889 

MONTREAL 

TOROMra  RINNIMR  VAMROUVn 


VICTORIA  NCW1 


market  of  the  province.  The  3% 
1950-64  loan  has  been  awarded  for 


BRUCK  MILLS  EXTRA  > 
Directors  of  Brucg  Mills  Limited  ! 


Since  then  the  issue  has  jumped 
to  this  year’s  high  of  121  and  cur- 
i  rent  quotations  are  holding  at  118 
!  bid. 


a  price  of  99.11  to  a  Ryndicate  have  declared  regular  quartedy 
composed  of  A.  E.  Ames  &  Com-  dividend  of  30  cents  on  class  “A” 


,  a  price  of  99.11  to  a  Ryndicate  have  declared  regular  quartedy  j  is  a  direct  reflection  of  the 

Industrial  Acceptance  composed  of  a.  E.  Ames  &  com-  dividend  of  30  cents  on  class  ”A”  exceptionally  healthy  state  of  af- 

Td  Pav  $2  Per  Shore  pany.  Ltd.  and  Soci6td  de  Place-  and  7%  cents  on  “B”  stock,  plus  f®!®®  of  the  country’s  finances  and 

'  _  ments  Inc.  The  money  borrowed  extra  of  7%  cents  on  “B”,  all  |  economy  which  incidentally  is  the 

Directors  of  Industrial  Accep-  will  cost  a  net  average  interest  of  payable  December  15,  to  record  i  freest  and  most  orthodox  of  Europe 

.  ^  ..  T  Aj  1.  J  't-ioTzr/  XnvemhGr  1.5  With  the  exception  of  Switzerland, 

tance  Corporation  Ltd.  have  de-  3.127‘c.  ,  *>oveinDer  lo.  ^  ta  *  *1.  *  v 

dared  a  quarterly  dividend  of  50  The  new  bonds,  which  may  be  On  September  15  the  company  It  probably  suggests  that  Belgium 
cents  per  share.  This  places  the  redeemed  by  anticipation,  are  dat-  also  paid  extra  7%  cents  on  the  could  today  step  into  the  private 

stock  on  an  annual  dividend  basis  ed  October  1, 1949  and  they  mature  “B”  and  the  total  distribution  on  capital  markets  of  New  York  and 

of  $2  per  share.  A  rate  of  $1.50  from  1950  to  1964  inclusively.  The  this  class  for  the  year  to  date  finance  on  an  excellent  basis. 


dared  a  quarterly  dividend  of  50  The  new  bonds,  wnicn  may  oe  un  oepiemoer  lo  me  company 
cents  per  share.  This  places  the  redeemed  by  anticipation,  are  dat-  also  paid  extra  7%  cents  on  the 
stock  on  an  annual  dividend  basis  ed  October  1, 1949  and  they  mature  “B”  and  the  total  distribution  on 
of  $2  per  share.  A  rate  of  $1.50  from  1950  to  1964  inclusively.  ’The  this  class  for  the  year  to  date 
has  prevailed  since  September  loan  has  been  incurred  for  paving  with  above  payments  will  be  o% 
ig4g_  works.  cents,  compared  '.vith  7%  cents  a 


Compared  with  this  is  the  con- 


1948. 

J.  P.  A.  Smyth,  president, 
stated  that  the  volume  of  business 
acquired  during  the  first  nine 


BUSINESS  FAILURES  UP 
Sixteen  business  failures  through- 


cents,  compared  '.vith  7%  cents  a  |  tinned  decline  of  sterling  consols, 
share  a  year  ago,  when  initial  |  which  are  currently  undergoing  a 
was  declared.  renewed  weak  spell,  as  investors 


Investment  Suggestions 


Sccutity  Rate  Maturity 

Canada  Sayings  Bonds . 2%%  I  Nov.  1959 

Goyernment  of  Canada, . }  %  l  Oct.  1959/63 

•Canadian  National  Railway  Company  2  ;•%  15  Sept.  1964/69 

Province  of  Ontario . 3  *  1  Nov.  1963/65 

Ontario  Hydro  Power  Commission.  .3  ».  1  Nov.  1967/69 

Province  of  Quebec . 3  %  15  Sept.  1962/64 

Province  of  Nova  Scotia . 31/4%  15  June  1963/65 

Piovince  of  New  Brunswick . 31/,%  15  Sept.  1965 

Province  of  Manitoba . 3  <16  1  Oct.  1065 

Province  of  Saskatchewan . 3>4«il  1  Oct.  1961/63 

Province  of  British  Columbia . 3  %  15  June  1964 

Shiwinigan  Water  and  Power  Co _ iU<r„  i  Oct.  1973 

Canada  Bread  Ltd . 4 US  1  Oct.  1967 

Cockshutt  Plow  Company  Ltd . 4!.i'%  1  Oct.  1965 

Burns  &  Co.  Limited . 4  %  1  May  1963 

John  Inglis  Co.  Limited . 4  %  15  Nov.  1966 

Shawinigan  Water  &  Power  Co . 4  %  Pref.  |50  Par 

Imperial  Tobacco  Company . 4  *  Pref.  J25  Par 

Imperial  Oil  Limited . Common  No  Par  Value 

Royalite  Oii  Company  Ltd . Common  No  Par  Value 


Yield 

**Price  * 
100.00  2.75 

103.50  2.60 
100.625  2.83 

101.50  2.87 

100,875  2.93 
101.00  2.90 

102.50  3.03 

99.25  3.56 


103.00  4.00 
99.25  4.06 

96.50  4.30 

Market  4.21 
Market  3-86 
Market  2.39 
Market  2.76 


months  of  1948  exceeded  the  like  out  Canada  were  reported  by  Don 
1948  period  by  40  per  cent.  He  and  Bradstreet  of  Canada  for  the 
also  indicated  that  the  business  week  ending  October  27,  with  14 
outlook  for  the  remainder  of  the  of  these  occurring  in  Quebec.  The 
year  is  satisfactory.  Time  pay-  Dominion  total  was  five  greater 
ment  contracts  purchased  in  con-  than  for  the  corresponding  week  | 
nection  with  the  financing  of  of  1948.  In  the  six-week  period 
motor  vehicles  constituted  72.1  eliding  October  27  this  year,  the 
per  cent  of  the  total  retail  time  total  for  Canada  was  75  failures, 
sales  financing  for  the  period  as  compared  with  72  for  the  same 
under  review,  period  of  last  year. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


I  Nov.  .'i  . 

Ncn.  7  7.'...'i 

I  Nov.  8  .  7.7. 1 

I  (.liiiUKv  for  Wi-vk  -I  (i.li 

l!ll!t  High  .  7.-..7 

IIM'J  l>j\v  .  70.« 

TORONTO  STOCK  EXCHANGE 

Ind. 

Nov.  I  . 

Nov.  2  I!'7.9: 

Nov.  .•(  llW.li; 

Nov  t  .  I!)8.2: 


*Guarantted  by  the  Goternment  of  Canada. 

** Accrued  interest  to  be  added  where  applicable. 

Ve  offer  these  securities,  as  principals,  subject  to 
prior  sale  and  change  in  price. 

Orders  for  listed  stocks  executed  at  tegular  rates  of  commission  on  the 
Toronto,  Montreal  and  New  York  Stock  Exchanges. 

boMiTnoM  SccuRmes 

CORPN.LIMireD 

Undarwrilart  gnd  Diitribulori  of  Invatlmenl  Sacuriti*!  Sine*  1901 

TOgONTO  H0.VrgE«L  OTTAWA  WUiNITEG  VANCOUVH  NEW  VOgK  L0'>O9N.  EN& 
LONDON  HAMILTON  KIICHENEI  QUEgEf  HALIFAX  SAINT  JOHN 

50  King  Street  West,  Toronto,  Canada 


Nov.  7  .  I9!l..')0  '  llll.fifi 

I  Nov.  8  .  2tM).9ll  110.71 

CliHiigi'  for  Wi'fk  +l.fi0  +0.1.3 

1919  High  .  ..^ .  Il.t.7.S 

1919  Low  . ” .  1.37.28  87.96 

NEW  YORK  STOCK  EXCHANGE  (Dow-Jon*,) 


INDUSTRIALS 
191.71  189.2.3  191.2.3 

48..32 

RAILS 

47..38 

48.16 

Nov.  2  . 

19:1.63 

191.1.3 

192.96 

19.62 

48.2.3 

48.8.3 

193.19 

I9l.:i4 

192.19 

49.26 

48..39 

49.17 

Nov.  4  . 

192.31 

190.,37 

191.29 

49.72 

49.03 

49..3.3 

Nov.  r>  . 

191. ;38 

190.97 

191. .37 

I9..39 

49.,39 

49..30 

Nov.  7  . 

196.41 

190.89 

19.63 

49.13 

49.24 

Nov.  H  . 

1  j.0.S 

<  for  Week 

-  ii.  1 1 

1919  IUkIi  . 

193.63 

191!)  Low  . 

41. 0.’! 

riMTIKS 

HUh 

;t.s.37 

l.ow 

rio..* 

Tot.  Vol.  l  ondan  S.E. 
i.:^oo.ooo  uii.o 

Nt.v,  2  . 

1  .'>70,1.00 

lOH.K 

:t  . . 

rpi.i.i 

Ml.ll.i 

i.;u;o.o(Hi 

101. II  1 

I'll.  II 

:pi.ti7 

:t9.:!o 

l.itOIMHMI 

lOO.tl 

.\n\.  . 

:i!i.iii 

1 

tOll.OfHl 

....  ! 

\t»\.  7  . 

:«i.i7 

.  .’tO.tli 

1,I7o.(:oh 

100.9  1 

700.000  People  and  More* 


Serving  an  area  of  1500  square  miles  in  the  heart 
of  British  Columbia  in  which  some  70%  of  the 
people  of  the  province  reside,  the  British 
Columbia  Power  Corporation,  Limited  organ¬ 
ization  owns  and  operates  the  greatest  public 
utility  system  in  Western  Canada. 

We  offer,  as  agents — • 

, British  Columbia  Power  Corporation, 
Limited 

Class  “A”  Shares,  No  Par  Value 

Price:  At  the  market,  about  $27.50 
per  share 

Based  on  the  current  dividend  rate  of  $l.(i0  per 
share  per  annum,  the  Class  “A”  Shares  >ield 
over  5.80%. 

A  prospectus,  including  financial  statements 
and  descriptive  material  regarding  the  facilities 
of  the  Company,  will  be  furnished  gladly  upon 
request  by  mail  or  telephone. 


The  Wood  Gundy  Corporation, 

'  '  '  Limited  "  ' 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Out.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  ]a5ndon,  Eng. 


The  boy  with  a  potketful 

of  pennies . .  i 

J  :  :  isn't  Satisfied  until  he  has  spent  all  of  them. 

GroHii-ujis  can  he  like  that,  loo.  "ood  manv  overlook 
the  fact  that  when  money  is  spent,  the  benefit  of  its  earning 
power  is  pven  up  for  life.  Some  e.xpcnditures  aren't  worth 
that  sacrifiec.  It  would  he  better  to  save  the  money  and 
invest  it  in  sound  securities  and  so  earn  additional  income. 

As  agents,  we  offer: 

Price^  Yield 

Canada  Savings  Loan,  Series  4, 

Bonds  due  November  1, 1959. .  KW.OO  2.75% 

As  principals,  we  offer: 

Government  of  Canada 

3%  Bonds  due  September  1,1961/66.  103.375  2.65% 

Canadian  National  Railway  Company 
2J4%  Ronds  due  Sejiteniber  15, 


Province  of  New  Bninsw  ick 

3)4*;  c  Debentures  due  September  15, 
]90.'> . 

City  of  Fort  William 

3j.i%  Debentures  due  August  15, 
1900  to  19(>1 . 

City  of  Hull 

3)ij%  Bonds  due  February  1,  1963 
City  of  I.aehine 

33-4'%  Debentures  due  November  1, 
19(>1 . 

Canada  Steamship  Lines,  Limited 
4%  First  Mortgage  Bonds 
due  December  15, 1966 . . 

Silverwood  Dairies,  Limited 
4%  General  Mortgage  Bonds 


Price* 

Yield 

100.00 

2.75% 

103.375 

2.65% 

100.75 

2.82% 

99.25 

3.56% 

100.00 

3.25% 

98.50 

3.M% 

99.50 

3229% 

102.50 

3.80% 

93.00 

4.51% 

*The  prices  mentioned  are  "and  accrued  interest" 
and  subject  to  confirmation. 

For  a  larger  selection  of  bond  and  stock  issues 
sena  for  a  copy  of  our  latest  offering  brochure. 

M<LE0D,Y0UHa,WiRlt&CQMMHY 

UNITED 

50  King  StrMt  West  276  St.  JamM  SirMi  WmI 

Toronto  Montreal 

Twiwphonw:  Elgin  0161  TwIwRhens:  HArkesr  42M 

Officw,  of;  Terenlo,  Hamilton,  London,  Ottowo,  Monlrwat  oad  Now  VSHk. 
Cerrwspondwnts  in  London,  Englond. 

Mwmbwrt  of  Tho  InvwtImwnI  Dtolwrt'  Aitodotioa  of  Conodo. 


e.liHiix)'  for  Wrrk 

19(9  High  . 

1949  Low  . 
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B.C.  Lumbermen 
See  Big  Drop 
In  U.K.  Buying 


Bank  Staff  Chaoaes 


BANK  OF  MONTREAL 

I  BuVmCI  ^  formerly  nianag:cr 

*  *  of  the  Bank  of  Montreal  at  Weat 

a  •  Point  Grey,  Vancouver,  B.C.,  has 

With  no  BusinOSS  on  been  made  Inspector  with  hcad- 
Books  from  Britain  in  |n»artera  at  that  point. 
November,  Only  Token  h.  c,  d  .v  f 

n  ,  f.  '  .  ,  .•iipertntendcnt  s  department,  Van- 

Purchases  expected 


I  Labour  Force  Up 
More  Jobless 

Increase  of  144,000  in 
Jobs  During  Past  Year 
Jobs  but  31,000  More 
Seeking  Work 


MANUFACTURERS  LIFE  ADDITION 


Bank  Deposits  i  showinigon  Appointe*  ibIo  Profit  Cain 


rurenases  cxpecreo  conver.  goe.s  to  superintendent's  labour  force  reached  an  estimated 

- -  department  at  Winnipeg,  Man..  ,'i.2o3,000  persons  in  the  week  end- 

(Special  to  The  F'inaneial  Times)  wnere  he  will  retain  his  present  ing  August  20  this  year,  an  in- 


Vancouver  Lumber  exporters  appointment  of  Inspector.  crease  ot  144,000  over  the  estimat- 

in  British  Columbia  are  not  try-  ,  ^  ^  Ko.,,,„er,  formerlv  man-  ^d  total  of  5,109,000  in  the  week 

ing  to  fool  themselves  about  the  ,  Nam»rville  Quo  sroes  in  ending  September  4  last  year. 

United  Kingdom  market.  In  other  capacitv'  S  St.  Jovite,  ,  Of  this  year's  August  total,  an 

words,  they  are  expecting  a  sub-  Que  estimated  5,155,000  had  jobs  ,an 

aUntial  reduction  from  previous  -  f.rmerlv  ae-  Increase  of  113,000  over  September 

yVars’  business  with  that  country  „  .  "  ,  Bellevi'l.'  Ont  has  .vear  and  the  largest  number 

and  they  are  prepared  to  make  the  _  ...  "  of  iob  holders  ever  recorded  in 

fc— f  been  promoted  to  the  post  of  man-  Jon  noiaers  ever  recoraea  in 

l|Mt  of  what  they  do  get.  Faiibank,  Toronto.  Ont.  Canada.  The  number  idle  and 

tThe  west  coast  lumber  industry  ^  g  Twiss.  formerly  manager  St^fking  work  at  98,000  was  31,000 

Wtered  the  month  of  November  Alberni  B  C  is  *o^be  an  as-  greater  than  in  September  last 

without  a  Single  United  Kingdom  manager’  at  Vancouver.  year. 

order  on  its  books.  The  previous  pj  p,  najj^gg  formerly  of  the  These  figures  are  based  upon  the 
<^ntracts  with  British  buyers  ran  ,i,pertendent'.s  department.  Van-  quarterly  sample  survey  of  house- 


yVara’  business  with  that  country 
and  they  are  prepared  to  make  the 
kest  of  what  they  do  get. 
tThe  west  coast  lumber  industry 
Wtered  the  month  of  November  ^t  Alberni  B  c  "i.s  *o  be  aii  aV-  greater  than  in  September  last 
without  a  Single  United  Kingdom  ma'nager’  at  Vancouver.  year. 

order  on  its  books.  The  previous  pj  p,  najj^gg  formerly  of  the  These  figures  are  based  upon  the 
<^ntracts  with  British  buyers  ran  ,i,pertenrtent'.s  department.  Van-  quarterly  sample  survey  of  house- 
<fbt  in  October.  What  the  extent  ;  goes  to  West  Point  Grey  holds  by  the  Dominion  Bureau  of 

of  the  buying  might  be  during  the  manager.  '  I  Statistics.  For  the  purposes  of 

coming  six  months  was  strictly '  ,  .  fnnn^-iv  acenun-  '  this  survey,  the  civilian  labour 

conjectural.  ;  WoodstJe-rOnV  .  "has  Seen  force  includes  all  persons  14  years 

Ottawa  trade  officials  were  promoted  to  the  post  of  manager  of  age  and  over  who,  during  the 
quoted  recently  to  the  effect  that  gt  Ouellette  Av?.,  and  Tuscarora  survey  week,  were  at  work,  had  a 


the  .sanic  capacitv  to  St.  Jovite,,  Cf  this  years  August  total,  an 
Qyg  ■  estimated  5,155,000  had  jobs  ,an 

V.  R.  Stammers,  formerly  ac-  Increase  of  113,000  over  September 
"ountant  at  Belleville,  Ont..  has  largest  number 

been  promoted  to  the  post  of  man-  of  job  holders  ever  recorded  in  | 
no-o-  of  fToithonV  T.oi-r.'itn  Dni  Canada.  The  number  idle  and 


total  Canadian  shipments  to  the  g,  Windsor,  Ont. 


job  at  which  they  did  not  work  be- 


United  Kingdom  during  the  com-  g  l  Lucas,  formerly  manager  cause  of  illness,  temporary  layoff  I 


jAt  New  Record 

Bank  Demand  And  Sav¬ 
ings  Deposits  Show  In¬ 
crease  During  Sept. 

Ottawa. — The  volume  of  cheques 
cashed  during  September  was  14 
per  cent  higher  than  September, 
1948,  according  to  the  Bureau  of 
Statistics  figures,  and  was,  the 
Bureau  points  out,  “indicative  of 
the  continuing  high  level  of  biisi- 
ne.ss  activity.'* 

^he  volume  of  cheques  cashed 
during  the  month  was  1>7,651,699,- 
000,  compared  with  $6,709,737,000. 
For  the  January-September  period 
it  was  $62,286,579,000,  an  increase  [ 
of  nine  per  cent. 

With  an  increase  of  29  per  cent, 
Calgary  led  all  Canadian  cities. 


For  World  Bank 

Net  of  $3,162,980  For 
First  Quarter  of  Fiscal 
Year  Up  from  $2,317,723 

Washington.  —  The  Internation¬ 
al  Bank  for  Reconstruction  and 
Development  reported  a  net  profit 
of  $3,162,980  for  the  three  months 
ended  September  30, 1949,  the  first 
quarter  of  the  bank's  fiscal  year. 
This  compared  with  a  net  profit  of 
$2,317,723  for  the  first  quarter  of 
the  preceding  fiscal  year. 

Gross  income  for  the  quarter 
was  $7,315,697,  as  compared  with 
$6,292,023  a  year  ago.  In  accord¬ 
ance  with  its  articles  of  agreement 


ing  year  would  be  down  about  $9,-  Central  Market.  Hamdton,  Ont.,  other  reasons,  or  who  did  not  i  Manufacturers  Life  In-  !  Frost  and  Lindsay  of  Montreal  has  ^1™®®  increased  25.2  per 

000,000.  But  many  lumbermen  o^ies  in  the  .same  capacity  to  |  have  a  job  and  were  looking  for  .  I  been  retained  as  consultants  for  a  result  of  the  incl 

would  not  be  surprised  if  this  ,  Glencoe.  Ont.  ‘  work.  The  group  at  work  includes  surance  Co.  of  plans  for  a  start  on  ^  mechanical  installa-  statistics  for  Newfoundlan 

turned  out  to  be  a  liberal  figure,  j  M.  Niabet.  formerly  manager  those  who  worked  for  pay  or  /construction  of  a  major  addition  tjo^s.  Associated  with  them  on  first  time. 

Token  Purchases  Seen  ,Tt  East  End.  St.  Thomas,  Ont.,  has  profit  or  did  unpaid  work  that  jg  head  office  building  early  in  heating  and  air-conditioning  will  - - - 

•  British  buyers  have  been  ac-  been  given  the  same  post  at  Cen-  contributed  to  the  running  of  a  ,pj,g  proposed  addition  will  be  Charles  S.  Leopold  of  Philadel-  Year  of  PrOQrCSS  For 

cuatomed  to  B.C.  lumber  and  they  tral  Market.  Hamilton.  •  .u  .  v  be  11  stories  nlus  a  machinery  P'’**  who  has  been  responsible  for  Montreal  Life  In  1949 

w.„,d  Uk.  buy  .  full  quota  „  H  L  Ko,r.  forut.rty  ot  h  d  ^  ^ ol-Lu).  .“d '^”1  L  InnTcS  '  the  Pout.g.u  build- 

It,  but  under  aus  enty  conditions  flee  s  to  be  manager  at  London  ^orce  from  September  last  year  to  six-story  build-  i  Washington,  the  Bankers  According  to  “The  Maple  1 

^«y^.n^d0™,^  totallv"?,!:™!  '  -  —  ,bS  too  t  Juuie  ot  yo.r  l„"tl,.  '"6  to  provide  field  orsan  ot  the  Montreal  Lll 

things.  The  likelihood  is  that  it  ‘  BANK  OF  TORONTO  four  years  of  the  quarterly  sur-  Stock  Exchange, ’and  Madi-  monthrSr^u.rLr 

Britain  can  make  as  satisfactory  ^  a.  E.  Woods,  formerlv  attached  h  VlAor  'i  '  son  Square  Gardens.  .  '  a, 


Toronto — Announcement  is  made  ■  gineering  firm  of  Wiggs,  Walford,  |  P®*"  The  total  for  the  Mari- 

f  the  Manufacturers  Life  In-  I  and  Lindsay  of  Montreal  has 

I  been  retained  as  consultants  for  largely  as  a  result  of  the  inclusion 


!/<=»  veil.  the  bank  allocated  41,335,594  to  a 

With  an  increase  of  29  per  cent,  GEORGE  CAMPBELL,  of  Mont-  special  reserve.  This  compared 
Calgary  led  all  Canadian  cities  real,  whose  appointment  as  assist-  with  $1,206,311  in  the  same  period 
The  increase  of  18  7  rer  cent  In  vice-president,  in  charge  of  a  year  ago.  Administrative  ex¬ 
cheques  cashed  in  Montreal  wls  announced  by  The  penses  totalled  $1,104,863,  as  com- 

the  ^gest  incriise  rei^rded  so  ^hawinigan  Water  and  Power  pared  with  $1,055,765.  Interest 
far  in  the  province  this  vea?  The  Company,  joined  the  company  in  payable  on  bonds  of  $1,712,224  was 
increase  in  On^  appointed  purchasing  the  same  in  both*  periods, 

cent  wuh  Toronto  Jep^-Lg  'a^^  Shawinigan  Engln-  The  net  profir  for  the  period 

crease  of  17  ner  ^  Company  Limited  when  that  brought  the  total  net  excess  of  in- 

The  Prairie  Pro^dnces  had  an  in-  was  formed  in  1919,  and  come  over  expenses  since  the  bank 

crease  of  17  ner  cent  operations  to  $16,804,074, 

British  Columbii  total  Lrup  3  6  '**^*"^  $9,409,734  accumulat- 

Der  cent.  The  f/ur  tha  xyah.  ^  i  the  special  reserve. 


work.  The  group  at  work  includes  surance  Co.  of  plans  for  a  start  on  |  mechanical  installa-  |  of  statistics  for  Newfoundland  for  |  i 


The  first  Canadian-made  nylon  1  Federal  government  contribution 


I  now  more  tha.n  $64  million  a  year. 


mriseTl4*4  000  in  the  labour  be  H  stories  plus  a  machinery  ,  Pbia  who  has  been  responsible  for  Montreal  Life  in  1949 
ine  rise  or  ras.uuu  in  me  laoour  installations  in  the  Pentagon  build- 

force  from  September  last  year  to  Poot  house  and  will  be  connected  Washinc-tnn  the  Pnnkers  . 

August  this  year  Ls  the  largest  with  the  present  six-story  build-:  Life  "n  ^es  Motoe’s  the  According  to  “The  Maple  Leaf" 

sh.^wn  for  the  time  of  rear  in  the  to  provide  continuous  floor  Moines  the  United  f,eld  organ  of  the  Montreal  Life  In- 


shown  for  the  time  of  year  in  the 
four  years  of  the  quarterly  sur- 


.space  on  all  levels.  W'hen  finish- 


.surance  Co.,  prospects  at  end  of 


A.  E.  Woods,  formerly  attached 


they  can  do  are  totally  different  I  --  —  -  snoun  lor  inw  ume  oi  >ear  in  me  IavpU  WhPn  finish-'  Life  in  Omaha,  the  New  nr^anani, 

toUigs.  The  likelihood  i.s  that  it  |  BANK  OF  TORONTO  foiir  ed,  the  available  office  space  will  |  York  Stock  Exchange,  and  Madi-  fi^st  10  months  of  current,  vear 

Britain  can  make  as  .satisfactory  a.  E.  Woods,  formerly  attached  "  oOO  5  081 L  to  Au^^^^^^  increased  by  144.500  square  Square  Gardens.  .  |  g,.g  that  company  will  be  able  t(f 

supervisors'  department  of  m  5. joo.ooo’ in  Sentemberla.st  feel  to  196,500.  The  2>  2  acre  mid-  ,  Immediate  reason  for  the  Manu-  1  report  an  excellent  year  for  1949.  j 

Canadian  j  The  Bank  of  Toronto,  head  office,  '  P  ^  ^  ^  town  site  of  the  Manufacturers  facturars  Life's  decision  to  build  Mortality  to  date  has  been  good, 

Mrill  be  little  more  than  «  has  been  promoted  to  the  post  of  •  ’  .  ’t  1947  Life  provides  ample  space  for  the  is  the  unprecedented  growth  of  the  interest  earnings  are  holding  up 

V  to  %uv  "mor  TTe  During  tois  period  t^e  toS.  non-  new  addition  without  disturbing  company  in  recent  years.  When  very  well,  and  expenses,  despite  the 

Saftord  t  H  T  Tanrashire  torn  erlv  man  institutional  Civilian  population  14  the  wide  lawns  and  flower  beds  the  present  head  office  building  rise  in  living  costs,  have  increased 

«ouia  anora  11.  H.  J.  Lancashire,  formerlv  man-  _  ___  that  have  made  the  nresent  build-  was  erected  in  1925,  business  m  onlv  moderatelv.  A  .saii.sfartnrv 


nniam  esn  nmne  .-acie.aviuLv  A.  E.  vvoods,  lormeriv  auacneu  -  g  ■_  gegjooo  m  *u_.,gt  be  increased  by  144.500  square 

deal  with  European  countries  for  ,  r„  the  supervisors'  department  of  jp,i7  fg  J  Jog  pOO  toSemblr^a.st  feet  to  196,500.  The  2'i  acre  mid- 
ioftwoods,  the  Canadian  order  j 'phe  ggnij  gf  xoront),  head  office  I**'*  to  5.109,000  in  Septemoer  la.st  .  .... 


During  this  period  the  total  non-  new  addition  without  disturbing  company  in  recent  years.  When  very  well,  and  expenses,  despite  the 
institutional  civilian  population  14  the  wide  lawns  and  flower  beds  the  present  head  office  building  rise  in  living  costs,  have  increased 


couia  aitora  u.  ^  ^  H.  J.  Lancashire,  formerly  man-  nver  has  risen  that  have  made  the  present  build-  was  erected  in  1925.  business  in  only  moderately.  A  satisfactory 

^  Actually,  a  sharply  reduced  gger  at  Alliston,  Ont.,  goes  in  the  j^g^,  gg^f^g^e^  8,792,000  in  Au-  a  Toronto  landmark.  force  amounted  to  $319  million,  underwriting  nrofit  for  the  vear 


United  Kingdom  sale  will  not  be  I  ggige  capacity  to  Waterloo,  Ont.  trom  an  estimaica  ».79z,uuu  in  au- 
the  cause  of  great  anxiety  among  |  ^  g  Liesemer.  formerly  man-  1946,  to  9,343.000  in  August 

west  coast  lumbermen  such  as  it  I  g^er  at  Clarksburg  Ont..  is  to  oc-  ‘bis  year. 

would  have  been  a  few  months  cuoy  the  .same  post  at  Alliston.  From  September  last  year  the 

Ugo,  because  the  market  for  B.C.  p  L.  Avotte,  formerly  ac-  *  »on-institutional  population  had 


from  an  estimated  8.792,000  in  All-  ft  Toronto  landmark.  force  amounted  to  $319  million,  underwriting  profit  for  the  year 

gust,  1946,  to  9,343,000  in  August  Architects  are  Marani  &  Morris  1*®®®^®  were  $60  million,  and  new  seems  assured, 
this  vear.  of  Toronto,  who  have  designed  bu^'ness  was  being  written  at  the  On  the  production  side,  new  b;:si- 

From  September  last  vear  the  many  well-known  Canadian  build-  million  per  year.  Busi-  ness  of  Montreal  Life  shows  a  sat-  j 

i  non-institutional  population  had  ings.  including  the  Bank  of  Canada  "Toon.  isfactory  increase  over  1918  fig- j 


Greenshields  &  Co 

Members  Montreal  Stork  ifxchange 
Montreal  Curb  Market 

507  Place  d'Arniefl 
Montreal 


Ser  to  the  ^  k by  18.3.0ob  in  August  in  Ottawa,  and  the  Bank  of  Mont-  000.000;  assets  are  nearly  .$390  mil-  urcs  and.  in  consequence,  there  will 

limhcr  m  ine^uniiea  at  Gravelbourg.  Sask.,  »  i  real  building  in  Toronto.  The  eu-  bon;  new  business  for  some  years  be  a  nice  increase  in  business  in 


been  large  and  profitable.  I  ^g^g  jg  the  same  capacity  to  Bon- 

■What  little  business  Canada  ; 

4oes  with  Sritain  in  lumber  dur-  T^artrid^e,  formerly  ac* 

trig  the  coming  year  will  probably  (.ggntant  at  Bonn.v’ville.  has  been 
be  at  a  much  reduced  price  given  the  same  post  at  Swan  River, 
jiviiereas,  is  the  United  States, 

prices  are  still  strong  and  there  j  ggyie,  formerly  accountant 

Is  a  ready  market  for  most  Swan  River,  croes  in  the  same 


SHERBROOKE 


B.C.  Learns  Cost  of  Building 
New  Hospitals  in  Province 


has  been  in  excess  of  $1.50  million. 


at  Swan  River,  goes  in  the  same  i  (Sppdal  to  The  Financial  Times)  I  taking  a  large  scale  expansion  pro- 
i  capacity  to  Ncilburg.  Sask.  Vancouver  —  British  Columbia  Pfam  in  order  that  hospital  facili- 

W.  K.  Grazier,  formerly  account-  i  j^g^  hospi-  ties  may  be  adequate  during  the 

■ank  DeblfS  increase  ant  at  Neilburg,  ha.s  been  given  the  gpggj^j  over  a  22-year  coming  period,  in  terms  of  the 

14  P.C.  in  September  •‘’a*"®  a‘  Cravelbourg.  pgj.jgj  Jgg^gj^  Hamilton  and  recently  adopted  compulsory  hos- 

-  J.  B.  Metcalfe,  formerly  assist-  Associates  of  Minneopolis,  a  firm  Pital  insurance  plan. 

•  ,A  new  all-time  record  in  com-  |  •'ft  accountant  iit  Windsor,  Ont.,  ^,gg  appointed  some  time  The  report  suggests  a  series 

bined  demand  and  notice  deposits  1  bas  been  promoted  to  ihe  post  of  make  a  survey  of  hospital  of  five-year  plans  costing  approxi- 

With  Canadian  chartered  banks  i  accountant  .at  that  poinc.  costs  in  the  province.  The  bill  matel.v  $16,000,000  by  1951  and 

Uvas  establi.shed  in  Sentember.  bank  "•  Uibbs.  tormerly  ^  S68.000.000.  “less  than  $2,000,000''  a  year  for 


(?ctJ^aclicu^  t4>  •  •  • 


With  Canadian  chartered  banks  i  ®o^'oontant  at  that  poinc.  costs  in  the  provinc 

Was  establi.shed  in  September,  bank  "  •  Uibb.s.  tormerly  assistant  -  ggg^gg  jg  $68,000,000. 


statement  a.s  at  end  of  that  month  accountant  at  Dundas  and  Keele  _ _  _ 

•bowing  a  total  of  $6. 915. .563. 000  ]  '  Toronto,  Ont.,  has  been  pro-  g  pg^^  gj  t^be  provincial  govern-  Several  types  of  hospitals 

gs  compared  with  August  31st  lig-  i  moted  to  the  po.st  of  accountant  at  g^gnt's  agreement  with  the  federal  should  be  established,  the  report 
lire  of  $6,687,041,000  and  with  ag-  ^  Ynnge  St.,  and  Bclsize  Dr.,  at  that  government  whereby  the  latter  :  states,  including  base  hospitals 


The  survey  was  undertaken  as  ‘be  remaining  period, 
a  part  of  the  provincial  govern-  Several  types  of 


gregate  of  ,$6.408.6.50.000  a.s  at  Pobi‘- 

September  30lh  1948.  Tritton.  formerly  assist- 

Deniand  deposits  at  September  ;  ®'’f  accountant  at  Vancouver,  has 


undertook  to  ahare  in  the  cost  of  the  larger  centres, 
building  hoflpitalls. 

It  is  intended  to  provide  the  Septcmbar  Cigarette 


SOth  last  of  $2,504,104,000  were  up  ;  *5Pen  appointed  accountant  at  18th  provincial  authorities  with  an  ap-  DA|*a<Ac 

$190  million  froiii  end  of  August  Ave.,  and  Cambie  St.,  at  that  point,  j  praisal  of  the  entire  hospital  sit- 

«nd  were  $140  million  greater  than  '  T  7  .  .  uation  in  British  Columbia  and  to 

at  September  30th  last  year  while  BANK  Of  NOVA  SCOTIA  rnake  recommendations  of  what 
savings  depo.sit.s,  at  $4,411,459,  J.  A,  FIOTT  has  been  made  as-  capital  equipment  is  necessary  to 

were  up  over  $39  million  for  month  sistant  to  the  general  manager  of  provide  accommodation  for  every 


at  Recard 


nation  in  British  Columbia  and  to  cigarette.s  .released  from  bond  , 
make  recommendation*  of  what  .  September  exceeded  all  pre- 
pital  equipment  is  necessary  to  according  to  fig- 

ovide  accommodation  for  every  Py  j 

,izen  by  1971.  tistic.s,  while  for  the  fir.'.t  nine: 


and  about  $363  million  for  year.  :  The  Bank  of  Nova  Scotia  at  To-  citizen  by  1971. 


Deposits  outside  Canada  amount-  i  ronto.  Ont. 


The  report  indicates  a  serious  ...  , 

.lie  .cpwiv.  months  of  this  year,  release.* 


ed  to  $687,384,000  and  were  up  $.56  ,  B.  R.  Calder  iias  been  appointed  inadequacy  in  present  accommo- 


million  during  montii  but  showed  chief  supervisor  of  branches. 


dation  and  the  necessity  of  under- 


a  reduction  of  .$.57  mil'joii  as  com-  W.  McLaggan  has  been  made - - -  - 

pared  with  same  period  last  year,  manager  at  Chestorville.  Out.  British  Columbia  branches.  Van- 


over  the  12  billion  mark  for  the 
first  time. 

For  September,  releases  aggre- 


Securities  held  as  at  September 


Blaknev  has  been  ap-  couver,  B.  C.,  is  going  to  Chilli-  gated  1,631,000,000  cigarettes  com- 


30lh  totalled  .$4,463,320,000  and  pointed  accountant  at  St.  George  w.ock.  B.  C..  as  managei'. 


pared  with  1,516,000  000  ii.  August, 


were  down  nearly  $.51  million  from  St..  Moncton,  N.  B. 
end  of  August  but  were  up  $278  E.  O.  Finlay  has 
million  as  compared  with  Stptem-  post  .of  accountai 
her  30th  1913.  Ont. 

Current  loan.s  in  Canada  again  - 

increased,  being  up  $121. .5  million  I’.VNADIAN  1 

from  previous  .nonth  and  $2.33. 5  COMMERCE 

million  greater  than  at  same  time  r  r>.  Sutherlan'i 

last  year.  Comparative  figures  pointed  acting  mi 

herewith: —  newly  opened  branc 

.  ,  V  'i' 7  ■'ll  i  dian  Bank  of  Cor 

S"|it.  .III.  .11.  Scpl.  .Ill, 


St..  Moncton,  N.  B.  G.  VV.  Davison,  fonneriy  a.s-  a  record  for  that  month,  and  were 

E.  O.  Finlay  has  been  given  the  si.stant  manager  at  Portage  and  well  ahead  of  the  year  ego  com¬ 
post  .of  accountant  at  Welland  Donald.  Winnipeg.  Man.  goes  in  '  parison  of  1.481.000,000.  Previous 

Ont.  the  same  capacity  to  Vancouver,  record  wa.s  set  last  June  when  re- 

_  E.  F.  Barlow,  formerly  account-  leases  totalled  1,577.000.000.  The 

I’.VNADIAN  BANK  OF  'ant  at  Vancouver,  has  been  pro-  September  figures  were  also  65,1 
COMMERCE  moted  to  the  po.st  of  a.s.sistant  per  cent  aheal  of  the  low  point  of 

B.  R.  Sutherland  ha.s  been  ap-  '’manager  at  Portage  and  Donald,  •the  year  reached  in  .Inly  when  re- 1 

•  ♦  ’  f  rr  .vianou,..-  ,f  »i,o  Winnipcg.  Icases  totalled  988,000,000  cigaret- ! 


Noll*  c in*. 

Ueiil. 

Notice  ilcp.H.  . 

Deps.  it)  <Iai). 
in  Tor  curt'. 

Deps.  oii.stidc 
OuiihiIh  . 

Bank  of  <^an. 
Doles 

Deposits  VV  illi 
Hk.  of  ('.an. 

Securities 

(Jail  loans  in 
(ianaita 

Call  loans  el.se 
w  here 

Current  loans 
In  (Janada  . 

Current  loans 
elsewhere  . 

Total  liahs. 

Total  assets  . 


er  tnan  at  i<amc  time  p>  Sutherlan*J  ha«  been  ap-  'iianast  i  r-oi  anu  x-^uiidiu, 

Comparative  figures  pointed  acting  manager  of  the  Winnipeg. 

newly  opened  brancii  of  The  Cana-  ^7  7 

•'i'i""'v"""  iV "s  ■' I  'll  '  dinn  Bank  of  Commerce  at  Big  DOMsNION  BANK 

i!i’iii’'  iiuii  liiVs  '  River.  Sa.sk.  The  Dominion  Bank  announces 

®  "  H.  I.  Stevens,  formeily  an  as-  the  opening  of  a  branch,  on  the  7th 

i,sii.,'.iiii  i,s.’..7,',ii  isi.7.‘iii  sistant  in.spector  in  the  depart-  inst.,  at  Moncton.  N.B.,  with  F.  B. 
I -iM  •>  irli’'!'?'- I  of  the  superintendent  of  Logrn  as  manager.  •>. 


tes.  The  drop  in  that  month  was 
accounted  for  by  the  closing  of 


l,Sli.,'.llil  l,S.’..7.'.li  ISI.7.‘ill 

ii^ai'i  n.iii  iri.i'i.H.i 

'.'..Mil. III!  '-•..'11 1.SII7  L'.;Hill.ll.'i 
I  111.  1.', II  i.;i77.c:ii  i.iiis,';i.-, 


ii.s7.:wt  ii.ii.i.-iH 


Bank  of  Canada  Statement 


The  Dominion  Bank  announces  Ph’**!®  for  vapation  periods, 
the  opening  of  a  branch,  on  the  7th  Eor  the  January-September  pe- 
inst.,  at  Moncton.  N.B..  with  F.  B.  ‘^ese  releases  totalled  12.429.- 

Logrn  as  manager.  -  OOO'OOO  cigarette.*  compared  with 

^  11, .584, 000,000  and  10.923.000,000  in 

'  the  corresponding  periods  of  1947 

®nd  1917  respectively. 
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J.  G.  Hungerfard  Named 
Nat.  Trust  Gen.  Mgr. 


G.-VV.  LIFE  APPOINT, MENT 

. .  ,  -  ■  ■  ,  ■  - -  '  ■ 

Weekly  statement  of  the  Bank  of  Canada,  as  at  November  2nd  Lind.say  E.  Brannen  nas  been 
.■i;:!ii'  how.s  totnl  a.s.sets  .$8,032,848  lower  than  at  end  of  previous  week  at  .appointed  a  supervisor  nt  the  Ha- 
.  .  .  :.;2,166,036,123.  Investments  are  shown  $62,581,717  down  from  previous  lifa.x  Branch  of  The  Great-We.st 

. . .  week;  holding.*  of  .sterling  and  U.S.  Funds  were  $7,033,684  higher.  Life  Assurance  Company.  Mr. 

11.201  v/hlle  other  assets  were  up  $50,512,936.  Deposits  decrea.sed  $103,- |  Brannen  joined  the  company  in 
II 593,756;  circulation  was  up  $1,527,981,  while  other  liabilities  were  1946  and  In  October  1917  was  nam- 
$87,015,730  higher.  ej  district  manager  at  Wolfville, 

.•’.liiis  In  comparison  with  corresponding  week  last  year,  total  assets  ■ „ 

I”'™:!  are  shown  $44,524,076  higher.  Investments  reveal  a  decrease  of  ‘  '  _ 

Circulation  i.s  up  $17,311,263  from  same  period  last  year  and  TREASURY  BILLS 

deposits  are  shown  $108,600,604  lower.  Comparative  figures  are  shown  Bank  of  Canada  announces  that  j 
^  herewith:  conder.s  have  been  accepted  for  ' 

.Nov.  2.  mill  Oi  l. 'JCi.  mm  C.irgi'  in  «k.  CH  ;;*'  in  ,m-  „,„n„nt  .$7.5  000  1100 


•B.T  i.-  1  ^ 

National  Tru.st  Company  an-  i;uiii».n 

nouncefi  the  appoininu*nt  of  J.  O.  siivn*  linUMin 
H-ingerford  as  generni  nianager.  ,  ui'i,'vi"‘”(:i‘.'i'nn'rifi, 

Mr.  Hungerfoid  joined  tlie  com¬ 
pany  ir  1929  as  a  trc.st  officer.  ^  /  . 

In  1944  he  wa.s  appointed  manager 

Of  the  trust  department  at  Toronto  ">i  — 

Office,  and  in  1948  was  mrde  an  '  ' 

assistant  general  manager  of  the  nvesimenis  — 

Company,  continuing  in  charge  of  Ij'/, 

the  trust  department  at  Toronta.  km  iii'  rr  srciiri 

He  as  always  been  actively  cn- 

Ifaged  in  the  trust  and  estate  work  i  u  n  mumc  (  an 

Of  tnc  company.  l’l•'•tlll•('ll 

r  .  ,•  r  T  -'ll  (idii'i'  .\vsc! 

Mr.  Hungerford,  a  native  of  Lon¬ 
don,  Ont.,  graduated  from  Osgoode  • 

Hall  Law  School  In  1939.  and  prior  1. 1.41111. ities  — 
to  that  from  the  Uuiver.silv  of;  ,  .  .  .  , 

!  (  apiliil  I'liiil  I  |i 

Western  Ontario  in  lloiiur  I’oliti-  u.-st  1  mi.i 
cal  Science.  He  succeeds  Terence  '''''‘  ‘i 
Sheard,  who  ha.s  resigned  to  join  U-'p^siu  — 
the  Toronto  law  lir/n  of  Johaston,  ; 

Heighlngton  &  John?ton.  JiT/  (Hm.r,  , 

National  Tru.st  Company,  with  1  1 

head  office  at  Toronto,  has  rfficc.s  i„ii,  i 

•t  Montreal.  Hamilton.  Winnip-’g,  .  .vil  oili'-c  i.iabii 
Sdmonton  and  Vancouver.  xot.ii  .  .. 
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TREASURY  BIULS 

Bank  of  Canada  announces  that 
conder.s  have  been  accepted  for 
tlie  full  amount  of  $75,000,000 
Dominion  of  Canada  treasury  bills 
dated  November  4  and  due  Febru¬ 
ary  3.  The  average  diiscount  pi  ice 
of  the  accepted  bills  was  99.87243 
and  the  avenge  yield  wa.s  0.512 
;'ei'  cent,  unchanged  from  the  pre¬ 
vious  average  yield  on  October  21. 
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'  DOMINION  COAL  OUTFI  T 

::iifi!i(i''2ii'I  Coal  production  .at  the  Cape 
-I-  .■|..■.n(Ml(l(l  Breton  and  Sprlnghill  tollierie.s  of 
4.). ill. 721  Dominion  Coal  Company  Ltd. 

amounted  to  387.105  net  tons  in 
1  i.’2’.'!7!.!:is  October  compared  with  380,092  net 
--  lon.i  a  year  ago.  rroduction  for 
11..121.I1/I.  j.,e  till-  fir.st  ten  month:;  of  this 
yea>'  at  .'i.O.'ld.  1 16  net  tons  was 
.Miglilly  lower  than  n  'lie  .same  ))e- 
liod  la.st  year  when  tlie  total  wa.s 
I.  ,.ii  .1.,  ;>  -gij  tons. 


For  over  two  centuries,  Canada  has 
been  the  land  of  opportunity  to 
settlers  from  almost  every  country 
in  the  world.  Much  of  our  strength 
and  vitality  stems  from  this  blending 
of  racial  and  cultural  heritages. 

It  is  a  matter  of  pride  to  all 
Canadians  that  so  many  races, 
without  sacrificing  their  national 
char.'ictcristics,  have  united  them- 
■sclves  into  one  great  citizenship  — 
the  Canadian  Family. 

Gallant  liclgium,  who.se  pojipy- 
carpctcti  fields  of  Flanders  hold  ten¬ 
der  memories  for  many  Canadians, 
h:j^  SQcriliccd  much  in  the  cause  of 


freedom.  Comprising  tivo  distinct 
racial  groups  —  the  Flemings  and 
the  Walloons  —  she  has  given  many 
of  her  sturdy  sons  to  Canada. 

Among  them  have  been  many 
distinguished  figures  in  Canadian 
arts  and  sciences.  The  majority, 
horvever,  specialize  in  agriculture 
and  have  done  much  to  stimulate 
tobacco-growing  in  Ontario  and 
Quebec.  In  the  mid-west  many  have 
become  successful  dairymen. 

A  devout,  thrifty  and  dependable 
people,  they  have  earned  the  respect 
of  their  fellow-citizens  for  their  con¬ 
tribution  to  Canada’s  progress. 
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i  iliil!;:;":  Mwrofnm.ng  ban  side*  at  once 
ris..'»ii.(i77  -f-  —  i*.,<;..'*7:)  of  office  form  or  lettei*  i.s  now. 

ii.‘,.'i,(i;i8,:;.'.ii  7.‘.;t  2!i2.iini  —  lll.■|..■l;•:l.7.•l^l  ms miii.iiiit  Pf’-'S'blo  witii  a  new  camera- 

xii.!i.-,x,sii,s  7.i.on.f.ii  -i  7.1117.1117  -i-  7:i.;i (ll..■.7.■,  printer,  the  makers  c  aim.  It  i.s 
Ii7.('>2:i.;!iiii  .111  877.f<;!(i  S7.(»i.‘i.7:;ii  .■..■i.;s7:i.ii2  .shkI  to  process  18,000  check-size 

2,106.036.12.1  2,I74TmU971  —  *,012,818  44,324.670  flocuments  an  hour. 
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Galveit,  Secretary  of  State  to  King  James  1,  and  head  of  the 
fca>ious  Calvert  family,  founded  one  of  Canada's  first  colonies 
in  Newfoundland  In  1622.  Calvert  ond  his  descendants  fostered 
the  principles  of  religious  toleronce  and  democratic  freedom  nnd 
thus  helped  sow  the  fertile  seed  of  democracy  in  the  New  World. 


Union  Strife  ,  Cross-Counlrv  Trade 

Longshoremen  n  ^  ^ 

■v0view 

■  ^  A  •  ■  X.^i^  ▼  TT 

In  Maritimes  I 

-  Warm  Weather  Still  Holds  Back  Seasonal  Volume 

Union  Leaders  who  Sup-  — Collections  Lag;  Christmas  Goods  on  Display 

ported  C.S.U.,  Swelled  ^  bradstreet  of  Canada 

By  International  Organ-  siox-treal  ax'd  district  first  six  months  was  $209,509,000, 
IZation  I  Retail  volume  continued  to  drop  ;  highest  In  history.  Livestock 

_  during  the  past  week  in  compari-  !  deliveries  were  down,  following  the 

Special  to  The  Financial  Times  period  of  last  year,  record  smashing  week  ending  Octo- 

Saint  John;  The,.’eds,  including  jjowever  this  condition  was  not  i  28,  which  brought  Calgary 
those  of  the  pinkish  tinge  are  in  i  general  in  all  lin»s  '  .vard’a  total  October  volume  to  $5,- 

the  blues,  but  whether  the  condi- ^  extended  sn-ll  of  fine  Prices  firmed  during  cur- 

tions  in  loading  and  unloading  Irent  week  as  a  result  ot  declining 

steamers  at  the  Sa  n.  John  docks  ^  »  rubber  continuing  high  de- 

are  more  stabilized  ,s  an  equine  ,  .  ,  .  ,  mand. 

f  fii  o  fh^i.  footwear  and  millinery.  Coal  deal- 

**  t*  '  u  D  f  V  1,  era  found  domestic  customers  slow  Edmonton  building  permits  top- 

osep  .  yan,  o  w  or  jn  placing  orders.  Women's  dresses,  !  $56,000,000  last  week  icficct- 

1  >.1*1  e.na  lona  ea.  o  e  n  jjipyggj,  lingerie  were  in  fair  i*'S  steady  growth  of  the  city, 
ternational  i^ongshoremen  s  Asso-  ®  Over  68  new  concerns  directlv 

ciation,  took  plenty  of  time  to  mull  u  #  *  i  connected  with  oil  industry  have 

it  over.  Tlien  he  expelled  William  Meanwhile  house  furniture  and  j,gpg  ju,  ‘  j 

L  Carlin  immediate  rust  oresi-  furnishings  stimulated  bj  well  ad- i  *?  '  '  P'lprodut- 

denf  of  LocT273  lE  A  St  vertised  bargain  sales  moved  free-  »>»»«■ 

cent  ot  ixicai  i.u.a.,  oaini  v  ir  v.  ■  j  .  nailv  average  production  from  986 

John,  and  Frank  X.  Crillev,  im-  l.v,  shelf  hardware  and  kitchen  i 

mediate  past  vice-oresident  of  the  equipment  sold  well  and  paints  and  >  a  .  • 

same  unit,  from  the  local  and  the  cleaning  materials  were  popular,  i  HALIFAX 

I.L.A.,  generally.  Grocery  and  meat  stores  report-  |  Movement  of  seasonal  goods. 

Ryan  followed  this  up,  by  dis-  total  volume  steady  with  a  mod-  ■  especially  clothing  and  furs,  is  I 
banding  Local  1,571,  Checkers  crate  increase  in  the  sale  of  can-  showing  some  acceleration,  while  j 
and  Cargo  Rep  airmen,  directly  j  goods  and  less  interest  dis- ;  gales  of  groceries  and  other  staples  j 
affiliated  with  Local  273.  Carlin  '  P*®yc*f  ***  fresh  fruit  and  vege- |  e^ntinue  steady.  Private  house 
had  been  ordered  to  hold  aloof  tables.  Cheaper  meat  cuts  conti-  building  is  reported  quiet  with 
from  candidacy  for  any  post  in  **ued  in  favor  with  many  house-  building  material  sales  slowing 
the  elections  of  the  local  273,  for  '''*'’cs.  down  .somewhat.  Some  increased  i 

five  years.  He  flatly  refused,  hence  !  In  w'holesale  circles  volume  was  i  activities  is  noted  amo.ig  dealers  I 
Ryan  flooded  him  out.  Local,  1,571  |  estimated  slightly  above  that  of  in  Christmas  goods.  Snipbuilding 
had  been  ordered  to  oust  Crilley  ;  the  previous  week  but  below  that  and  repairing  continues  quiet  and 
from  it's  membenship.  The  demand  |  of  a  year  ago.  Buying  of  women's  |  little  seasonal  port  activity  ha.s 
had  been  ignored,  resulting  in  ‘  coats  was  below  expectations  in  been  noted.  Collections  are  rc- 
Ryan  asking  for  the  charter  and  j  many  instances.  Men's  wear  rose  ported  satisfactory  to  lair, 
calling  for  formatio.i  of  a  re- i  slightly,  blouses,  skirts  and  house-  VWCOL’VFR 

placing  local  with  the  member-  |  dres.ses  w'ere  ordered  freely.  Food  *  *  .  ' 

ship  to  be  screened  against  Crjlley.  i  volume  was  fairly  steady.  Wholesale  sales  continue  rea- ) 

When  the  Canadian  Seamen's  Payments  throughout  the  dis- 
Union,  an  affiliate  of  the  Kremlin,  ;  trict  continued  fair  as  a  rule  but  1 warm  and  has  affedoi  f 

vjsis  directing  a  reign  of  terror  at :  collection  departments  found  a 

Saint  John,  Halifax,  .and  elsewhere  gradual  increase  in  thj  number,  of  f  hnaierv  Hntrprio  In  i  o-i 
in  Canada  last  spring,  Carlin  and  I  delinquent  accounts.  Duriiig  the  K  -itf  u  p  T  i 

Crilley,  as  president  and  vice-pre-  :  past  week  nine  commercial  failures  I  f.  ‘  lirht  mnnfn^  nJ  fodo  ■ 

Bident  of  Local  273,  tied  that  local  with  liabilities  of  $967  063  were  ^  eight  montn.  ot  1949  i 

«nH  entity  with  the  .  !  4u-  .  J!  higher  by  $17,000,000  over' 

and  Its  sister  entity,  witn  tnc  reported  in  this  district.  There  '  io4o  r  » 

Communist  setup.  Deliberately  :  were  four  failures  with  lia'oilities  i  rennrt 

breaking  a  contract  with  the  Ship-  $55  723  jn  the  corresDondine  stron„  on  ..he  report 

ping  Federation,  they  banned  the  week  of  1948.  price  of  this  commodity  w’ould 

union  workers  on  the  harbor  front  Tourtv-r/i  increase.  Potatoes  have  been  set 

from  crossing  the  CS.U.  picket  lUBOXiu  at  approximately  the  f,ame  price, 

lines  and  working  the  steamers,  ’  Christmas  goods  were  promi-  a.s  last  year.  Fewer  home  build- 
hampering  loading  and  unloading  i  o"  display  in  .^jany  stores  ing  permits  were  issiiea  in  Van- 

operation.s  greatly,  and  forcing  di-  !  d*'*'‘*'ff  the  past  week.  Merchants  |  couver  in  the  ten  months  of  thi.s 
version  of  a  number  of  ships  to  i  "®ted  a  slight  pickup  year,  suffering  a  drop  of  over  $4,- 

©ther  ports.  I®*®  compared  with  the  previous  !  600,000  from  the  1948  ten  month 

stimnitanpniisiv  if  HTlifax  fha  absence  of  .seasonable  I  total  of  $16,800,000.  ' 

I.L.A.  Local  continued  to  work  '  weather  slowed  dov/.n  the  move-  .  Despite  the  gradual  termination  j 
the  steamers  without  interruption.  I merchandise  usually  in  Qf  seasonal  employment  the  in- 
Loss  of  .S2  Million  good  demand  at  this  tim*  of  year,  creased  demand  for  lumber  has  | 

_.  .  f  ■»  1  V  1  ;  ^®''''*'town  shopping  m  Toronto  i  cau.sed  a  lessening  unemployment. 

The  inactivity  m  .he  loadi.ig  and  i  was  disrupted  by  .subway  construe-  British  Columbia  owned  ships  are 
unloading  at  Saint  John,  involved  ;  tion  work.  Country  trade  was  fair  ;  increasingly  idle  owing  to  low  ! 
a  los-s  of  about  $2,000,000  in  wages  .  except  in  motor  production  centres,  competitive  freight  rates  accepted  j 
for  longshoremen,  freignt  hand-  ,  where  decreased  volume  was  caus-  by  some  vessels  of  foreign  register.  1 

lers,  gram  elevator  men.  checkers,,  ing  concern.  The  American  steel  ,  coal  and  wood  dealers  report^ 
an  in  supp  les  a.  wou  ave  ,  and  coal  strikes  had  repercussions  |  weather  conditions  affecting  usual  ‘ 
been  bought  for  the  .'.teamers  froni  in  Canada  that  were  reflected  in  a  |  strong  demand  at  this  time  of  year,  ! 
merchants.  While  the  waterfront  ,  nioderate  way  in  the  manufactur-  '  present  weather  being  the  warm- 
workers  were  idle,  the  striking  ^  ing  field.  Greater  qualities  of  dLs- ,  est  in  the  past  ten  years. 

seamen  were  very  active,  r.t  Saint  j  tress  goods  were  available  and  i _ i 

John  and  McAdam  in  warfare  :  some  nice  bargains  were  obtained.  I  ^ 

against  the  police  and  the  rival  |  Retail  volume,  excepting  depart-  i  IrOrlC  ^IH 

Seafarers’  Union.  ^  mental  stores,  wars  not  generally  ‘  S®pt6IIlb0r  LightOf 

On  the  heels  of  the  berserkism,  j  maintained  at  the  high  standard  j  - 

Local  273,  held  an  election.  Carlin  |  recorded  at  this  time  in  1948,  but  ■  Ottawa.  —  Freight  passing  ■ 

and  Crilley  were  defeated  in  their  much  of  the  decrease  was  attribu-  ;  through  all  Canadian  canals  dur- 

efforts  at  re-election,  and  the  new  table  to  unsuitable  weather.  The  | sentember  amounted  to  3  226  -  I 

president,  Richard  .Shiels.  ordered  fur  trade  was  uncomfortable  and  Septembe  amounted  to  3,226, 
ii,-  :  uncomroriaoie  ana  tons  as  compared  v  ith  3,290,-  ' 

the  lonoShoremen  back  to  work.  .  gome  price  cutting  was  in  evidence.  ,  the  corresnondine  month 

But,  the  barn  was  being  locked  Men's  and  women's  clothins  was  I .  *  *  i 

offj..  ,Aiens  ana  womens  tioimng  was  jj^^t  year,  a  decline  of  63.500  tens 

after  the  horses  and  disappeared.  |  another  weak  spot  that  a  spell  of  !  __  two  ner  cent  The  decrease  in 

It  was  the  seasonal  finale,  and  St.  winter  conditions  mieht  ouicklv  ...  .....  o  j 

r  .....  ,1,.  winier  conaiuons  jnigni  quiCKiy  the  month  was  due  to  the  reduced 

I-#€Lwr6nc6  River  was  clC”iceQ.  rom^dv  a  •  i 

.  movement  of  soft  coal,  which  more 

inl  rruw  Groccries.  fruits  and  meats  Were  than  offset  gains  in  wheat  and  i 

an  ontiaw  nn?on  of  ®  i*nprovement  ^ther  commodities.  There  were  3,-  ! 

lz.ng  an  outlaw  union  of  long-  :  was  seen  in  the  shoe  trade.  Midi-  po/,  vessels  usin^  th®  canals  as  ’ 

shoremen,  and  thus  warring  wdth  !  nery  call  was  dull.  Household  ,  ,  Ln  i=  ‘c  i 


A.  M.  ROSS 


L.  C.  BARRETT 


The  Bank  of  Toronto  announce  the  appointment  of 
Mr.  A.  M.  Ross  as  General  Superintendent  and  Mr.  L.  C. 
Barrett  as  Secretary. 

A  History  of  Chemistry 
In  Canada 

Recently  Published  Volume  Tells  Story  of  Chem¬ 
ical  Progress  Here  in  Readable  Language  and 
Interesting  Manner 


By  I).  W.  J. 


VA.NCOUVER 

Wholesale  sales  continue  rea¬ 
sonably  satisfactory.  Weather  the 


'  000  vessels  using  the  canals  as 


+1,1  T  T  A  I  against  3.200  in  Sentember  la.st 

the  I.L.A.  Jpst  how  far  tney  would  equipment  showed  improvement.  ®  _  vvhile  nasseneer  traffic  was 

get  in  converting  members  of  273,  stationery  novelties  <-hina  and  .  .r 

Z  -  _ _ _ ?  "'’'’eiucs,  cnina  ana  j-b^n  half  1943  volume  at  7.000 


1’,  !duetor«luctl„„m„m»g,  through 

patronago.  Sale,  of  muaical  in- :  the  Sault  canala. 
wou.d  affect  shipping  at  the  port  gtrumeiits  were  hard  to  maintain  ,  .  „  .  .. 

is  another  question  mark.  Years  at  former  standards.  Office  sup-  through  the  Sault 

ago,  there  were  two  competing  j  pHes  and  furniture  trade  lagged  at  '  Canadian  and 

unions  of  harbor  front  workers,  i  times.  The  movement  of  electrical  |  ~  aggregated 

Local  273  has  about  3,000  names  |  goods  was  fair.  '  ^3, 004,500  tons  m  September,  a  de- 

on  the  roll.  The  prevailing  wages  1  The  unsettled  condition  of  ex-  j  crease  of  2,465,900  tons,  or  16  per 
are  easily  a  record  for  the  port.  i  port  trade  and  the  nrosoect  of  a  '  September  last  year. 


Liocai  iias  aaoui  a,uuu  names  i  goods  was  fair.  xu,vvx,uvv  cun®  m  ocijccmuci,  a  uc- 

on  the  roll.  The  prevailing  wages  1  The  unsettled  condition  of  ex-  j  crease  of  2,465,900  tons,  or  16  per  ; 
are  easily  a  record  for  the  port.  i  port  trade  and  the  nrospect  of  a  |  I 

Singularly,  Crilley,  considered  an  |  decline  in  British  purchases  of  food  I  traffic  through  the  Welland  Ship  I 
open  Red  and  atheist,  has  done  j  products  shed  a  haze  over  the  im-  !  declined  slightly  the  tonnage 
no  longshore  work.  His  waterfront  j  mediate  outlook,  but  hepes  were  !  *  : 

labor  has  been  limited  to  leading  entertained  that  means  would  be  I 

a  pencil  as  a  checker,  at  tiie  docks,  j  found  to  compensate  for  these  un-  i  Lawrence  canals 

and  not  so  much  of  this.  Opening  fortunate  impediments  to  brisk  ! advance 
the  way  for  visions  of  infiltration,  trade.  4,000  tons  over  the  preceding 

To  iTiany,  at  Saint  John,  Crilley  j  There  was  one  failuic  recorded 
has  been  regarded  as  a  putty  |  jp  this  district  for  the  week  end-  :  ' 

worker.  Moulding  union  men,  in-  |  jpg  November  9,  with  liability  esti-  j  TO  DiSCUSS  Terms  Of 
eluding  officers,  to  Moscovistic  !  mated  at  $17,700  and  assets  of  World  Suoor  Poct 

proportions,  on  the  boring  from  ,  g2  500.  * _ 

within  pattern.  The  genera!  opln-  ”  ”  '  WINNIPEG  i  At  a  meeting  .>f  the  Interna-^ 

J I  Wholesale  reports  were  optimis-  ;  tional  Sugar  Council  held  hi  Lon-  j 
th  t  Ca  r  ”  e  a  s  I  sales  increased  to  a  slight  i  don  recently,  a  Cuban  proposal 

^  ^  ***  eav>-  . _  I  gjjfgpf  pygj.  week,  altliough  re-  i  that  a  new  world  -  wide  sugar  i 

,  ~  ~  ported  not  on  a  par  with  this  i  agreement  be  negotiated,  was  un- 

LorgeSf  Groin  Corner  period  last  year.  Boots  *and  shoes  |  animously  adopted.  Seventeen  gov- 
CompleteS  Maiden  Trip  moved  slowly  —  Grocery  sales  in-  i  ernments  were  represented.  An- 

_  I  creased,  particularly  n  canned  other  meeting  will  be  held  not  later  i 

The  largest  grain  carrier  afloat  | goods.  Collections  remained  satis-  [than  next  July  to  discuss  terms  ' 
on  the  Great  Lakes,  the  $3,000,000  i  factory.  "  for  a  new  pact. 

“Hochelaga,"  owned  by  Canada  :  Consumer  buying  of  most  goods  The  Cuban  suggestion  calls  for 
Steamship  Lines,  completed  its  at  a  moderately  high  level.  ,  apportioning  of  world  sugar  needs 
maiden  voyage  this  week  at  Port  Men's  wear  and  women’s  wear  among  recognized  sugar  exporters,  i 
Colborne.  The  vessel  carried  521,-  stores  report  business  a  little  quiet,  •  based  on  the  exporters,  “historical 
000  bushels  of  wheat  from  Fort  well  up  to  last  year.  Sporting  and  present  economic  conditions.”  : 
William  for  Maple  Leaf  Milling  goods  firms  report  an  increase  over  Although  the  Council  felt  no  ser- 

Company,  which  at  Port  Colborne  lust  year.  Collections  iire  satis-  Iqus  world  surplus  of  .®ugar  was 

operates  the  largest  flour  mill  in  factory,  with  the  trend  reported  |  probable  in  the  crop  year  ending 

the  British  Empire.  Production  of  ;  ^o  slowness.  next  August,  it  added  that  there 

the  mill  is  14,000  barrel.®  of  flour  i  CALGARY  were  “elements  which  might  tend 


a  day,  a  rate  representing  a  grind  |  Alberta  department  store  figures  to  produce  such  surpluses  in  the 
of  63.00(1  bushels  of  wheat.  The  :  for  \\eek  ending  October  22.  jump-  ■  future  and  a  proper  international 
capacity  of  the  “Hochelaga,”  21  per  cent  higher  than  in  1948,  in.strument  .should  be  ready  before 
launched  at  Collingwood  in  Au-  compared  with  a  5  per  cent  drop  in  »**>'  emergency  occurs.” 

gust,  is  over  600,000  bushels  of  total  Canada  figures.  Trade  condi-  j  -  - 

wheat  and  due  to  water  levels  the  tion.s  were  favorable  last  week,  and  STORE  SALES  1’P 

vessel  on  its  initial  trip  carried  a  with  good  weather  wholesalers  and  Department  store  sale.s  during 
below  capacity  cargo.  retailers  generally  report  higher  the  week  ended  October  29  were 

a(Beas99BBsss=as^=9ssns99  volume  with  a  few  minor  excep-  five  per  cent  higher  than  in  the 

tions.  Declines  have  been  experi-  corresponding  week  of  last  year, 

“  ———————  enced  by  oil  field  supply  jobbers  .  according  to  preliminary  figures 

Ml  I  R  G  f*  !  wholesalers.  |  reports  Bureau  of  Statistics.  There 

iQQlft  j  With  harvesting  completed,  1949  were  decreases  of  three  per  cent  i 

^  wwB  ,  preliminary  estimates  place  the  in  the  Maritimes  and  two  percent  | 

LIMITED  !  wheat  crop  as  the  lightest  since  in  Quebec  but  advances  in  the  rest  i 

FINANCIAL  AGENTS  1937  and  coarse  grains  lightest  '  out  Canada  were  reported  by  Dun  ^ 
Approisars  and  Valuators  .since  1941,  but  cash  income  for  was  four  per  ce.nt,  Manitoba  15 

Estates  Managed  .vear  should  be  higher  as  a  result  per  cent;  Saskatchewan  12  per 

CALCARY  CANADA  year’s  operatims.  Total  i  cent,  Alberta  eight  per  tent  aiul 

j  cash  income  for  farm  products  for  British  Columbia  five  per  cent.  1 


next  August,  it  added  that  there 
were  “elements  which  might  tend 


below  capacity  cargo. 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALCARY  CANADA 


There  ha.s  been  published  just . 
recently  a  thoroughly  fascinating  ! ' 
book  which  bears  the  prosaic  title 
“A  History  of  Chemistry  In  Can¬ 
ada''  ( Sir  Isaac  Pitman  &  Sons 
!  (Canada)  Ltd.,  Toronto,  $4.50)  i 
I  prepared  under  the  auspices  of  The  ; ' 
Chemical  Institute  of  Canada.  ' ' 

The  title  fails  to  do  justice  to  : 
the  contents.  Here  is  a  book  emi¬ 
nently  suitable  for  the  layman  who  ' 
,  has  been  a  little  curious  about  the  1 
I  developments  of  industrial  chem-  j 
i  istry  —  but  also  a  little  awed  by  1 
'  the  tongue  -  twisting  names,  the  ' 

■  complicated  formula.®,  and  the 
mysterious  terminology  of  the  pro¬ 
fessional  chemists. 

Anyone  can  read  tliis  book  with 
,  pleasure  and  profit,  and  perhaps  , 

;  with  a  little  amazement.  It  is  not  | 

'  necessary  to  have  completed  even 
a  high  school  course  in  chemistry, 
for  the  book  is  written  in  plain 
English  with  a  very  minimum  of 
'  technical  language.  It  is  not  so  | 

:  much  a  history  of  chemistry  as  it 
is  a  delightful  .story  of  the  men  | 
j  who  have  built  the  chemical  in¬ 
dustry  in  Canada;  about  the  com¬ 
panies  they  have  formed,  some- 
!  times  not  too  successfully;  about 
!  the  methods,  the  processes,  and 
I  the  equipment  thev  have  invented;  ■ 
1  and  about  the  problems  they  have  j 
‘  met  and  conquered. 

!  The  chemical  industry  is  one  of  ' 
the  oldest  and  yet  the  least  known  ■ 
of  the  major  manufacturing  indus- 
I  tries  in  Canada.  It  reaches  into 
^  every  part  of  the  productive  life 
of  the  nation  and  is  largely  re-  | 
sponsible  for  the  improved  stan¬ 
dard  of  living  today. 

Early  Development 

As  early  as  1780  a  flourishing  . 
j  potash  industry  had  grown  up  in 
'  Lower  Canada,  based  on  the  de-  ! 
structive  burning  of  hardwood  and 
'  the  recovery  of  the  a.shes.  In  fact,  I 
potash  became  a  major  export  in  ' 
tnose  days.  In  1831,  exports  to 
;  Great  Britain  reached  an  annual  I 
i  total  of  170.000  hundredweights  j 
;  and  provided  three-quarters  of  that 
;  country’s  imports.  It  i.s  estimated 
I  that  this  export  trade  required  the 
incineration  of  2*2  million  cords  of 
'  hardwood  a  year.  Obviously  this 
'  drain  on  the  forests  could  not  go 
i  on  indefinitely  and  by  the  end  of 
the  nineteenth  century,  the  indus¬ 
try  was  passing  away. 

By  this  time,  chemical  manufac¬ 
ture  was  becoming  firmly  en¬ 
trenched  in  Canada  based  on  the  j 
widesrpead  natural  resources  then 
[  being  opened  up.  Each  new  mining  j 
and  industrial  venture  provided  I 
more  materials  for  the  chemist  to 
work  with,  and  at  the  same  time 
made  new  demands  on  the  chemist 
for  process  materials.  | 

The  petroleum  inJiistry  in  On¬ 
tario  created  a  demand  for  sul-  { 
phuric  acid  needed  in  the  refining  | 
of  kerosene.  At  the  same  time  it  I 
provided  new  raw  materials  for  the 
organic  chemist  to  work  with,  and 
the  drilling  for  petroleum  uncover¬ 
ed  the  huge  salt  deposits  of  the 
Windsor-Goderich  area  which  led 
to  further  developments  in  the 
chemical  industry.  | 

Raw  Materials 

The  raw  materials  for  the  chem¬ 
ical  industry  are  relatively  few, 
apart  from  the  metallic  elements. 
The  organic  chemist  works  largely 
with  coal,  petroleum,  natural  gas, 
wood,  air  and  water.  The  other 
raw  materials  are  mainly  sulphur, 
salt,  limestone,  gypsum,  nitrates, 
.silica,  and  sodium  sulphate.  From 
this  handful  of  natural  products, 
the  chemist  fashions  most  of  the 
important  industrial  chemicals.  He 
sepaiate.s.  combines,  rearranges,  j 
and  recombines  the  elements  they  1 
contain  into  a  bewildering  list  of  | 
tliouaands  of  new  compounds,  most  j 
of  which  are  not  found  naturally. 

For  example,  the  viscose  rayon  1 
we  use  every  day  involves  bringing  , 
together  woo.l  cellulose  from  the 
soft  wood  forest,  calcium  bi- 
■sulphide  (limestone  and  sulphur) 
and  chlorine  (from  salt)  to  produce 
the  chemical  pulp.  In  the  rayon  ; 
plant  there  is  brought  into  use 
caustic  soda  (from  salt)  and  car¬ 
bon  bisulphide  (coal  and  sulphur). 
Thus  the  principal  raw  materials 
for  thi.s  type  of  rayon  are  wood, 
limestones,  sulphur,  salt,  and  coal. 
But  it  takes  the  ingenuity  and  skill 
of  the  chemist  to  fashion  ttum  into 
the  textiles  that  we  use. 

C'aiiadiaiis  Fruiiiiiienl  | 

Perhaps  less  known  even  tlian ' 


the  industry  itself  are  the  great 
!  contributions  that  have  been  made 
by  outstanding  Canaaian  chemists 
and  the  companies  they  have  been 
as.sociated  with.  Outstanding  ,ia.s 
i  been  the  work  of  Shawinigan 
Chemicals  Co.  in  the  development 
■  of  calcium  carbide  and  the  host  of 
products  derived  from  it.  But  it 
may  be  a  little  unfair  to  single  out 
one  organization  for  particular 
I  mention.  The  History  is  studded 
I  with  the  names  of  men  and  com- 
I  panics  and  their  accomplishments 
'  in  all  fields  of  industrial  chemis¬ 
try. 

The  universitie.®  have  also  played 
t'neir  part  both  in  training  the  in¬ 
dustrial  chemists  and  in  furthering 
,  the  research  in  ‘pure”  chemistry 
I  on  which  industrial  chemistry  is 
founded. 

Modern  Mracles 

Right  down  to  today,  the  record 
,  is  traced.  Here  is  the  story  of 
D.D.T.,  of  2-4  D,  of  pienlcillin.  of 
I  resin-bonded  plywood,  of  R.D.X..  of 
vitamins,  of  the  marvelous  new 
textile  finishes,  and  .so  on.  Here 
is  the  story  of  the  chemist's  part 
in  winning  World  War  II  —  and 
World  War  I  as  well.  Here  is  the 
story  of  fertilizers,  insecticides. 

I  and  other  agricultural  chemicals 
'  w'hich  are  bolstering  the  farm 
economy  of  Canada.  Nothing  is 
!  mi.ssed  —  the  forests  and  farms, 
the  fisheries,  the  mines,  textilo.s. 
paper,  drugs,  soap,  paint,  food  and 
everything  else  where  chemistry 


New  B.C.  Highway 
To  Revolutionize 

I 

Coast  Transport 

Formal  Opening  of 
Hope  -  Princeton  Road 
Means  Shortening  of 
Overland  Routes 

{  (Special  to  The  Financial  Times) 

Vancouver  —  British  Colombia's 
newest  highway,  opening  up  the 
forest  wilderness  between  Hope 
and  Princeton  and  providing  a 
fast  direct  route  from  Vancouver 
to  the  Okanagan  Valley  and  other 
interior  points,  has  been  formally 
opened  by  Premier  Byron  I.  John¬ 
son. 

The  highway  i.s  expected  to 
revolutionize  tran.sportation  to 
and  from  the  coa.st  and  interior 
because  it  will  greatly  shorten 
the  overland  routes  available  to 
automobile  traffic.  It  i.s  expected 
that  eventually  trucking  lines  will 
be  operated  over  the  highway  of¬ 
fering  a  quicker  delivery  of  Okan- 
}  agan  fruits  to  coastal  markets 
I  than  is  no\j'  available  by  rail.  j 
'  However,  the  main  value  of  the  ' 
road  to  the  province  will  probably 
be  its  function  as  a  touri.st  at-  i 
!  traction,  because  the  country 
I  through  which  the  713  mile  high- | 
W'ay  run.s  is  impressively  scenic,  | 
with  high  mountains  and  canyons 
flanking  long  distance.s  of  the  | 

'  route.  Highest  elevation  attained  ' 
by  the  highway  i.s  about  4000  feel  . 
at  Allison  Pass. 

Although  the  highway  traverses 
country  hitherto  .served  only  by  ^ ' 
I  wagon  roads  and  pack  trails,  mo-  ' 

;  torists  following  it  will  be  driv- 
ling  back  into  history,  for  it  was. 
over  a  similar  course  that  Hud-  ! 
j  son's  Bay  Co.  fur  brigades  travel-  1 
:  ed  between  Fort  Langley  and  the 
I  little  known  interior  more  than  | 
100  years  ago. 

Saw  Political  Dangers 
i  The  Oregon-Boundary  Treaty 
'  of  1846  gave  British  subjecLs  cer- 
I  tain  rights  on  the  Columbia  river, 

:  which  was  the  traditional  trading  , 
route  between  BritUsh  Columbia 
,  and  the  “upper  country”.  But  the 
I  Hudson’s  Bay  Co.  factors  con¬ 
sidered  the  waterway  dangerous 
politically.  They  .sought  an  all-Bri-  i 
;  ti.sh  road  into  what  is  now  Kam-  j 
^  loops  and  the  great  plains  coun-  ' 

I  try  of  the  Thompson  river  valley. 

!  The  company  commissioned  A. 

;  C.  Anderson  in  1946  to  make  a  ; 

'  reconnaisance  of  two  alternative  I 
,  routes,  one  by  way  of  Cache  ' 

'  Creek,  Lillooet,  and  Seton  Lakes  | 

I  and  the  other  by  way  of  Hope  ; 

i  plays  its  part.  But  most  of  all,  1 
it  i.s  a  story  of  men  —  of  their  j 
I  problems,  their  frustrations,  and  j 
their  successes  in  turning  the  new  1 
materials  ot  the  country  into  use-  . 
fu!  products. 
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and  Similkameen.  The  latter  route  not  have  the  breath-taking  con- 
was  Anderson's  choice,  and  the  ■  tours  of  the  Fraser  Canyon  rout©', 
fur  brigades  followed  it  until  fin-  but  it  has  more  color,  more  VAfr 
ally  the  Dewdney  Trail  wa.s  iety  and  more  comfort  for  the 
broken  through  in  1861.  traveler.  In  addition  to  reduo4|i|^ 

The  highway  from  Hope,  travel  time  between  coast  and  fn- 
through  Princeton  to  Kaledon  is  ^  terior,  it  provides  the  first  direct 
the  final  link  completing  a  com-  route  to  one  of  the  province’i 
‘  niunication  system  joining  the  Pa-  greatest  recreation  reserves,  Mar 
cific  seaboard  and  the  Okanagan,  ning  Park. 

and  ultimately  the  Kooteney  dis-  - 

trict  in  eastern  British  Columbia.  Transactions  in  outstanding  se 
Incidentally  the  Hope-Princeton  !  curities  between  Canada  and  other 
road  link  is  the  largest  single  countries  gave  rise  to  a  small  pur+ 
roadbuilding  project  undertaken  chase  balance  of  .$600,000  in  Aug- 
by  the  British  Columbia  govern-  (ist  in  contrast  to  a  sales  halanct 
ment  in  modern  times.  It  may  of  about  comparable  size  in  July. 


vj  'i  .  ,su> 


V(  lirn  YOU  CErry  money  on  your  travels,  you  fflty  loM 
it  iir  hive  11  stolen.  Bui  if  you  carry  Caoidian  Pacific 
Expre.ss  Travellers  Cheques— and  they  are  lost  or 
stolen  before  being  countersigned — their  full  value 
will  he  refunded  to  you.  Ifse  these  Cheques  just  like 
ntoney— cash  them  almost  anywhere— your  signatuM 
is  your  identification. 

Ohtaieable  througli  all  Canadiae  Pacific  agentt 
and  most  banks. 


-  THE  - 

DOMINION  BANK 


innounces 


the  opening  of  a  Branch  Office 
in 

Moncton,  N.  B. 

on 

Monday,  Nov.  7lh,  1949 

U rider  the  management  of 
FREDR4C  B.  EOGAN 
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SIDE  DAND  RADIO 
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CAIWIER 


AIRCRAFT 


EMERGENCYaSIRVICI 


Canoda*s  largest 
organization  devoteS 
exclusively  fa  research 
and  development  in  oft 
phases  of  e/eciricol 
communicohofii 


•  For  every  application  in  radio 

•  For  expert  engineering  and  inttallatleit 
•  For  service  and  quality 
LOOK  TO 

Horthern  Eh^Mc 

COMPANY  LIMITED 

26  DISTRIBUTING  HOUSES  ACROSS  CANADA 


organization  must  do  the  same  thing  with  it.i 
~  I  aI  "  I  ifMAM  membership.  It  has  had  its  troubles  in  this  direc- 

I  llw  I IIII6S  tion  of  late  and,  should  the  government  follow 

B8TABLISBEO  l«*  through  on  the  ideas  expressed  by  strong-man 

VublUbed  Every  Frlila.v  at  282  Notre  Dame  St.  West.  Morrison,  a  battle  royal  would  appear  to  be  jn 
Secrrirr^.*’John  V'fiogK'''  A’'ulborDed'’«'’s«ond  a'asV  prospect.  Serious  objection,  from  a  trades  union 
Mall,  Poit  Office  Depariinent.  Ottawa.  point  of  view,  to  the  idea  is  that,  even  if  instituted 

D.  W.  JOHNSTONE  .  President  on  an  emergency  basis,  it  might  appeal  to  the 

A.  R.  W.  YOUNG  .  Editor  majority  of  workers  so  greatly  that  there  would  be 

T.  M.  LUTTRELL  .  Asooclata  Editor  difficulty  in  getting  back  to  the  traditional  labour  I 

8.  J.  MURPHY  .  Circulation  Manacer  minimum  wage  scale  that  is  also  very  ‘ 

B.  C.  ERTL  . .  Ontario  Repretentaliva  much  of  a  maximum.  ^ 


Gold  Convertibility  As  Such 
Means  Nothing 


have  been  its  detractors  rather  than  admirers. 


D.  W.  JOHNSTONE  .  Prc.id.nt  on  an  emergency  oasis,  ii.  iingiiL  nppea.  lu  u.e  gy  | 

A.  R.  W.  YOUNG  .  Editor  majority  of  workers  so  greatly  that  there  would  be  | 

T.  M.  LUTTRELL  .  As.oclato  Editor  difficulty  in  getting  back  to  the  traditional  labour  I  convertibility  is  now  being  lity  of  the  average  man  to  fore-  r  The  function  of  gold  in  the  econ- 

8.  J.  MURPHY  .  Circulation  Manaaer  ,  ^  ^  ^agc  scale  that  is  also  very  advanced  m  a  necessary  step  if  we  tell  what  is  in  store  for  him.  |  cmy  and  in  .society,  under  today'.s 

J.  8CANLON  .  Central  RoprncntaiiTe  “  •  are  to*  achieve  a  sound  monetary  To  provide  an  illustration  of  ’  precarious  conditions,  is  as  a  solid 

M.  C.  ERTL  . .  Ontario  Repretentaliva  much  of  a  maximum.  system  and  a  better  economic  re-  these  things.  It  would  be  a  very  substance  behind  the  company's 

R.  G.  LEES  .  .  Eattern  Repretentativo  If  the  Attlee  administration  can  put  across  its  lationship  with  the  rest  of  the  high  price  to  pay,  if  the  public  money.  Its  place  is  in  the  mone- 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King-  incentive  pay,  it  could  have  far-reaching  {  world.  The  driv^  is  getting  into  treasury  should  suddenly  find  it-  tary  re.serve.  Its  job  is  to  pay  for 

doni,  IS.ob.  Elsewhere.  16.00  (Canadian  funds).  effects  on  industrial  production,  not  only  in  the  |  high  gear  in  Canada  and  the  Unit-  self  deprived  of  the  backing  of  the  country's  purchases  and  obli- 

ADVERTISING  Rale  Cards  on  appUcatinn  at  all  our  of-  United  Kingdom  but  elsewhere.  It  would,  inci-  ed  States,  and  in  other  gold  pro-  gold,  for  comparatively  little  value  gations  abroad,  where  exporl.s  fail 

flees  or  from  an.v  responsible  Advertisinn  Agency  .  j  jj  have  achieved  something  which  would  ^  ducing  countries.  accrues  to  the  nation  as  a  whole  to  do  so. 

gMn  it  th^plaud^rof  many  on  this  side  of  the  ’  The  fact  that  there  is  no  such  out  of  the  knowledge  that  at  least  Without  this  sort  of  backlog  na- 

TORONTOi  24  Kin*  Street.  West.  Telephone;  EL.  72(14  Atlantic  who  with  eood  reason  in  manv  cases  j  <1  rive  in  countries  who.se  gold  pro-  a  few  of  the  more  speculatively  tional  currencies,  in  a  time  of 

LONDON,  ENU.:  95  BIshopsgate.  E.C.  2.  Devles  4  Co.  ’  j  .  ,  a  •’  '  duction  is  nil  may  be  merely  co-  inclined  citizenry  has  managed  to  stres.s  such  as  is  worldwide  today, 

—  V  incidental;  on  the  other  hand  it  obtain  private  backing  m  strong-  currencies  and  all  other  media  | 

MONTREAL,  FRIDAY,  NOVEMBER  11,  1949  may  also  indicate  that  the  argu-  er  terms  th.an  paper  can  supply.  through  which  economic  .activities  j 

—  - - -  How  High  Can  Labour  Costs  Go?  ments  for  convertibility  are  not  so  !(■>/■:{■  are  expre.ssed,  would  be  at  the 

1  savL  •  B  ■.*  A  I*.**  ••  -I  *'mch  the  results  of  hard  economic  Convertibility  would  almost  cer-  mercy  c.f  many  managers  and  ma- 

ThO  Rontol  MOVO*““^wnat  S  Bohind  It/  with  the  major  steel  companies  in  the  United  considerations,  as  they  are  the  not  talnly  mean  a  higher  price  for  nipulators  to  an  even  greater  ex- 
_  ,  .  ...  ,  ..g^.pfi  Finance  following  in  the  wake  of  the  coal  mine  unnatural  offspring  of  sectional  goid.  Indeed,  if  this  were  not  to  tent  than  is  already  the  ease.  Is 

rom  a  mos  any  ang  e  i  maj  i  .  ^  operators  and  the  Ford  Motor  Company  in  setting  sell  interest.  be  expected,  producers  would  cer-  ,  it  not  the  fact  th-it  so  many  n.a- 

Minister  Abbott  s  announcement  o  e  pas  wee  under  labour  union  pressure,  non-contributory  There  is  nothing  wrong  with  self  tainly  prefer  to  sell  to  the  govern- j  tional  treasuries  are  without  gold, 

in  the  matter  of  rental  ceilings  appears  to  be  a  schemes  for  the  workers  —  U.S.  Steel  interest.  As  a  matter  of  fact  it  ment  at  a  fixed  price  rather  than  which  makes  it  possible  for  ton- 

major  error  in  policy,  and  one  w’hich  the  govern-  gj  jgsj  reports,  but  w'ith  would-be  healthier  if  the  world  to  merchandise  their  product  to  trol  systems  to  floun.tli  abroad 

ment  will  take  some  considerable  time  in  living  ‘  ..  tu-pp  memhera  nf  the  Wio-  Four  lined  un  vame  back  to  preaching  it,  instead  many  gold  shoppers  at  the  same  like  rnushroom.s  alter  a  rain  '.’ 

down.  tne  oiner  inree  me  oe  s  oi  me  g  »  of  confusing  charity  with  do-  price  or  one  even  lower.  The  We  do  not  like  the  argument 

Granted  that  there  has  been  continuous  and  capi  u  a  ion  appears  on  y  a  ma  cr  o  ime  goodism,  and  healthy'egotism  with  question,  therefore,  is  worth  rais-  that  convertibility  .and  a  liigiier 

heavy  pressure  from  property  owners  throughout  T°' TT"Lrd’  nTran^dr  incaT  nf  w  i  frightfully  sinful.  But  ^  ing  whether  the  resulting  gold  |  price  for  gold  could  be  achieved 

.  ,  construction  interests  and  from  The  Ford  of  Canada  local  of  the  U.A.W.  |  because  we  regard  self  in- ■  boom  and  a  further  commodity  without  any  ofi'cct.s  upon  the  other 

e  coun  ry,  rom  ^  .  already  has  given  notice  that  it  is  going  after  a  ;  torest  as  something  perfectly  Icgi-  ;  boom  arc  desirable  developments,  economic  and  nu'net.ary  indicc.s.  It 

other  sources  who  see  no  ing  go  in  ren  v®’’*  pension  scheme  for  its  members,  while  printers  tiinate,  we  wish  that  obviously!  At  best,  a  gold  boom  would  make  I  is  silly  to  say  a  tiling  like  that, 

trols.  Granted  also  that  landlords,  as  a  c  ass,  ave  Toronto  are  reported  to  have  a  pension  fund  selfish  considerations  would  not  al-  |  more  permanent  the  commodity  |  Can  one  imagine  gold  to  move  up 
sound  technical  grounds  for  complaint  on  the  score  demands  in  the  new  contract  now  ways  be  paraded  under  the  guise  !  boom  which  has  been  with  us  for  .  without  money,  it.-*  oppo.site  mov- 

of  discrimination  in  the  matter  of  return  on  their  negotiated  deep  concern  for  the  other  fel-  some  years  now  and  which  really  j  ing  down?  Thus  altering  all  j 

Investment  by  reason  of  rent  controls.  It  is  not  fv,  •  h  if'  cloaked  under  the  some-  is  but  the  evidence  of  a  totally  '  values,  coiuimuni.slv .  w  hether  it  be 

easy  neverthele.ss,  to  find  at  this  time  justification  The  question  that  is  exercising  the  minds  of  esoteric  language  which  the  disturbed  International  demand  commodities,  services  or  evidences 

for" such  a  wide  increase  in  rents  which  will  add  Rian^gement  today  is  one  of  how  long  industry  can  theoretical  economist  employs.  and  .supply  basi.a.  Since  the  gold  |  of  thrift? 

ao  greatly  to  the  cost  of  Iving  of  the  majority  continue  to  meet  the  ever  increasing  demands  of  I  Offhand,  convertibility  argu-  convertibility  would  be  accom-  ¥  ¥  ¥ 

—  '  .  ,,  labour  before  the  break-even  point  in  operating  |  ments  would  seem  to  be  putting  panied  by  a  more  or  less  rapid  Onlv  the  strictest  pos.sihlr  Con¬ 
or  urban  dwellers,  we  say  at  mis  iime  oecauae,  I  mho  ^  lo  o,,i*o  ,^0=  t  »  .  ,  »  , 
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of  discrimination  in  the  matter  of  return  on  their 
Investment  by  reason  of  rent  controls.  It  is  not 
easy  neverthele.s.s,  to  find  at  this  time  justification 


in  niofor  cars  as  he  did  a  few  years 
ago.  He  gets  con.siderably  better  ■ 

VillllC.  ’ 

Note  particularly  that  the  com¬ 
parison  of  prices  is  in  current  dol¬ 
lars  in  the  tw’o  year.s.  That  is  one 
dollar  of  1949  vintage,  which  in  | 
the  ca.se  of  mo.st  goods  and  services  ' 
will  buy  only  a  fraction  as  much  as 
a  dollar  of  1929  vintage,  will  ac¬ 
tually  buy  more  motor  car. — The  ^ 
ITinted  Wdrld. 


SCRAP  BOOK 

“C.4X’T  BE  BEAT” 
Fortunately,  no  handsome  ideal 
like  pumpkin  pie  can  be  totally 
lost.  The  pumpkin  has  taken  such  | 
a  hold  in  the  Middle  West  that  the  ! 
average  native  would  scorn  the  I 
idea  of  squash  pie  if  anyone  hap¬ 
pened  to  venture  it.  Open-minded  j 
farmers  there  who  have  visited  in  I 
New  England  grant  that  squash  is  , 
sweeter  and  more  delicate  and  ' 
pumpkin  a  little  coarser.  But, 
they  insist,  “if  you  make  it  the 
way  our  mothers  did,  pumpkin  pie 
can't  be  beat.”  I 

For  itself.  New  England  would  | 
rewrite  the  poet’s  tribute  and  make  ' 
it.  ‘‘When  the  frost  is  on  the 
squash.”  —  Christian  Science  Mon-  1 
itor. 
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The  future  is  in  your  own 
hands  when  you  have  money 
you  have  saved.  Open  a  Canada 
Permanent  Savings  Account 
today.  Begin  building  a  fund 
NOW  for  future  needs  and 
emergencies.  SAVINGS 
EARN  2%. 

CANADA 

PERMANENT 

Mortgago  Corporation 
Hoad  Office: 
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Within  the  past  year,  the  majori  yo  y  ^  ea.sily  be  imagined.  Business  must  make  a  ! '■"'t'’oduction  of  convertibility  must  .sible  indeed  that  a  commodity  1  vent  .such  matiifestations.  Should 

have  been  .subject  to  increases  of  10  and  n  per  cent.  '^.j.  doors;  which,  at  this  time,  is  a  ^  preceded  by  the  introduction  of  boom  might  get  out  of  hand— with  |  we  then,  merely  for  tho  sake  of 

The  proposed  20-2.5  per  cent  advance  as  certain  not  '  be  overlooked  by  either  economic  policies,  the  re-  di.sastrous  con.sequences  for  the  j  freeing  the  commodity  of  gold,  the 

to  bring  real  hardship  to  a  not  inconsequenti.al  ,  "  ,  .  tho-  t  iinquishing  of  major  powers  by  social  fabric  which,  in  .spite  of  .speculators'  delight,  subject  all  el.se 

proportion  of  city  dwellers.  It  will  almo.st  certainly  leaders  or  e  governmen  .  mani|Tulatlng  governments.  Parti-  what  may  be  claimed  for  it,  is  not  j  to  a  totalitarian  economy;  for  the 

bring  trade  union  presure  for  a  new  round  of  It  would  appear  that  trades  union  officials,  cularly.  if  money  is  once  more  to  as  strong  as  it  was  in  1912,  or  a.s  sake  of  maintaining  a  haphasard 
WflP-o  increases  through  ignorance  or  otherwise,  do  not  regard  ,  enjoy  the  privilege  of  being  con-  .shock-absorbing  as  it  was  in  other  piece  of  fiction?  Freedom,  incl. 


costs  is  reached.  What  will  then  happen  can  '  the  cart  before  the  horse.  The  flight  from  money,  it  is  quite  pos-  trol.  truly  total  control,  could  pre¬ 


proportion  of  city  dwellers.  It  will  almo.st  certainly 
bring  trade  union  presure  for  a  new  round  of 
Wage  increases. 


The  Finance  Minister,  in  making  his  announce 


shorter  hours,  holidays  with  pay,  pension  plans  vertible  into  gold,  money  must  be  recent  periods  of  crisis. 


I  freedom  of  enterpri.se,  surely  com- 


!  and  other  staff  benefits  a.s  additions  to  labour  freed  from  such  influences  which  One  of  the  natural  results  would,  prises  more  than  merely  the  fre- 


ment,  did  nothing  to  propitiate  the  sufferers  frotn  j  ^  pre.sented  controlled  of  course,  be  a  switching  of  pro-  ,  dom  to  buy  and  hoard  gold, 

the  sharp  rental  boost  by  ^'^est.ng  that  the  adequately  versed  in  industrial  affairs  make  money  mere-  ductive  energies  and  producUve ,  Gold  can  be  made  convertible 

majority  of  landlords  would  not  take  full  advantage  i  t  u  »  '  ^  medium  through  which  ever  capital  into  gold  production.  But  and  reconvertible.  But  it  must  be 

of  the  permitted  upward  revision  in  rentals.  He  practica  economics  to  I  changing  government  policies  are  surely  the  question  is  debatable  preceded  by  a  rather  radical  alter- 

must,  and  does,  know  better.  With  a  few  excep-  better;  hence  any  such  ingenuousness  in  approach  whether  this  is  today,  the  world  ing  of  economic  and  social  think-! 

'  tions  the  only  landlords  who  will  not  ask  the  full  question  of  pensions  and  staff  benefits ;  4^  ^  ^  over,  the  first  ranking  job  for  ing.  It  must  be  preceded  by  a  I 

;  20  or  25  per  cent  are  those  whose  propertie.s  are  I  tongue  in  cheek.  |  should  money  be  made  conver-  either  productive  energies  or  pro-  v/nolcsale  dismissal  of  all  the  no- 

unlikely  to  be  rented  at  the  maximum  figure.  The  time  seems  to  have  come  when  they  must  '  tible  before  the  intrinsic  stability  capithl.  ,  i 

‘  ...  .  TD  f  V..  remember  the  old  adage  about  killing  the  goose  !  and  worth  of  money  has  been  re-  current  incentive,  that  of!  governed  the  political  and  econo-. 

,  His  subsequent  statement  m  Parliament,  r.,-  o^g  |  established,  hoarding  of  gold  by  Providing  the  country  with  a  U.S.  ;  mic  life  of  all  nations. 

garding  pyramiding  of  rent  increases  tan  obvious  •  «  „.^g,,,  .ock  and  I  governments  would  merely  be  re-  dollar  earning  product,  would  of;  Unless  the  gold  block  can  show  ^ 

effort  at  back-tracking  under  pressure  of  a  storm  ‘  '  placed  by  hoarding  of  gold  hv  in-  course  have  ceased  to  count;  since  the  way  to  do  this,  more  intelli- 

of  criticism  from  Opposition  parties  and  from  all  reductions  in  working  time,  holidays  with  pay,  ,  ^Vg  consider  it  sounder  gold  would  not  be  sold  to  and  i  gently  than  it  has  attempted  to  j 

sections  of  the  countrv)  did  little  to  alleviate  the  |  Pensions  and  sickness  and  accident  plans  continue  backing  for  hoarded  in  government  vaults,  but  1  show  it  in  the  past,  talk  of  con-  i 

Bituation  '  to  be  piled  on  top  of  advances  in  basic  wage  rates,  currencies  —  in  a  quite  iinper.=onal  rather  in  private  vaults  of  ques-  |  vertibility  is  merely  a  toy,  a  toy  ; 

In  view  of  the  extent  of  the  upward  revision  in  labour  cost  structure  is  very  soon  going  to  vvay  -  -  than  to  have  gold  be  mere-  tionable  social  and  economic  im-  !  over  which  people,  and  the  econ-  I 
rent  ceilings,  the  question  has  been  advanced  whv  |  industrial :  ly  functioning  as  backing  for  a  portance.  I  omy  trip  For  as  long  as  we  keep  , 

ovo  If  conio  I  organization.  1  small  handful  of  individuals  who  *  *  *  j  raising  the  gold  question,  to  sat- | 

Tfair  quTstion^Lder  all  the  Lcumstances  Does!  There  is  a  wide-spread  strike  of  lithographers  ^’ould  take  advantage  substantially  The  argument  that  gold  conver- j  isfy  one  industry  onl^^  we  shall  j 
a  fair  question  unaer  au  me  circumsiances.  uoes  c  or.  _j„hf  tn  pnnvert-  tihiiitv  _  nnH  a  hip-hpr  nr  rp  fnr  ahvavs  hesitate  to  make  lone^-term 


rent  ceilings,  the  question  has  been  advanced  why 
controls  were  not  lifted  entirel.v  —  and  it  seems 
a  fair  question  under  all  the  circumstances.  Does 


&  laii  uiiuci  an  me  e.. e nina.a*.. vo.  ‘  o  an  a  'a.i.-'afiaa  '  of  thc  right  to  convect.  ,  tibilit.v  —  sod  E  higher  pricB  for  ahva.vs  hesitate  to  make  long-term  j 

the  answer  lie  in  the  remark  made  by  Mr.  Abboit ,  '  1  r  ,h'  Once  economic  soundness  has  gold  re.sulting  therefrom  —  would  committments.  And  we  shall  mere- 

that,  should  any  provincial  administration  believe  i  of  half-a-year,  and  settlement  of  which  appeals  ,  established,  by  the  intioduc-  aid  in  the  reestablishment  of  trade  ly  flounder  from  one  enthusiasm  1 
ji  the  lift  in  the  ceilings  was  excessive,  it  was  at  close  today  as  it  was  during  its  first  weeit.  ;  reasonable  economic  and  on  a  wider  basis  is  completely  fal-  j  into  another,  until  exhaustion  en-  i 

liberty  to  take  over  rent  controls  and  fix  its  own  j  True  it  is  that  lithographing  is  not  a  basic  industry  |  social  standards  —  in  other  words  ;  lacious.  To  the  extent  to  which  j  sues,  | 

maximum  rentals?  Is  the  whole  move  just  another  |  and  that  the  strike  does  not  involve  na.v  serious  by  the  developing  of  a  more  per-  the  value  of  the  U.S.  dollar  would  .  j 

manoeuvre  in  the  federal-provincial  jurisdictional  I  plant  shut-downs  or  operating  losses  to  the  oper.a- ,  manent  .system  of  economic  and  be  depressed  by  gold  revaluation,  I  EDITORIAL  FORUM  ' 
squabble,  with  Ottawa  putting  Quebec  and  Ontario  tors.  It  does,  however,  point  to  a  trend,  one  that social  values  —  convertibility  will  ♦he  effect  of  recent  devaluations  in  | _ ^  j 

—  the  two  nrovinces  most  seriously  concerned  (should  not  be  ignored  by  those  charged  with  the  i ‘^ome  automaticad.v.  Governments  ke.v  European  currencies  would  be' 

-  the  two  provinces  most  seriousi>  concerned  ^  affa,.  tha  nf  th,  "’>11  consider  it  a  boon  to  be  able  wiped  out.  The  flood  of  U.S.  goods  i  ^ARS  ARE  CHEAPER  | 

‘on  the  spot  in  the  matter  of  provincial  rights  •  {  "  ’  tv,  t  h  •  *  exchange  for  the  w-iuld  no  doubt  be  increased,  but  :  In  this  countrv,  twenty  years  ' 

Looking  at  the  rental  announcement  from  the  point  1  ''o*  **'•  emons  ra  es  a  usiness  can  e  j  p^gj^jggg  {g  p^y  which  are  issued  this  is  exactly  the  opposite  of  what  ;  ago,  it  was  possible  to  buy  at  retail  ! 

of  view  of  political  advantage  —  and  it  is  reason-  pushed  so  far  in  the  matter  of  labour  cc«ts  and  py  central  banks,  in  the  form  of  recently  taken  steps  have  been  i  a  Buick  sedan  for  ."SI, 840.  That  car  j 
able  to  assume  that  political  considerations  were  RO  further.  '  note.s.  designed  to  achieve.  !  developed  74  horse  power,  had  a  | 

involved  in  making  such  a  drastc  move  —  it  is  -  The  degree  of  stability  of  a  cm- !  Instead  of  the  very  slow  and  :  maximum  .speed  of  65  miles  per 

not  easy  to  visualize  any  other  logical  reason.  The  McGregor  Resignation  I  rency  can  not  be  established  by  laborious  progre.ss  which  is  now  ^  hour,  6  cylinders,  and  made  17 

.yy.  ,  )■  t  ■  ■  t  th  f  I  ■  1  n  ■  1  *  *  .convertibility,  unless  the  economic  being  made  towards  an  equitable  i  miles  per  gallon,  at  30  miles  per  | 

1  ou  en  enng  in  o  e  e  eia  pi  vincia  con  resignation  of  F.  A.  McGregor,  former  and  social  balances,  the  productivi-  ■  sy.stem  of  trade  and  international  hour  in  a  constant  speed  test.  I 

troversy,  some  justification  can  be  found  loi  O'-"  ,  uonibine.s  Act  comniis.sioner,  throw's  a  startling  |  ty  and  purchasing  power,  the  poli-  payments  —  too  slow  and  probably  1  Today,  anyone  may  purchase, 
tawa’s  wishing  to  place  certain  of  the  provincial  ^  circumstances  which  has  been  '  tiva'l  security  and  such  other  too  late  anyway  —  we  should  I  also  at  retail,  a  Chevrolet  sedan  ! 

administrations  in  a  postion  w'heie  their  stand  |  gjyjng  concern  to  Canadians  for  some  time.  The  j  lat'tors  have  been  satisfactorily  merely  speed  our  tall  into  utter  1  for  $1,800.  That  car  develops  90  j 

on  the  question  would  be  prejudiced.  If  this  '-‘i '  pai-yguiar  question  at  stake  on  this  occasion,  that'  established.  chaos,  in  which  only  a  comparati-  hor.se  power,  will  make  .a  maximum  j 

the  method  chosen  to  gain  such  an  end.  however,  1  government's  failure  to  act  on  the  commis- '  actually  cir-  vely  small  handfull  of  gold  hoard-  i  speed  of  82  miles  per  hour,  and  w’ill  ! 

it  seems  rather  a  brutal  one  and  inav  boomerang  !  .  .  ,,  ‘  j  dilate;  it  would  move  in  multiple  ers  would  find  temporary  relief,  i  lun  26  miles  per  gallon  of  gaso- 

on  the  federal  -overnnienl.  ‘  ]  .  industry,  :  3^  . 

.  .  ..  i  *'■'*  quite  iniinaleiial  al  the  moment.  The  real  issue  I  hoards  into  private  lioards.  '  deed  for  the  .simple  reason  tliat  not  [  Incidentally,  to  make  thc  com- I 

There  is,  ot  couiwe,  the  po.s.sibilily  that,  if  the  ;  jg  relationship  between  government  and  civil  '  The  extent  of  private  hoanling  :  even  our  own  North  American  ;  iiarison  complete,  a  1949  Chevrolet  ' 
provinces  refuse  to  pick  up  the  liot  coal  of  rent  .service  and  particularly  the  division  of  authorliy  |  which  would  ensue  upon  convei  ti-  '  .society  w'ould  be  able  to  withstand  '  Is  actually  a  large"  car  than  a  ! 
controls,  Ottawa  may  revise  its  policy  and  reduce  ^pp  niatler  of  policy-making.  i  bility  under  today'.s  conditions,  j  the  storm  which  a  currency  chaos,  :  1929  Buick.  Ic  has  a  wheel  base  I 

the  size  of  the  rent  boost.  By  doing  so,  although  q-pp  pjyji  servant’s  job,  as  the  citizen  would  see  '  would  merely  illustrate  the  high  |  a  .shrinking  of  monetary  values  !  a  fraction  of  an  inch  bnger,  and  j 

It  might  lose  face  temporarily,  the  government  jg  lo  administer  functions  which  the  legislature  I  '•^g^ee  of  cynicism,  the  low  state  and  an  open  demonstration  of  ;  roomier  seats.  j 

would  propitiate  public  opinion  to  some  extent;  t^p  government  may  ascribe  to  him  For  a  I  Pn^lic  confidence  in  public  man-  mass  economic  cynicism  would  re-  Thus,  ‘‘the  man  in  the  street”  is  j 

and  would  have  gained  its  point  in  the  matter  of  civil  servant,  Mr.  McGregor  may  have  suffered  '  as®>"ent  and  the  excessive  inabi-  lease  upon  our  system. _ I  wrong,  if  he  thinks  that  he  does  ! 

provincial  relations.  In  the  long  run.  the  move  primarily  from  an  overestimation  of  the  significance  I  —  j 

might,  under  such  circum.stances,  work  out  to  its  jjjg  j,g  may  also  have  drunk  too  deeply  of  ^  /  J  •  g'  t*  f  /  §  ^ 

advantage.  The  means  might  not  be  the  mo.st  ^ypp  "social  .significance”;  something  which  m  M  f  ^ 

righteous  but,  in  the  eyes  of  the  government,  they  be  of  concern  to  the  elected  representatives.  **  '  I  VJJ  J  ±  IXJJILO 

could  be  justified  by  the  ends  in  view.  but  not  to  appointed  officials.  j  By  jj,  j.  DEACHMAN  j 

■  It  appears  from  the  published  correspondence  1 

Con  the  Labour  Government  Do  It?  between  the  Minister  of  Justice  and  the  commis-  .1" 


The  Price  of  Coffee -and  Profits 


By  R.  i.  DEACHMAN 


Con  the  Labour  Government  Do  It?  between  the  Minister  of  Justice  and  the  commis- "alT 

tne  Editor,  News-Herald,  Vancou-  skipped  the  costs.  1939  -1948  it  stood  at  $15,450  mil- 

Under  stress  of  due  economic  need  for  an  all  out  ®  ®  alter  as  een  more  interested  j  yp^^  B.C.,  October  18.  It’s  worth  I  put  the  clipping  in  my  pocket  lion- a  tremendous  increase.  True 

effort  in  the  matter  of  national  production,  the  discovering  alarming  conditions  which  may  ;  reading  and  answering:  and  went  out  to  lunch.  I  called  the  ;  these  dollars  have  less  purchasing 


Labour  government  in  Great  Britain  is  giving 
evidence  of  favouring  an  industrial  wage  policy 
which  is  contrary  to  all  the  tenets  of  trades  union¬ 
ism  —  that  the  production  record  of  the  worker 
Bhould  be  considered  in  his  rate  of  remuneration. 


be  alarming  to  nobody  but  himself  as  an  individual  | 
with  an  opinion  --  than  with  the  policy  which  the  | 


Blames  Hight  Profit.s  4.  man  who  runs  the  place  to  my  '  power  than  they  had  in  prewar 

‘‘I  see  an  investigation  is  pro-  table,  gave  him  the  item  and  asked  days  but  in  ter.nis  of  goods  and 


government  may  wish  to  pursue  under  any  given  posed  to  inquire  into  the  reason  him  to  unburden  his  mind,  services  our  national  'ncome  is  at 
vviuv.il  la  wiiviaij-  lu  nil  Liic  iciicLs  ui  tiauc.-v  uiiiuii  i  Conditions.  II’®  purchasing  value  of  the  “Coffee”,  said  he,  “good  coffee,  the  least,  double  the  prewar  level.  It’s 

ism  at  e  production  record  of  the  worker  .seems  to  be  largely  a  matter  of  l-anadian  dollar  has  dropped  to  kind  we  use,  costs  57c  per  pound,  refreshing  to  look  back  over  other 

Bhould  be  considered  in  his  rate  of  remuneration.  =  ,  ..  mmiitinns  and  reouirementa  of  i  cents,  the  figure  published  by  There  are  35  cups  —  not  50  to  a  !  items.  Farm  income  in  1939  total-  | 

Speaking  in  Lancashire  during  the  past  week,  -  h  t  ,  tv,  1  ti,  h-  t  h  .  '  the  B.C.  Telephone  Co.  The  pur- !  pound.  You  pay  5c  for  the  coffee  I  led  $732  million,  in  1948,  $2,471 

Herbert  Morrison,  Lord  President  of  the  Council  sure  y  e  ispu  e  case  is  one  chasing  value  of  the  United  States  if  you  get  it  with  a  meal,  10c  if  '  million.  The  farmers  had  tough 

and  government  stalwart,  is  quoted  as  saying  that  pohey  makers  to  take  a  responsibility  on,  dollar  was  57  cents  in  1948  and  it  1  you  come  in  merely  for  a  cup  of  i  days  in  the  thirties  —  quite  tough 
the  principle  behind  wage  scales  must  be  that  than  for  administrators  of  policy  to  decide,  has  risen  to  59  cents  this  year.  ;  coffee.  Our  coffee  brings  us  ap-  indeed.  ; 

those  who  want  "more  than  a  minimum  standard  The  very  method  which  Mr.  McGregor  has  eni- j  "I  suggest  that  excessive  busi- |  proximately  7lic  per  -cup.  Cream  j  ¥  ' 


those  who  want  "more  than  a  minimum  standard  has  eni- ,  "1  suggest  tnat  excessive  dusi- |  proximately  7lic  per  -cup.  Cream  ¥  ¥  ,  i 

of  life  must  contribute  more  than  a  minimum  day’s  disputing  the  responsible  minister’.s  ness  profits  are  re.sponsible  tor  and  sugar  goes  with  it.  "Wages  Naturally  total  profits  are  high- i 

vu  V  vv,-  •  ,  V  V.  «  -  ,  judgmcnt.  and  also  the  commissioner’s  subsequent  the  rise  in  living  costs.  Coffee  are  up  --  good  workers  are  hard  er  than  in  depres.non  years,  pro- | 

^Lu^r?p«’  r!  t  principle  must  be  reflected  indicate  that  this  is  as  good  a  time  as  P'ovidcs  an  example.  Coffee  to  get.  Rents  are  sky  high,  so  are  duction  has  increa.sed  tremendous-  I 

"’^st'-ies  system  of  rewar^.  It  was  wrong,  functions  of  civil  servants  -  bought  at  about  50  cents  a  pound  taxes,  municipal  taxes,  business  :  ly.  Many  Canadian  corporations  I 

ne  said,  to  condemn  those  workers  who  set  too  gives  $4.50  profit  it  sold  at  50  taxes,  personal  taxes,  direct  and  :  are  engaged  in  production  for  out-  I 

fast  a  pace  for  their  less  efficient  workmates”  ° ’  t.  vi.  cups  to  the  pound.  That  is  900  indirect  taxes,  some  visible,  some  i  side  markets,  grain  companies,  | 

as  traitors  to  their  class  and  the  labor  movement.  .  ’’^'’hsed  of  course  that  there  are  certain^  per  cent  profit.  i  not  —  this  is  the  golden  age  of  j  pulp  and  paper  mills,  gold  mines' 

It  will  be  interesting  to  follow  the  reaction  to  service  positions  which  lend  themselves  more  I  "The  remedy  for  the  high  cost  the  tax  collector.”  He  hesitated:  !  etc.  Should  we  lower  the  price  of  j 

this  move  on  the  part  of  the  government  for  '  others  to  the  obtaining  of  political  kudos.  As  of  living  is  smaller  profits  all  "Yes  we  must  pay  for  t.'.e  war —  these  products  when  ample  mar-  ' 

It  may  be  presumed  that  Mr  Morrison'.s  view.s  ^ Con’n’i-'i-'i’nner,  Mr.  McGregor  has  had,  down  the  line.”— J.  A.  what  would  we  be  doing  if  we  had  kets  exist  abroad  at  present  prices.  ! 

vaciaafaH  thnea  af  iha  ra o  -  r’f  f  /"■  u-  f  '  this  sort  of  job.  Evcry  One  of  his  pronouncemcnts  ■  Read  the  last  paragraph  twice—  1  last  it?  Life  would  have  been  It  must  be  remembered  too  that  in 
amnniv  the  roniro  f  th  ^’T'  'I  ^  ^ could.  and  frequently  did,  lend  itself  to  political  ’t®  funny.  What  is  profit?  The  :  hell,  wouldn't  it?”  time  of  inflation  profits  are  higher,  j 

mLr^h^n  I  rniP  r.t?  7°"  Congre.s.s  particular  group  ! .f''''’®”*"  1  ¥  ¥  ¥  but  dividends  are  paid  in  money  of 

already  mpre  than  a  little  distressed  over  several  vnanawai,,  ..aw  1®!  returns  over  outlay.  What  is  Let  us  forget  coffee  and  look  at  lower  purchasing  power, 

of  the  policies  laid  down  by  the  government  in  r  ^  P  Y  ’  loss?  It’s  a  detriment,  a  dis- !  the  general  picture,  'fhe  cost  of  |  ¥  ¥  # 

Its  new  austerity  program  made  necessary  by  the  ®narges.  advantage,  an  excess  of  expenses  |  living  has  gone  up  —  so  has  the  We  are  not  likely  to  be  in  danger  | 

devaluation  of  the  pound.  ^t'®  8i®^thers  that  it  might  have  been  possible  ov'er  returns.  Wise  people  prefer  |  cost  of  doing  business.  The  price  i  from  higher  prices,  we  have  sub-  i 

The  T.U.C.  is,  in  the  final  analysis,  the  "boss”  I  combines  commissioner  to  verify  certain  |  a  benefit  to  a  detriment.  Profit  j  index  is  based  on  the  average  of  ;  stantial  obligations  ‘to  meet,  they  ! 

of  the  government  It  is  responsible  tor  the  Labour  another  equally  highly  placed  civil  ,  is  an  incentive,  it  makes  men  work.  1  1935-39  equals  100.  In  September  I  can  be  best  met  under  -ligh  prices.  | 

partv  war.chpst  and  a  conriderahle  nrnnortinn  nf  the  chairman  of  the  prices  board.  The  |  The  expansion  of  production  in  all  j  1949.  it  stood  at  162.  In  other  |  They  would  be  more  difficult  to' 

,  n»  t:,  .  J  t  -t  rnu-  very  fact  that  this  w'as  not  apparently  done  hints  i  the  great  producing  countries  of  !  'vords  it  took  $1.62  in  September,  face  if  we  had,  a  period  of  low  ; 

the  Labour  M.P.s  are  drawn  from,  its  ranks.  This  beginnings  of  a  political  career  for  which,!”®  ”®®'’  ”'''”*&ht  I’l’nnt  1949,  to  pay  for  certain  products,  prices.  It’s  oa.sicr  for  the  .average' 

to  a  case,  however,  wlieie  the  tail  can  wag  tne  af  i.igi  wi  •  m.'i- -ic  '  t”'®  incentiv’e.  It  lias  raised  ,  included  in  the  co.st  of  living  in-  man  to  pay  10c  for  a  cup  of  coffee 

dog,  as,  in  thc  nature  of  tilings,  T.U.C,  leaders  ■■■'""id  *  |  llie  standard  of  living,  it  lias  light-  Uex.  whicli  would  have  co.st  you  j  now  than  to  meet  the  r.c  price  in 

have  a  very  live  interest  in  the  political  future  of  neie.itiarj  pie  u  e.  j  gjjgj  burden  of  human  toil.  $1.00  on  the  basis  of  average  prices  !  1933  when  the  index  of  employ- 

the  government.  To  this  extent,  the  Attlee  ad-  . . -  ■  - . . .  I  Then  is  profiteering  impossible ?  1  prevailing  in  1935-39.  In  other  ment  ".vas  83.4  on  the  basis  of  1926  \ 

ministration  in  the  past  year  or  so  has  been  able  Cuff  Comments  On  CuiTent  EvOntS  !  P'’’®®'*  f®'"®'’  °°  ""“'’‘t®  J'®'”'’  '’-O"'  ""‘"’I”-  '  1°°’  ""”‘1®  th^  first  three  j 

to  prevail  upon  organized  labour  in  the  country  to  -  '  ”n’i®r  free  competition  |  pretty  close  to  62e  or  62/100  of  its  nmnths  of  this  year  it  averaged  ; 

^  iv,  A  t  ,  !ft  n  t'oukl  make  $4. .50  net  1  former  value.  This  is  true  also  ot  190.  With  the  facts  before  us  the 

accept,  even  if  grudgingly,  more  than  one  un-  Announcement  by  CSU  that  it  had  called  off  ;  profit  out  of  turning  a  pound  of  '  profit.s.  The  dollar  (of  profits)  ,  price  of  a  cup  of  coffee  seems  in- ! 

palatable  budget  provision  or  piece  of  legislation,  .shipping  strike  was  a  big  news  feature.  Any  day into  3^.  potable  beverage,  !  docs  not  buy  as  much  as  it  former-  significant.  Wh-n  we  meet  again 

Not  only,  however,  has  the  government  got  to  now  we  may  hear  from  Japan  that  the  war  has!  there  would  be,  under  a  competi- j  ly  did.  we  shall  forger  coffee  —  discuss  I 

keep  the  T.U.C.,  as  a^body,  in  line  but  the  latter  been  called  off.  live  system,  a  rush  to  get  into  the  j  Now  consider  the  national  in-  issues  of  more  vital  importamce.  1 

i 


already  mpre  than  a  little  distressed  over  several 
of  the  policies  laid  down  by  the  government  in 
Its  new  austerity  program  made  necessary  by  the 
devaluation  of  the  pound. 


Party  war-chest  and  a  considerable  proportion  of 
the  Labour  M.P.’s  are  drawn  from,  its  ranks.  This 
to  a  case,  however,  where  the  tail  can  wag  trie 
dog,  as,  in  thc  nature  of  tilings,  T.U.C,  leaders 
have  a  very  live  interest  in  the  political  future  of 
the  government.  To  this  extent,  the  Attlee  ad¬ 
ministration  in  the  past  year  or  so  has  been  able 
to  prevail  upon  organized  labour  in  the  country  to 
accept,  even  if  grudgingly,  more  than  one  un¬ 


time  of  inflation  profits  are  higher, 
but  dividends  are  paid  in  money  of 


Hie  iieie.saary  prelude. 


Curf  Comments  On  Current  Events 


Announcement  bv  CSU  that  it  had  called  off 


<ot  *°^«9bofding 
valuob/et 


tot  muioo  cmoim 

op 


Ask  for  our  bookht 
21  ways 

a  million  Canadians 
use  the  B  of  M 


Bureau  drawers  and  cupboards  arc  no 
place  for  government  bonds  and  other  valuable 
papers  when  protection  behind  thc  steel  doors 
of  our  vaults  costs  so  little.  Thousands 
ofBofM  customers  have  found  a  As 
personal  Safety  Deposit  Box  thc  ^ 
answer  to  their  safekeeping  needs— at  us 

a  cost  of  but  a  cent  or  two  a  day. 

Bank  of  Montreal 


*pi>UC  Stotf  .  .  .  WORKIMB  WITH  MMUDHNS  IN  tVERY  WALK  OF  LIFE  SINCE  tlt7 


‘*KEEP  A  RECORD^* 

It  Is  important  to  record  the  full  particulars 
of  any  bonds  or  stocks  you  hold.  In  case  of 
loss  or  theft  such  details  will  prove  of  great 
value.  We  have  prepared  a  suitable  form  for 
recording  details  of  security  holdings  and 
shall  be  glad  to  send  you  a  copy  upon  request. 


KIPPEN  a  COMPANY  INC. 

Established  1922 


INVESTMENT  SECURITIES 


610  St.  James  St.  W.,  Montreal 
Telephone  LAneaster  5101 


Go  Canadian  nm 

A  fall  w«k  ■  ■ ' 

in  the  Canadian 

from  salat  John 


ItS  »m* 


later.  A 


EMPRESS  OF  CANADA 


From  Saint  John 

Halifax  one  day  later 
December  6  •  ^December  30 
March  1  •  March  29 

*Will  call  at  Glasgow  (Greenock) 
FIRST  CLASS  TOURIST 

$264  up  $167  up 

Aiio  sailmgs  by 
Beaver  passenger-carrying 
freighters— dates  on  request,  d 
1st  Class  fare  $242  in  sum-  Y 
mer:  $220  in  winter.  ^ 


EMPRESS  OF  FRANCE 
From  Montreal  and  Qutboe 

November  18 

From  Saint  John 

Halifax  one  day  later 
0  January  18  •  February  15 

9  March  15  o  April  12 

Full  injormation  from  your  oivn 
'  *  T ravtl  Agent  or: 

ANY  CANADIAN  PACIFIC 
OFFICE 

QeiMAjjiAM.9oAi^ 


THE  FINANOAL  TIMES,  NOVEMBER  11,  1949  7 


HINTS  TO  INVESTORS 


INVESTMENT  AT  71 
In  your  next  Issue  please  give 
suggestions  for  Investing  $7,000 
\^hlch  I  hi^ve  falling  due  In  Can¬ 
adian  bonds,  my  life  savings,  at  71. 

— “Undecided”,  B.C. 
A  little  more  information  with 
regard  co  your  per.^onal  situation 
would  have  permitted  us  to  pro¬ 
vide  a  more  intelligent  answer  to 
your  problem:  whether,  for  in¬ 
stance,  you  nave  a  wife  or  any 
other  dependent  to  consioer. 

It  appears  to  us  that,  at  your  . 
age,  and  in  view  of  the  fact  that  '■ 
the  $7,000  in  question  represents 
your  life  savings,  your  objective 
should  be  to  obtain  the  maximum 


INQUIRIES  from  tubieribert 
in  regard  fe  lhair  tnveitments 
and  problems  are  invited. 
Answers  are  based  i/pon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  ell 
inquiries. 


.  (jiupcinca  uuvci  a.  lukoi  i.veu  acres  meir  rivals  anu,  apart,  irom  me 

I  steadily  improved  of  late,  bank  pear  to  be  excellent  although  due  in  Alberta,  In  the  Brazeau,  Duver-  normal  risks  of  commerce,  none 
obligations  having  been  reduced  j  to  interruption  of  export  markets,  nay.  Hanna.  Jumping  Pound.  New  will  go  out  of  businew  aince  their 
from  $1.6  millions  at  beginning  production  has  been  somewhat  be-  valley,  Sarcee,  Turner  Valley  purely  development  ????arcbe. 
of  this  year  to  less  than  a  million  |  low  capacity  for  some  little  time  (North)  and  Wetaakiwin  fields,  ing  met  by  the  taxpayer.  The  De 
at  last  reports  and.  at  present  !  now.  As  a  long-term  investment,  plug  a  one-third  Interest  in  160  Havilland  Company,  for  instance, 
rate  of  production,  it  should  not  stock  appears  to  have  very  definite  acres  in  Leduc.  Company  this  builders  of  the  epoch-making  Com- 


wlien  the  shares  were  bought,  at  ;  putting  into  production  type.'i  first  est  year  since  1941.  .\riivals  num-  |  For  nearly  half  a  century  two- 

what  price,  or  to  what  extent  you  i  designed  after  the  end  of  the  won  bered  75,141,  compared  with  73,439  |  thirds  or  more  of  all  the  cheese 

depend  on  your  investments  for  When  contracts  are  awarded,  firms  in  1947  and  departures  were  73,000  |  produced  in  Canada  had  been  sold 

revenue.  This  company,  Incor-  with  successful  designs  vrill  natu-  against  71,678.  1  abroad,  mostly  to  Britain, 

porated  in  1914  under  Alberta  rally  score  over  others.  But  scale 

charter,  is  a  holding,  development  of  production  is  such  nowadays 

and  exploration  company.  Its  that  the  firms  will  sub-contract  to 

properties  cover  a  total  4,040  acres  I  their  rivals  and,  apart  from  the  '  — v 

in  Alberta,  In  the  Brazeau,  Duver-  normal  risks  of  commerce,  none  .  I  I 


be  very  long  before  loans  have  attractions.  I  year  sold  Its  interest  in  320  acres  !  et  airliner  and  other  successful 

been  c  eared  up  entirely.  |  -  i  located  in  Cut  Creek,  Montana,  i  types,  certainly  has  far  more  work 

'ii~  ■-  -ALBERTA  PACIHC  CONS.  Over  the  past  few  years,  net  |  than  it  could  possibly  cope  with 

ALl  MIMl  M  LIMITED  Voiir  advice  as  to  wneiner  1  profits  have  shown  improvement,  i  alone. 

I  nrn  Interested  in  the  stoek  of  '  should  sell  or  hold  shares  of  Al-  while  working  capital  position  has  i  The  British  aircraft  indu.strv  Is 
Aluminium  Co.  and  would  be  very  j  berta  Pacific  Consolidated  Oils  been  considerably  strengthened.  It  |  therefore  now  in  m  economic  posl- 

gla^l  If  you  would  discuss  the  sit-  Ltd.  would  be  appreciated.  This  should  be  noted  that  last  year  |  tion  to  back  the  skill  of  its  de- 

iiation  of  this  company  and  the  stock  was  purchased  a  good  many  |  higher  net  was  the  result  of  ‘other  signers  to  the  limit.  In  narticular,  I 

prospects  for  the  stork  on  your  years  ago. — B.C.  Subscriber.  income’  —  investments,  etc.,  —  it  looks  forward  with  great  con-  ' 

Hints  to  Investors  page,  |  It  is  <lifficult  to  tell  just  what  \l:hlle  operating  profit  was  lower.  |  fidence  to  a  growing  sh.xre  of  the  I 


Hints  to  Investors  page. 


— L.P,C.,  Three-Rivers,  '^'ould  be  the  best  course  for  you  Latest  available  quote  on  the  stock  |  world's  civil  airline  business.  Al- 


Of  income  with  the  minimum  of  .1,0-0=  of  00  „oi„o  .  company  controlling  Alu- 

rLsk.  This  would  suggest  invest-  otork  ^  i  Canada,  which  pro-  | 

ment  of  the  sum  involved  in  an  g  duces  aluminum  ingots  and  mag-  : 

annuity.  ♦  k?  f  \  Preferred  stock  cesium  ingots  at  Arvida  and  Sha- 

^  convertible  into  common  on  a  .vini^on  Falls  Kine^stnn  'To 

If  you  have  only  yourself  to  con- ,  share  for  share  basis  and  both  '  Ore  is’imnm  tln  ^  ' 

aider,  a  down  payment  of  $7,000  participate  to  a  limited  extent  i,,  R-itish  riniana  ^ 

would  bring  you  a  government  an- I  with  common  in  dividend  distri-  .mirra  nf  rr^  is  ho  * 

nuity  of  approximately  $1,000  ajbutions  over  and  above  the  regu-  in  French  r,.  La  v/*®’ 

year,  Thi.s  would  be  guaranteed  lar  annual  rates  of  $1  a  share  on  n  French  Guiana.  More, 


Aluminium  Ltd.  is  a  Canadian  purchase.  You  do  not  indicate  is  25  bid,  27  asked. 
I  holding  company  controlling  Alu-  ‘ .  .  .  —  ■  . 


How  U.K.  Aircraft.Industry 
Functions 

By  JOHN  KINGSLEr,  For  U.K.  Inrormation  Office 


;  ready  this  year  its  exports  exceed 
;  those  of  any  complete  previous 
year  and  it  knows  it  is  flexible 
enough  to  meet  full  orders  in 
,  peacetime  just  as  It  was  in  war. 

:  Biggest  Yeor  Ever  | 

For  Canadian  Ports 


;  . .  f  ■■  *"*  «»**•■“»*  KJL  a.  anaic  uii  ..  ;  Evcn  more  than  launching  a  1  the  same  class.  It  believes,  though  I  Ottawa.  —  Canadian  ports  had 

l°wife^to*coLiiLr^Lnd  ir^  the  laT  Preferred  and  60  wnts  a  share  exported  to  the  United  !  s^'P*  taking  an  aircraft  into  the  air  1  this  doubles  development  charges,  !  their  busiest  year  in  1948  since  the 

a  wi  c  to  conside  ,  a  1  ,  t  e  a  -  on  2nd  preferred.  Participating  united  Kinedom  I  toe  >ts  first  flight  is  exciting.  Be-  that  competition  leads  not  only  to  tj,.  Bureau  of  '?tatistirs 

ter  event,  you  could  obtain  a  joint  feature  provides  that,  when  the  ^he  CanaLn  company  accounTs  both  evenU  lie  months,  indeed  ;  greater  Statisticsre- 

annuity  of  somewhat  smaller  pro-  first  preference  stock  has  received  Jp^Lbout  85%  of  tLl  operaSj  ^  of  effort  by  designers.  !  lower  costs  and  that  this  will  save  I 

wnrt  nn.  tho  nmniint  ripiinrifl me  tho  fivoU  oiirm.lotitro  -.-ofo-o-f i-i  *or  aoouL  o.j /c  oi  lOLdl  operations  i  •'  •  .  _  .  ^  .  _  .  .  „o  .ne  x-rn  _ , 


portions,  the  amount  depending  the  fixed  cumulative  P*'oterential  ,  ^  ^  draughtsmen,  factory  hands,  rail- j  millions  in  me  long  run.  co.sis  are  cv  u*.  vvoo-.-*  amvais 

upon  the  age  of  your  wife  in  re- 1  dividend  of  5'/r  (25c  quarterly)  ruhor  f'-nmnnnioc  =  it,  t  1  vvavrnen,  truck  drivers  and  tech- i  weighed  very  carefully  ir.  allotting  | ''•'cre  recorded  during  the  year  and 

lation  to  yours.  and  when  the  second  preference  |  nician.s  of  every  kind.  With  an  :  contracts.  '  they  unloaded  36.683.280  tons  of 

If  the  idea  of  an  anmii:y  does  not  stock  has  received  a  quarterly  »“1  at  d.  ope  ate  smelteis  ,  certain  that'  This  competition  of  types  is  seen  : ‘^argo.  A  total  of  106,511  cargoes, 

appeal  to  you,  the  only  other  alter-  dividend  at  the  rate  of  60c  per  /''o'^^ay.  Sweden  Italy,  and  1  ev.ir  worked  di-  throughout  the  British  aircraft  in-  weighing  20,029,190  tons,  were 


draughtsmen,  factory  hands,  rail-  I  millions  in  the  long  run.  Co.sts  are  ■  total  of  106,279  eossol  arrivals 
wayrnen,  truck  drivers  and  tech-  i  weighed  very  carefully  ir.  allotting  |  were  recorded  during  the  year  and 
nicians  of  every  kind.  With  an  ■  contracts.  they  unloaded  36,683,280  tons  of 


native — if  you  are  to  be  free  from  annum  ( 15cquarterly)  these  two  India,  l^^nts  are  lo- ;  1  .06-sea:er  turbo- '  loaded  at  Canadian  ports, 

worry  regarding  income  from  your  classes  of  stock  participate  equal-  catecl  m  Engiimct.  I'^'an^.  Ger-  bitten  to  some  degree  I  prop  airliner  class  the»e  is  the  Vis-  ;  In  1947,  there  were  101..307  ar- 

invGstments — would  seem  to  be  re-  Jv  lo  a  total  of  5c  per  share  quar-  1  "’ith  the  same  enthusiasm  as  those  '  count  and  the  Apollo,  in  large  rivals  with  cargoes  of  32,740,358 

Investment  in  bonds.  You  could,  of  ,Ic*ly  ’n  any  further  distribution  ’  j  c-u  v,  •  '  I  In  charge.  All  know  thev  are  on  '  piston-engined  machines  tl^cre  have  '  tons  and  101,454  deoartures  with 

pr.,.r,o  nhiain  a  mnro  ur.ti.ofsHnrv  ■  of  earnings.  dia,  Australia,  and  Shanghai.  !  _  uo-r„oo  o-s  t!,o  x,,,.,, 


cour.se,  obtain  a  more  satisfactory  of  earnings.  dia,  Australia,  and  Shanghai.  ,  frontiers  of  mo.lern  achieve-  i  been  the  Hermes  and  the  Tudo.  in  ,  cargoes  of  21,216,012  tons, 

rate  of  return  on  any  of  a  number  '  The  maximum  dividend  on  the  Company  itself  has  outstand-  ,nent.  |  light  aircraft  the  Athena  against  Arrivals  of  foreign  vessels  were 

of  preferred  or  common  stocks  first  preference  is  $1.20  per  an-  in&.  1-5  million  shares  of  $3  enthusiasm  has  entered  I  Baliiol,  in  jet  fighids  the  At- '  more  numerous  than  in  any  year 

with  relatively  good  security:  num  and  on  the  second  prefer-  million  shares  of  no  par  value  capi-  aircraft  industry  today  I  fucker  versus  the  P-1040  and  the  :  since  1940.  They  totalled  31.138 

hardly  good  enough  for  an  investor  ence  $1.00  per  annum.  The  com-  tal  stock.  As  at  end  of  1948,  how-  thoroughly  than  at  any  time  '  P-10.52  against  the  P-olO.  |  compared  with  27  868  in  1947  while 

'  of  your  class  who  must  avoid  any-  !  mon  shares  are  entitled  to  parti-  ever,  there  was  outstanding  $141.-  jg  however  I  Development  of  a  modern  air-  !  departures  were  35,511  compared 

thing  that  would  give  you  any  I  cipate  in  any  extra  distribution  042.321.  of  subsidiary  founded  debt  I  .j.  industry  itself  had  even  craft  takes  at  least  three  or  four  I  with  29,776. 

cause  for  worry  on  the  score  of  '  to  the  second  preference  on  a  and  $18,703,600  of  subsidiary  pre-  yeuie,}  jpvyn  to  a  regular  size.  Men  ;  years.  Britain  is  at  the  point  of  |  The  coasting  trade  had  the  busi- 


thing  that  would  give  you  any  I  cipate  in  any  extra  distribution  042.321.  of  subsidiary  founded  debt  I  .  industry  Pself  had  even 
cause  for  worry  on  the  score  of  '  to  the  second  preference  on  a  and  .$18,703,600  of  subsidiary  pre-  ^  ‘regular  size.  Men,  ; 

safety  of  income.  basis  of  2V.c  per  share  for  every  ferred  stock.  factories  come  into  i 

-  Ic  paid  on  the  second  preference  The  war  did  many  things  for  contact  and  break  away  from  it  ' 

SIMPSONS  LTD.  PREFERRED  I  shares.  Alter  the  maximum  di.s-  the  company.  It  brought  about  I  astonishing  speed.  Fifteen 

The  preferred  stock  of  Simpsons  Iribution  has  been  made  on  the  a  tremendous  expansion  in  produc-  ;  yga,.,  ggo  the  industry's  labour 
Limited.  I  have  been  advised,  Is  '  second  preference  shares,  tive  facilities  which  seemed  to  be  for,.e  ^^s  only  35,000.  At  the  war- 

worth  considering  and  a  good  safe  further  distributions  go  to  the  far  in  excess  of  possible  peace-  1943^  it  was  over  1,- 

4' 2  per  cent  yielding  investment,  common  s  areholders.  time  demand.  At  the  same  time,  it  goo.OOO  —  the  largest  single  indus- 

Your  views  on  this  subject  will  be  Maximum  dividends  were  first  gave  aluminum  widespread  publi-  ;  t^y  in  Britain.  Today,  Britain’s 

of  considerable  value  to  me  In  i  both  classes  of  preference  city  and  stimulated  interest  in  new  |  aircraft  and  aero  engine  factories 

helping  me  to  de^de.  i  stock  in  1947  and  have  been  con-  uses  which  pulled  the  industry  out  employ  about  130,000  people  di- 

_ R.D.B.,  Winnipeg.  '  tinned  to  date.  In  1947  the  com-  of  the  saucepan  era.  lectly. 

Quoted  at  around  par  and  pro-  company  j  Rut  whatever  the  size  of  the  in-  I 

vicling  accordingly  a  4  Vi  percent  L  t w  i  increased  the  gross  value  of  its  .justry,  the  quality  of  its  basic 

yield  on  its  dividend  of  $4.50  a  ,  ‘‘T,  P  .  ^  I  fixed  assets  from  $66  million  to  ,„p,„bers  has  remained  high. 

.Share  annually,  preferred  stock  of  ,  ?356  miUion.  This  investment  was  j  About  70  firms  form  the  core,  50  i 


\lmmAgm§ Employees  < 


D  o  YOU  REALIZE  that  some  day  those  who 
are  giving  you  faithful  service  will  become  your 
respoiisihility — and  hurdeii? 

W  e  shall  be  glad  to  assist  you  in  selecting  the  type 
of  pension  plan  best  suited  to  your  business  and  staff. 

Our  tervfce*  fe  individuah  includ*:  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  prepuratiun  of  income  tax  returns. 

For  Coqyerathni  we  act  as  trustee  of  bond  issuss; 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bomls,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d'Armes,  Montreal— HArbour  0221 
orrices  in  principal  Canadian  cities 


Simpsons  Ltd., ’appears  to  offer  at-  ^  '  building  airframes  and  20 

tractions  as  an  investment  for  yield  ^  ^  P  !  t  [special  wartime  depreciation  pro-  structing  aero-engines.  Nearly  all' 

combined  with  adequate  security.  *  visions  charged  against  the  heavy  ^ave  been  tested  many  times  over  ' 

Company,  as  you  are  doubtless  rated  $7  65  a  share  on  outstand  ^  period.  I  he  py  the  severe  economic  ups  and 

,w.,e.  earn.,  on  a  major  depart.  i„|  l.t  pretorred  alock,  havtog  I  SuT  7lT  of  i 

moot  .tore  and  mall  order  bnslne...  pe,„  „  ,„„o„.,.  1948-49  -  J7.66  a  ‘  i.f  nfed  fs.et,  ‘  ’'0'?  T  *  f  """S  ' 

Stores  are  operated  in  Toronto,  share:  1947-48  -  $8.91  a  share:  assets.  ^  none  but  the  most  efficient  could  | 

Montreal,  Halifax,  Regina  and  1946-47  -  $8.80  a  share:  1945-46  -  I  Sales  reached  a  peak  of  $290  1  survive. 

London,  Ont.,  and  mail  order  $6.32  a  share:  1944-45  -  $6.56  a  j  i*'  1943  and  then  began  j  The  vitally  needed  flexibility  in 

headquarters  in  Toronto,  Halifax  share.  This  points  to  wide  cover-  !  uecline  as  the  intense  war  dc-  .  sjze  of  the  nation’s  aircraft  produc-  , 

Slid  Regina.  Plans  are  well  ad-  ‘  age  for  current  distributions  of  I  eased  off.  By  1946  the  sales  I  tive  resources  is  obtained  by  a  high 

vaneed  for  establishment  of  an-  $1.20  annually  on  security,  but  ef-  |  fallen  to  $110  million  and  it  degree  of  subcontracting  by  this 

other  mail  order  centre  in  Van-  fects  of  participating  feature  must  |  widely  through  that  the  faci-  j  central  group.  At  the  moment  over 

couver.  ,  not  be  overlooked  in  this  connec-  !  company  were  exces-  j  300  other  firms  are  engaged  this 

For  fiscal  year  ended  January  tion.  Earnings  on  1st  preferred  1  Nevertheless,  the  company  |  way  in  some  activity  connected 

5th,  1949,  Simpsons  Ltd.  reported  could  run  in  excess  of  3  times  the  iuatituied  a  vogorous  promotional  directly  or  indirectly  with  the  mak- 

operating  profits  of  $12.158,4.50,  present  $1.20  a  share  annual  dis-  tampaign  including  plans  for  fur- |  mg  of  aircraft.  The  supreme 

up  from  $9,521,385  in  previous  year  bursements  and  dividends  still  be  Hi®!’  large  capital  expenditures.  [example  of  this  system  in  Britain 

and  net  earnings  of  $2,695,481,  I  limited  to  the  $1.  a  share  regular  The  confidence  of  the  manage-  '  perhaps  was  the  shadow  factory 

equal  to  $38.06  a  share  on  pre-  yearly  rate.  [  ment  was  borne  out  by  a  50%  j  scheme  before  the  war,  a  scheme 

ferred  stock,  compared  with  pre-  It  is  worth  noting,  however,  I  increase  in  sales  in  1947  and  fur-  designed  to  reconcile  the  essential  | 

ceding  year's  net  of  $3,7.58,194,  that  stock  at  prevailing  market  |  ther  substantial  gains  In  1948.  If  j  strategic  need  for  quic.c  expansion  [ 

equal  to  $33.41  a  share,  on  pre-  gives  an  indicated  yield  of  better  !  the  rate  of  increase  were  to  con-  ;  with  the  economic  impo.ssibility  of  , 

ferred.  than  4  14  per  cent  even  on  the  fix-  |  tinue  through  1949,  the  company’s  !  maintaining  an  adequate  wartime  | 

Ahead  of  preferred  stock  com-  ed  dividend  rate  of  $1  a  share,  a  |  sales  would  be  back  to  the  peak  le-  j  aircraft  industry  in  peacetime.  , 

pany  had  outstanding  as  at  Jan-  not  insignificant  rate  of  return.  j  vels  of  the  war  period.  Capital  ex-  |  This  is  the  industry’s  biggest  I 

uary  5th  last  $12,050,000  of  Sla  Company,  as  you  are  doubtle.ss  penditures  are  being  carried  for- !  headache  —  th.at  its  br?ad  and  but- ' 
per  cent  1st  mortgage  serial  bonds  ,  ®w’are,  is  the  largest  canner  of  ward  at  the  rate  of  $10  million  i  ter  always  comes  from  military  ; 
and  $6  million  of  2  >4  per  cent  2^i  [fruit,  vegetables,  preserves  etc.,  in  or  more  per  year  to  enable  the  j  orders.  While  the.se  inevitably  flue-  i 
per  cent  secured  notes,  maturing  |  Ih®  British  Commoiiw’ealth.  It  has  company  to  supply  the  civilian  dc-  tiiate  enormously,  the  'ndustry  is  i 
1950-19,53.  ‘  ^  generally  impre.s-  j  mand  for  a  wide  range  of  new  I  also  bound  to  study  the  design  and  I 

Outstanding  preferred  stock  at  record  of  operations  with  its  ,  products.  I  cater  for  the  iirodiiction  of  con-  j 

beginning  of  this  year  comprised  ;  products  well  and  favourably  |  Furtlier  inci'ea.se  in  ingot  pro-  stantly  changing  civil  types  as 
112., 500  shares  of  $100  par  value  [  not  only  throughout  Can- |  Quebec  is  limited  by  i  well.  : 

and  offering  of  37,500  additional  I*ut  in  many  export  markets.  cheap  hydro  -  electric  '  The  shadow  factory  scheme  ; 

share.s  this  year  brought  number  |  Although  subject  to  increasing  p^wer  at  the  plant  sites.  Although  i  worked  out  in  1336  enabled  the  I 
outstanding  to  150,000.  Stock  is  ;  competition  in  its  field,  despite  facilities  could  be  operated  at  '  aircraft  industry  to  draw  in  parti-  j 
cumulative  as  to  dividends  and  is  1  widely  increasing  costs  and,  o  capacity  as  a  war  measure,  the  rular  on  motor  car  firms  and  even-  | 
redeemable  at  $104  a  share.  mouth  buying  on  he  pg^yg,.  supply  under  normal  condi-  tually  hundreds  of  other  contrac-  | 

Business  of  company  has  held  part  of  the  trade,  company  ,  tions  is  not  adequate  to  ensure  full  tors  came  in  duriruf  the  war.  But] 

up  well  to  date  this  year  and  an-  maintained  earnings  re  a  ive  y  1  utilization  of  the  present  smelters,  the  scheme  remains  important  as  I 

other  satisfactory  operating  period  current  $1.20  a  year  is-  .  company  is  now  exploring  '  .showing  the  potential  economic  re-  I 

is  in  prospect.  In  the  absence  of  the  po.ssibilities  of  power  develop- :  sources  of  the  aircraft  industry 

any  major  depression  in  business-  reasonably  safe  under  any-  Columbia.  A  site  !  even  today. 

which,  according  to  fairly  general  approac  ing  norma  con  1-  potential  capacity  of  1,500,-  '  At  the  end  of  the  war,  however, 

opinion,  appeals  unlikely  to  de-  _  000  horse  power  is  under  invest!-  the  whole  of  this  reserve  capacity 

velop  —  outlook  fer  company  over  YELLOWKNIFE  MINES  Sati®".  The  cost  of  development  j  was  suddenly  —  and  naturally  — 

the  next  few  years  appears  prom-  ”  8.-  ♦  '  P®®  tentatively  estimated  at  [  cut  off.  It  went  back  to  ita  normal 

ising.  In  light  of  this,  and  in  view  Kindly  comment  In  your  Hints  rnillion.  work.  At  the  same  time,  the  air- 

of  the  wide  coverage  in  earnings  of  *<»  Investors  column  on  Oiant  .pj^g  current  expenditure  pro-  I  craft  industry  was  faced  with  a 
recent  years  for  dividends  on  pre-  '  Yellowknife  Gold  Mines,  In  which  g^am  should  be  amply  covered  by  triple  problem  of  its  own  —  it  has 

ferred  stock,  even  with  the  addi-  |  I  am  a  shareholder.  B.  C.  S.,  current  earnings  and  the  liquid  to  meet  the  ilemand  for  civilian 

tional  shares  recently  offered  for  |  Waterloo.  resources  of  the  company.  If  the  i  transport  pla.nes  by  converting 

sale,  preferred  dividend  would  ‘  In  light  of  recent  developments  British  Columbia  development  is  |  warplanes,  to  supply  military  air- 

seem  to  be  well  secured.  in  connection  with  the  company,  proceeded  with,  further  public  fi-  |  craft  to  re-equip  the  air  forces  of 

• -  and  the  prospects  for  earnings  nancing  would  probably  be  neces-  I  powers  like  Switzerland,  Norway, 

CANADIAN  CANNERS  18T  over  the  comparatively  near  sary.  'Chile,  Iraq  and  others  who  have 

PREF.  I  future,  stock  of  Giant  Yellow-  Earnings  of  company  expanded  \  long  relied  on  British  machines,  and 

1  am  advised  to  buy  the  first  kinfe  Gold  Mines  appears  worthy  widely  last  year,  net  being  equal  i  to  design  and  develop  from  scratch 
preferred  stock  of  Canadian  Can-  of  retention.  Outlook  for  gold  to  $7.34  a  share  as  compared  with  1  new  civil  types  to  meet  world  com- 
ners  Ltd,  as  a  good  investment  mining  industry  as  a  whole  ap-  $4.31  a  share  for  1947.  For  pre-  petition. 

with  a  well  assured  return  of  pears  brighter  today  than  it  has  vioiis  8  years  back  to  1939,  net  !  These  were  big  problems  with  a 
more  than  5  per  cent.  I  would  been  for  some  considerable  time  earnings  were  as  follows:  1946  —  heavy  economic  implication,  too. 
very  much  appreciate  your  views  '  with  the  cost  .situation  improving  $3.16:  1945  —  $3.09:  1944  —  $2.90:  How  were  firms  to  afford  the  vast 
regarding  this  stock,  more  espe-  and  promise  of  increased  assist-  1943  —  $3.09:  1942  —  $4.01:  1941  expense  to  develop  new  types  if. 


crease  in  iixea  asseis.  1  none  but  the  most  efficient  could 

Sales  reached  a  peak  of  $290  1  survive. 


sale,  preferred  dividend  would 
seem  to  be  well  secured. 


ADDITIONAL  ISSUE 

240,000 

British  Columbia  Power  Corporation, 

Limited 

(Incorporated  nnder  the  laws  of  the  Dominioo  of  Canada) 

Class  "A”  Shares 

(No  par  Talne) 

The  Class  "A”  Shares  of  British  Colombia  Power  Corporation,  Limited  are  entitled  to  non-cnmnlative  preferential 
dividends  aggregating  $2.00  per  share  in  each  fiscal  year,  as  and  when  declared  by  the  Direoors,  and  are  entitled  to  participate 
equally,  share  for  share,  with  the  Class  “B”  Shares  of  the  Corporation  to  the  extent  of  an  additional  $3.00  per  share  in  such 
fiscal  year. 

The  Class  “A”  Shares  are  redeemable  at  any  time  on  sixty  days*  notice  at  the  price  of  $100  per  share  plus  any  dhridends 
declared  but  not  paid.  By  resolution  of  the  Board  of  Directors  of  the  Corfmration  all  or  any  part  of  the  Class  “A”  Shares 
at  any  time  outstanding  may  at  any  time  and  from  time  to  time,  without  notice,  be  redeemed  by  the  purchase  thereof  in  the 
open  market,  or  by  private  contraa,  at  such  price  as  the  Board  of  Dircaora  may  decide,  but  at  not  excMding  the  said  redemp¬ 
tion  price.  The  Corporation  shall  not  voluntarily  wind  up  its  business  or  liquidate  or  dissolve  unless  all  the  Qass  “A** 
Shares  have  been  redeemed.  In  the  event  of  the  involuntary  winding-up,  liquidation  or  dissolution  of  the  Corporation,  the 
holders  of  the  Class  “A”  Shares  and  the  holders  of  the  Class  “B”  Shares  shall,  after  payment  of  9II  indebtedness  of  the  Cor¬ 
poration  has  been  made  or  provided  for,  be  entitled  to  share  equally,  share  for  share,  in  all  distributions  of  the  assets  of  the 
Corporation,  until  the  holders  of  the  Class  “A”  Shares  shall  have  received  a  distribution  of,  or  distributions  aggregating 
$100  per  share.  Thereafter,  the  holders  of  the  Class  “B"  Shares  shall  be  entitled  to  all  further  distributions  of  such  assets, 
if  any. 

The  provisions  relating  to  the  Class  “A”  Shares  and  Class  “B”  Shares  of  the  Corporation  are  fully  set  out  under  paragraph 
(h)  of  the  Statutory  Information  contained  in  the  prospectus,  a  copy  of  which  will  be  supplied  upon  request. 

Registrar;  The  Royal  Trust  Company,  Montreal,  Toronto,  Winnipeg,  Vancouver. 

Transfer  Agenn  Montreal  Trust  Company,  Montreal,  Toronto,  Winnipeg,  Vancouver. 

In  the  opinion  of  Counsel,  these  Class  "A"  Shares  will  be  investments  in  which,  pursuant  to  The  Canadian  and 
British  Insurance  Companies  Act,  1932  (Dominion)  as  amended,  companies  registered  under  said  Act  may  invest 
their  funds, 

BUSINESS 

The  Corporation  through  its  subsidiary  British  Columbia  Electric  Company  Limited  controls  the  most 
extensive  system  of  public  utility  services  in  Western  Canada.  A  group  of  the  Electric  Company’s  subsidiaries 
generate  elearical  energy  and  the  Electric  Company  and  another  subsidiary  manufacture  and  distribute 
gas.  British  Columbia  Elearic  Railway  Company,  Limited  distributes  electrical  energy  to  the  public  and 
operates  electric  railway,  trolley  coach  and  bus  systems  in  Greater  Vancouver,  Greater  Victoria,  New  West¬ 
minster  and  other  important  municipalities  in  British  Columbia.  The  business  controlled  by  the  Corpora¬ 
tion  has  been  carried  on  successfully  for  the  past  fifty-two  years  and  has  developed  into  one  of  the  largest 
producers  of  hydro-electrical  energy  in  Canada. 

We  offer,  as  principals,  these  Class  “A”  Shares  if,  as  and  when  issued  and  received  by  us,  subject  to 
prior  sale  and  allotment,  and  subject  to  the  approval  of  all  legal  matters  by  Messrs.  Douglas,  Symes  &  Brissen- 
den,  Vancouver,  B.C.,  on  behalf  of  the  Corporation,  and  of  Messrs.  Montgomery,  McMichael,  Common, 
Howard,  Forsyth  &  Ker,  Montreal,  Que.,  on  our  behalf,  who  will  rely  upon  the  opinion  of  the  Corporation’s 
Counsel  in  respea  of  all  matters  of  local  law  in  British  Columbia. 

PRICE:  $27.50  PER  SHARE 

It  is  expeaed  that  interim  eft  definitive  certificates  for  Class  “A”  Shares  will  be  available  for  delivery  on  or  about  Novembef 

16,  1949. 


cially  in  connection  with  the  ance  for  gold  mines  from  federal 


$4.03;  1940  —  $3.21;  1939 


safety  of  the  dividend.  —  D.A.N., '  government  —  and  Giant  Yellow-  $4.11. 


on  the  one  hand,  their  financial  and 
industrial  resources  were  fully  em- 


Toronto.  kinfe  appears  today  to  be  one  I  Total  dividend  payment.^  on  the  ployed  on  immediate  work  and,  on 

At  prevailing  market  of  around  most  promising  of  the  I  basis  of  the  new  shares  amounted  the  other  hand,  they  could  not  all  [ 

23,  the  1st  preferred  stock  of  non-dividend  paying  golds.  to  $2.75  per  share  in  1948,  and  an-  expect  to  get  orders  lor  the  new 

Canadian  Canners  Ltd.  provides  a  Giant  has  been  producing  for  nual  rate  on  new  stock  is  $2.40  a  models  anyway?  This  problem 

yield  of  approximately  5U  per  about  a  year  now  and  is  current-  j  share  with  extra  of  50  cents  a  j  was  complicated  by  the  position 

cent  on  the  $1.20  a  share  annual-  !  ly  treating  about  350  tons  daily,  share  payable  December  5  next  I  the  Government  holds  in  owner- 

ly  in  regular  and  participating  Company  is  making  an  operat-  bringing  total  distributions  for  ship  of  civil  .air  lines,  and  by  the 

dividends  that  has  been  paid  on  ’  profit  of  approximately  $1?4  1919  to  $2.60  a  share.  Rate  was  size  and  complexity  of  modern  air- 

etock  since  1941.  million  annually  on  this  basis,  increased  to  $2.40  a  share  annual  .  craft. 

Capital  set-up  of  this  company  ;  and  niill  can  be  operated  on  a  rate  frem  $2  a  share  with  Decern-  i  The  answer  had  been  that  be- 

is  rather  peculiar,  and  provisions  |  500  tons  a  day  basis,  if  not  ber  payment.  |  cause  the  Government  now  recog- 

attaching  to  various  classes  of  j  higher.  Since  the  inauguration  of  divi-  nises  the  the  national  asset  of  a 

stock  carry  considerable  .signifi-  Drilling  on  property  indicated  dends  in  1939,  the  company  has  '  flourishing  civil  aircraft  industry 
i'aiice  for  .shareholdeis  in  llie  mat- '  over  .3  million  ton.u  of  ore  and  paid  out  a  little  more  tlian  hO';  it  assu.ne.s  financial  responsibility 
ter  of  dividend  return  on  their  ,  development  work  from  new  of  net  earnings  in  dividends.  for  its  development  to  an  extent 

holdings.  At  end  of  last  fiscal  shaft,  work  on  which  is  now  At  the  current  market  of  about  undreamed  of  before  ihe  war.  It 

year— February  2Sth  1949— capi-  underway,  is  expected  to  escab-  57,  the  shares  are  selling  for  only  ‘  orders  and  finances  almost  the  full  [ 
tal  comprised  190,639  shares  of ;  lish  ore  reserves  on  a  generous  about  614  times,  1948  earnings,  cost  of  prototypes  —  as  with  the 
$20  par  value  5  p.c.  1st  preferred  :  scale.  When  central  shaft  is  com-  the  lowest  ratio  for  several  years.  '  huge  Brabazsn  airliner, 
stock;  263,514  .shares  of  no  par  pleted,  company  will  be  in  a  The  yield  basis  on  1949  payments  Indeed,  tlie  Governinent  goes  ' 

value  2nd  preferred  stock  carry-  position  to  supply  2.000  tons  of  of  $2,60  a  share  is  approximately  further.  It  often  cncouragr.s  coni-  ' 
Ing  a  non  cumulative  annual  divi-  ore  per  day  for  milling  purposes.  4-'-,  per  cent.  petition  by  getti.ng  two  films  to 

dend  of  60  cents  a  share:  and'  Financial  position  has  been  Longer  term  prospects  still  ap- .  design  and  work  up  a  prototype  in  * 
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THE  FINANCIAL  TIMES,  NO^’EMBER  11,  1919 

Jj,  I  Gordon  minins:  infprests  plan  to 

fVlaillTODa  nopcs  ncisiu  in  a  hufro  quantity  of  flip- 

■  plies  by  tractor  trains.  Over  a 
Eq|>  yVctiOT  '  "inter  road  winch  has  already 

.  been  used  foi'  some  years  a  num- 

Rr  _  wj  mL  complete  buildings  will  be 

way  to  north  trar.-iportcd  from  Sherridon. 

_  Almost  everybody  in  the  north- 

I  I  ianii  has  signed  a  petition  asking 

Info  Lynn  Lake  Re-  |  ..,„tmediaU  construction  ' 


Line  Info  Lynn  Lake  Re- ,  ^as  s,gr.ed  a  pet.t., 

,  '  .  for  the  “immediate  con; 

9IOn  ExpecfeCi  fo  Gef  |  of  t'ne  proposed  lailway. 

Federal  Affenfion  - - 


Unemployment  Claims 
Higher  in  September 


(Special  to  The  Financial  Times)  Ujqligf  {n  Sepi 

Winnipeg.  —  Keenly  awaited  by  ~  _ _ 

the  legion  of  Manito'oans  vitally  in-  i  Ottawa.  —  Claii 
terested  in  their  northland  is  some  ployment  insuranc 


Western  Concern 
Is  Casualty  Of 
Import  Growth 

Pofferies  Find  It  Impos¬ 
sible  fo  Meet  Devalua¬ 
tion  Prices  from  Abroad 
— Under  Pressure  Now 


Made  Chief  Geobgist 


U.K.  Films  Hit 
By  Heavy  Taxes 


U.K.  Government  Aid  To 
Film  Industry  Unlikely 


VAXrot.'VER  BOND  ISSFE  '000  in  23-year  3'i  per  cent  first 
^ mortgage  bonds  of  Nova  Scotia 
Toronto.  --  New  issue  of  $3.-  j^ight  and  Power  Co.  Ltd.  through 
0.1O.OOO  in  3',  and  3''4  per  cent,  Securities  Corp.  Ltd.,  at  a 

I  to  2.,  year  .serial  bonus  of  the 


government  announcement  regard¬ 
ing  the  propoaed  railway  into  the 
rich  nickel-copper  mining  region  in 
the  L\Tin  Lake  are.a.  It  is  confi- 


'  Toronto.  —  Contrary  to  opinions 

r-iai  n-  fnr  iinnm.  that  the  effcct  of  devaluation 

’  ,  '  would  not  be  felt  much  befope  the 

ranco  benefits  in 

iibcrod  .jP.080.  up  dence  is  now  becoming  available 
•t  figure  of  oT.i.nO.  !  that  some  industries  in  Canada  are 


September  numbere’d  .jP.080.  up  dence  is  now  becoming  available 
over  the  August  figure  of  oT.i.nO.  }  that  some  industries  in  Canada  are 
and  above  the  33.036  in  September  already  being  hard  hit.  The  first 
la.st  vear.  Initial  and  renewal  ca.sualty  appears  to  have  been 
fon.-o-ontino-  inijinH-  npiv  '  Mcdalta  Pottencs  Ltd.,  one  of  the 


dently  expected  however,  that  a  la.st  year.  Initial  and  renewal  ■' 

Btatcment  will  be  made  in  the  fed-  '  claims,  repre.senting  mainly  new  Medalta  Potteries  Ltd.,  one  oftne 
eral  house  during  the  current  ses-  '  cases  of  recorded  unemployment  Hat, 

»ion.  'among  insured  per.sons,  totalled  Medalta  nas  only  recently 

-1  o-.-  Opifpmlvr  a-j-Mtisi  30  901  finished  a,  costly  program  of  ex- 
Not  since  ooerat  ons  liist  srot  m  September  against  o0,.i0l  _  '..f.  .u.  . _ . 


j  The  London  Financial  Times  I  to  2.')  year  .serial  bonds 
states  that  reports  the  British  City  of  Vancouver  have 


Toronto.  —  New'  issue  of  $3.- 


Inefiictrw  kw  Government  is  to  take  immediate  awarded  on  a  bid  of  99,539  per  „  .  ...  . 

mauSTry  iaid  ^Tiriea  by  ^O  assist  the.British  film  m-  cent.  The  winning  syndicate  com-  Proceeds  will  be  applied  agains 

. . .  dustry  are  regarded  at  the  best  as  ipri.ses  A.  E.  A  m  e  .s  &  Company  fPendituies  for  development  and 


Governmenf's  40%  of 
Admissions  Take 


Admissions  Take  l  premature.  Ltd.,  Dominion  Securities  Corpo- 1 

-  1  Prospects  of  anv  further  fin-  .  ration  Ltd.,  Wood  Gundy  &  Com-  i 

London.  —  Reporting  film  pro-  Prospects  of  any  further  finan-  ;  -  of  Montreal  and 

duction  losses  of  $9,380,000  this  cial  assistance  at 'this  stage  with 

year,  British  motion  picture  mag- 1  the  Government  in  an  “economy  '  Other  bids  were  99.372,  99.28 


transmission  facilities. 


N.Y.  EXCHANGE  SENT 


year,  British  motion  picture  mag-  the  Government  in  an  “econo 
nate  J.  Arthur  Rank  said  that  mood,  are  considered  remote 


heavy  taxation  w'as  ruining  his 


V  c  T  .  contended  that  ^he  film  industry  has  deteriorated 
the  British  industry  could  not  com-  , 

pete  with  nonfood  and  stay  m  dismissal  no- 

business  while  the  government  con-  tjees  ^o  many  studio  worker... 
tinued  to  tax  at  the  rate  of  40  d  ,  , 

.  ,  ,  .  .  I  So  far  as  the  Rank  Organization 

per  cent  of  admissions.  =„  «• 

‘  IS  concerned,  the  .sale  of  the  Snep- 

Rank  virtually  admitted  defeat !  herd's  Bush  studios  is  taken  as 
in  the  British  struggle  to  win  the  evidence  that  the  Organization  i.s 
screens  of  the  world  from  Holly-  j  in  need  of  further  financial  le- 


J.  E.  ‘JACK*  WEBB,  whose  ap-  wood  production. 


cial  assistance  at  this  stage  with  oanK.  New  York — Arrangements  have 

the  Government  in  an  “economy  "  99-28  transfer  of  a 

mood,  are  considered  remote.  .9.264  per  cent. _  -membership  -on  the  New  York 

Indications  that  the  position  of  NOVA  SCOTIA  I..  &  P.  Stock  Exchange  for  $46,000,  up  to 
the  film  industry  has  deteriorated  i  I  $3,000  from  the  previous  transac 

rapidly  in  the  la.st  few'  months  arc  i  Announcement  is  made  of  the  tion.  The  market  i.s  currently  $41, 
seen  in  the  recent  dismissal  no- ^  private  .sale  of  an  issue  of  $1, .500,- i  000  bid  and  $48,000  offered. 


Other  bids  were  99.372,  99.28 
and  99.264  per  cent. 

NOVA  SCOTIA  I..  &  P. 


SPORTSMANSHIP  IN  CANADA  UNLIMITED 


Not  since  oporation.s  lii.st  got  :>i-93.5  in  September  against  50,291  ^  ^  ex-  pointment  a.s  chief  gcolog.st  for  ^  London  Financial  Times  also 

under  way  at  Flin  Flon  ha.s  there  Augu.st  and  28.143  a  year  ago.  Canadian  coinnanies  in  the  •  Anglo-Canadian  Oil  Co.  .  British  film  industry's  past  in  adds  that  it  is  also  rumored  that 

been  .so  much  cntiuisiasm  in  north-  .-^.s  compared  with  September  (.pina^varp  trade  i-s  announced,  resigi\ed  a.s  explora-  annual  report  and  admitted  '  Charles  Skouras,  of  Tw'entieth 

«rn  circles.  Some  $1,000,000  h.is  la."-!  year,  increased  cleims  w'ere  '  '  that  many  of  the  pictures  made  by  Century-Fox.  and  brother  of  Spy- 

already  been  spent  on  exploratory  recorded  in  all  province.s.  Quebec's  !  .-nonths  ago,  Medalta  wa.s  of  Imperial  Oil  Limited  to  ac-  group  have  fallen  short  of  i  ros  Skouras.  may  make  a  bid  for 

work,  and  the  late.st  word  from  '  total  wa.s  up  from  10,686  to  21.288,  tiuilding  up  a  back-log  of  orders  j  cept  trie  position  with  \nglo-Can-  |  fj^st-rate  quality.  the  Canadian  Odeon  chain  of  cine- 

the  north  is  that  the  SherrittGor-i  Ontario  from  9.989  to  16.941.  from  the  restaurant  trade  but  there  adian.  and  w-ill  commence  his  new  '  spearheaded  the  Brit-  mas  and  for  a  Rank  West-end  cine- 

don  properly,  some  150  miles  north  British  Columbia  from  4.641  to  ;  0^11,^  00^  ^  Mr'  W-bb  tbe  lead  battle  to  share  the  w'orld  movie  '  r»a  in  London.  The  reports  mcn- 

of  Tne  Pa.s,  has  already  enough  9.482.  Nov<a  Scotia  from  2,808  to  due  to  the  cheapening,  of  the  pound  Mr.  lYrbb  ranks  among  the  lead-  gpj,tiight  with  Hollywood  blamed  the  Gaumont  Havmarket  as 

proven  nickel  ore  to  operate  a  mine  3.847.  New  Bnin.swick  Irom  1.763  «  ';Tf3l'’"rTosinTo?''’the  Canada  ‘^e  Labor  Governm'^t  for  many  the  London  theatre  w'hich  may 

for  15  vears  on  the  ba.sis  of  2,000  ;  to  2.535.  Manitoba  from  1,502  to  much  as  2o .  Closing  of  the  in  vve.stcrn  CanaJa  was  ap  Briti.sb  film  inrfustrv's  iii.s  change  hands.’ 


Two  .months  ago,  Medalta  w'a.s  Sion  of  Imperial  Oil  Limited  to  ac-  ^jg  of  1  ros  Skouras.  may  make  a  bid  for 


building  up  a  back-log  of  orders  1  cept  the  position  with  \nglo-Can- 
from  the  restaurant  trade  but  there  adian.  and  will  commence  his  new' 


Mr.  Webb  ranks  among  the  lead- 


first-rate  quality. 

Rank,  who  spearheaded  the  Brit- 


the  Canadian  Odeon  chain  of  cine¬ 
mas  and  for  a  Rank  West-end  cine- 


proven  nickel  ore  to  operate  a  mine 
for  15  v'ears  on  the  ba.sis  of  2,000 
tone  dailv. 


ish  battle  to  share  the  w'orld  movie  ,  m  London.  The  reports  mcn- 
spotlight  with  Hollywood,  blamed  fmn  the  Gaumont,  Haymarket,  as 


tone  dailv.  2.050.  Alberta  from  829  to  1.833,  Pl^nt  has  been  announced  and  pointed  geologist  to  Anglo  Can-  ‘"‘‘ust  y  •  , _ 

The  propertv  however,  mu.st  |  Sas’Katchewan  from  665  to  891  and  there  may  be  difficulty  even  in  |  adian  Oil  Company  in  August  19.39.  I  am  certain  that  the  produc- ^  ^  _  _ 

have  a  railwav  to  be  productive,  i  Prince  Edward  Island  from  157  to  disposing  of  the  goods  now  on  '  soon  after  that  company  started  tion  industry  in  this  country,  how- 

ThP  fprtprai  crnvprnment  ia  atill  in- i  176  Wholesalers  and  retailers  shelves,  its  growth  in  Turner  Valley.  He  ever  ingenious  it  may  be,  cannot 


Set  Dote  For  Annual 


The  federal  government  is  still  in-  1 176. 


vcstigating  the  situation,  but  the 
Indications  here  are  that  the  fav- 


Diiring  September,  benefit  pay¬ 
ments  amounted  to  $3,671,773  as 


cured  project  is  to  build  a  line  from  i  f^r  1.611.161  bene-  the  unemployment  rolls. 


wholesalers  and  retailers  shelves,  its  growth  in  Turner  Valley.  He  ever  ingenious  it  may  be,  cannot  Agricultural  ConfcrcnCC 

Approximately  lOG  of  the  city's  left  Anglo  in  Augiust  1944  to  be-  hope  to  produce  an  output  of  films  1  _ 

working  force  has  been  added  to  come  district  geologist  for  Im-  to  compare  in  box-office  appeal  ^  annual  Dominion-Provincia' 

the  unemployment  rolls.  ,  perial.  "'th  those  produced  in  Hollyw'ood,  ,  Agricultural  Conference,  usually 


mile  81  on  the  Hudson  Bay  rail-  |  fjt  days  compared  witn  total  pay-  experience  01  Aieaaiia  is  ex- 

wav  almost  directly  westward  to  i  j^^ents  of  $3,717,000  for  1.650.997  Pitted  to  be  faced  by  most  of  the 
Lvnn  Lake,  a  distance  of  125  miles.  I  compensated  days  in  Augu.st  .and  Canadian  pottery  companies,  ex- 
Aeriel  surv'eys  have  already  been  !  694.139  for  871.967  davs  in  Sep-  ^’*^Pt  those  which  are  obviously  in 

made  of  thi.s  territory,  and  the  re- I  teiyiber  last  vear.  '  the  low'cst  price  line. 


The  experience  of  Medaita  is  ex- 


Letter  to  the  Editor 


ports  received  in  local  mining  cir-  ,  _ 

cles  are  that  this  is  the  cheapest  1 . 

and  most  logical  approach  to  the !  Longlcy  s  Preference 
Lynn  Lake  field.  The  body  of  Shs.  Get  $1  DiviOena 

nickel  ore  available  is  said  to  he  ;  - 

aecond  onlv  to  the  Sudburv  area.  Declaration  of  a  $1  divide 


mber  last  year.  '  the  lowest  price  line.  - - - - - 

_  —  i  Considerable  competition  beyond  THE  PACKERS'  DOLLARS 

angley's  Preference  ordinary  Ks  also  expected  io  be  Editor 

,  __  ,,  ,  encountered  by  electrical  appliance  The  k inancial  Times 

Get  $1  DlViaend  makers,  both  for  industry  and  the  '  Montreal.  P.Q. 

tiomc  since  an  agreement  has  been  Dear  Sir: 

Declaration  of  a  $1  dividend  on  reached  betw'een  Canadian  Stan-  Your  columnist  w'rites 


If  the  region  were  to  be  entered  ;  the  preference  shares  of  Langley's  ^jards  authorities  and  British  ma-  story  concerning  “The  Packers' 
by  a  line  built  from  Sherridon,  a.s  j  Ltd.,  payable  December  1.  mark.s  nufacturers.  ,  Aside  from  the  high-  Dollar”  and  accents  the  interest- 


if  in  the  home  market  upon  which  :  jjgid  during  the  first  week  of 
the  native  industry  must  first  rely,  ,  December,  will  convene  this  vear 
nearly  40  per  cent  of  the  amount  Ottawa,  December  12-14.  This 
paid  by  the  public  i.'  ruthlessly  change  is  oensidered  desirable  as  ^ 
seized  by  the  exchequer.”  a.  number  of  key  officials  who  will 

Business  of  the  J.  Arthur  Rank  '  attend  the  Conference  are  also 
interests  in  Canada  was  at  "a  v'ery  '  delegates  to  the  5th  Annual  Ses- 
satisfactory  level,  said  Hon.  J.  sion  of  the  Food  and  Agricul- 
Earl  Lawson,  president  of  the  J.  ture  Organization  in  Washington 
Arthur  Rank  Organization  of  Can-  ^  whose  sessions  extend  into  the 
ada  tLd.  He  noted  that  the  or-  :  first  W'eek  in  December, 
ganization  in  thus  country  had  been  ’  As  in  other  years,  represenla- 
set  up  from  the  beginning  as  a  self-  1  lives  of  Dominion  and  Provincial 


originally  proposed,  it  i.«  said  that  j  the  fir.st  disbursement  on  the  stock  cost  and  the  long  delays  in  me  fact  that  out  of  each  dollar  ' operation 

many  high  granite  ridge.®,  rivers,  j  since  the  pre.sent  management  ac-  Jc-iivery  w'hich  have  kept  imported  of  sale.s  of  Livestock  products  **^*‘'’'* 

rreeks  and  muskees  would  prove  quired  control  in  April,  1948.  It  a  _  . .  ’  .....  ^  ,  '  3nd  that  it  had  alw 


contained  operation  w'ith  the  em-  '  Departments  of  Agriculture,  and 
pha.sis  on  Canadian  management  representatives  of  organized  agri- 


rreeks  and  muskegs  would  prove  ^quired  control  in  April,  1948.  It  equipment  to  a  minimum  in  re-  there  w'as  paid  back  to  the  farmer 

to  be  costly  barriers.  In  the  north  '  is  also  the  first  dividend  on  the  cent  vears.  there  has  been  the  main  more  than  84  cents 

it  is  said  that  a  fairly  ea.sy  grade  shares  since  December.  1947,  when  ob.-,tacle  of  below-safetv  standards  i  note  this  assertion  at  the  heart 

would  be  available  by  projecting  ,  75  cents  'vas  paid.  Dividends  are  manufacture.  ‘  of  the  story:  “'The  meat  packing 

e  proi^se  me  westwar  ow n  ciimu  a  ne  a  e  ra  e  o  '  '  It  has  been  noted  in  former  companies  w’ere  big  and  the  bigger 

one  of  the  valleys.  I  year  and  at  September  30.  arrears  it  uu 


I  note  this  assertion  at  the  heart 
of  the  story:  "The  meat  packing 


and  that  it  had  always  functioned  culture  will  get  together  for  a 
on  that  basis.  three  day's  discussion  of  what 

"Both  gross  revenues  and  net  likely  to  hold  for 

earnings  on  the  theatre  side  for  agriculture.  I 

the  first  nine  month.s  of  t.hi.s  vear  '  is  hoped  that  delegates  can  I 


one  of  the  valleys.  I  year  and  at  September  30.  arrei 

This  coming  w'inter  the  Sherritt  '  totalled  $485,087,  or  $86  a  share. 


It  has  been  noted  in  former  companies  w’ere  big  and  the  bigger  '  months  of  this  year  ,  timvided  w'ith  eommoditv 

years  that  many  times  equipment.  >  the  target  the  easier  it  is  to  hit.  "f'’®  above  1948,”  Mr.  Lawson  I  .  . 


particularly  for  industrial  pur-  ^  Some  rleemed  it  good  business, 
poses,  had  to  be  returned  to  the  politically,  to  hit  the  meat  pack- 
original  builder  because  it  would  '  ers.  The  eritici.sm  still  continues, 
not  meet  safety  standards  imposed  It  always  w'ill.  The  only  objection 
by  provincial  authorities  and  by  to  it  is  that  some  people  are  care- 
fire  underwriters.  All  good.s  ;le-  less  w'ith  the  facts.”  IR.J.D.  1. 
stined  for  Canada  are  henceforth  I  agree:  but  I  also  think  it 


stined  for  Canada  are  henceforth  I  agree:  but  I  also  think  it 
to  be  tested  according  to  Canadian  .  would  be  far  from  desirable  —  and 
testing  standards,  before  they  are  still  further  from  the  facts  —  to 
shipped.  leave  the  impression  in  the  mind 


stated,  "and  as  the  report  of  the  ,  production  and  ; 

Dominion  Bureau  of  Statistics:^®*’  1950prospects  in  advance  of  ^ 
shows,  the  box-office  receipts  of  Conference.  This  method  wa.s  1 
the  Canadian  film  industry  la.st  j  last  year,  and  in  addi- i 

year  were  the  highest  in  its  his-i^’®**  ^®  -Wding-up  proceeding.s  , 
■>  gave  greater  opportunity  for) 

_  '  thorough  discussion.  j 


Twin  City  Directors 
Yield  Group  Control 


96  P.C.  of  Wheat 
'Acreage  in  West 


year-long  , 


With  the  giadual  improvement  general  reader  that  the  \rinnoanr.ii=  a  iraai. 

in  shipping  schedules  and  the  price  above  “more  than  84  cents”  is  the  :'“*"J®®P°‘**^  ^  :  About  96  per  cent  of  the  1949 

reduction  made  po.ssible  at  least  i  farmer's  share  of  the  hou.sewife's  !  acreage  was 

partially  bv  devaluation,  real  sale.s  1  ‘^^eat  Dollar'  either  in  your  city  or  **^®*'®*^.  C‘>*"Pan.V  hM  ,  needed  in  the  three  prairie  pro- 

competition  is  expected  by  most  my  town  ?  T  ^^.008^  Teven  of  i  leaving  approximately  four 

Canadian  equipment  manufactur-  If  the  data  are  not  already  avail- ,  ®J  !  per  cent  among  the  other  seven. 


If  the  data  are  not  already  avail¬ 
able  (and  the  fact  that  this  read- 


The  niachinerv  trade  i.s  faced  !*'*f.**’^  ®®®"  ‘^®***  ®®f®**'‘  "’®®** 


fKof  ^  T  4.  4.  as  the  new  president, 

that  they  are  not)  I  suggest  it  ^ 


K.iLy  rvapiu  iransiL  $.onipany  nas  ,  in  the  three  prairie  pro-, 

ended  with  the  resignation  of  D.  ;  jnees  leaving  approximately  four  I 
J.  Strouse,  president  and  seven  of  j  cent  among  the  other  seven, 
the  nine  directors,  and,  election  of  This  area  is  the  northern  por-  i 
Charles  Green  of  New  York  City  Great  Plains  of  North  | 

as  the  new  president.  America.  Over  the  border  from 


‘  ^e  Socially  constructive  to  !  Resignations  of  Mr.  Strouse  and  j  the  Canadian  prairies  about  73  per 

t  I  ,  ^  h  iT  di.scover  them  ’’  bis  associates  took  place  at  a  dir- 1  cent  of  the  record  wheat  acreage 

oarentlTretainerthei^  hie7mm^  ^  I®  ^bis  connection  I  remember  ’  ®®t®‘'s’  meeting  as  they  decided  to  :  seeded  in  United  States  in  1949 

staLards  an^  who  can  nromfse  '  P®big  impressed  with  a  United  1  yl®l®  ®®ntrol  of  the  company  in  was  seeded  in  the  10  states  from 

fmmcdLtc  denv^r  '  w-  stales  table  giving  a  break-down  advance  of  a  scheduled  meeting  of  North  Dakota  and  Montana  south 

nred  We^tmark  Tdricd  mcpn"  ^  December  19.  In  i  through  New  Mexico  and  Tcxa.s. 

live  a^d  f^ie^wUh  a  or2m^  Bread  Dollar”  an:l,  if  I  remember  yl®l®m8^  without  a  proxy  fight,  si- j  Some  seven  per  cent  was  in  the 

thP  r  s  m  accurately,  the  retailer  got  a  !  milar  to  the  one  which  took  place  !  three  Pacific  Coast  states  which 

fnL  the  United  St^es  cS^  heavier  slice  of  that  urban  bread  '  1®®^  March,  the  Strouse  group  leaves  only  20  per  cent,  for  the 
iSchine  tS  makeifareSw^  ‘ban  accrued  to  the  chap  acknowledged  that  Mr.  Green  and  other  35  states  of  the  Union. 

n.aLhine  tool  makers  are  now  pre  whea^'  Until  1  yet  '  b‘s  group  had  gained  more  than  a  The  total  1949  wheat  crop  on 

tSiTrom  Vs  ctZe  itt^n  t  '  ‘be  ffets  on  the  "Urban  Mc^  dV:  -®j®ri‘y  ®f  ‘b®  314,812  outstand-  these  Great  Plains  is  estimated  at 

iompetitfon  flim  a  number  S  *«*•”'  ^  ‘b®  impression  ®®*«**’®*'  ®**®  Preferred  shares,  over  billion  bushels. 

sales  -  conscious  countries  in  Eu-  1  ‘b®‘  i®®-'*  fban  half  of  it  gets  "paid  1  1 


would  be  socially  constructive  to  !  Resignations  of  Mr.  Strouse  and  j  the  Canadian  prairies  about  73  per 
di.scover  them  ?  bis  associates  took  place  at  a  dir-  |  cent  of  the  record  wheat  acreage  . 

In  this  connection  I  remember  actors  meeting  as  they  decided  to  1  seeded  in  United  States  in  1949  ■ 
being  impressed  with  a  United  t  y*®^®  control  of  the  company  in  was  seeded  in  the  10  states  from 
Stales  table  giving  a  break-down  advance  of  a  scheduled  meeting  of  North  Dakota  and  Montana  south 
of  the  various  shares  in  the  “Urban  '  stockholders  on  December  19.  In  i  through  New  Mexico  and  Texas. 
Bread  Dollar”  an :1,  if  I  remember  .vielding  without  a  proxy  fight,  si-  j  Some  seven  per  cent  was  in  the 


the  U.S.  dollar  in  case  of  imports 
from  the  United  Stales,  Canadian 
machine  tool  makers  are  now  pre¬ 
paring  and  are  switching  their  at- 


Canada's  East- 
West  flnol  for 
the  Dominion 
Football  Champ¬ 
ionship  and  the 
Grey  Cup  began 
in  1921  .  .  . 
Toronto  Argo¬ 
nauts  defeating 
Edmonton  Eski¬ 
mos  23 — 0. 


North  American  Football 
owes  its  life  to  o  visiting 
Canadian  University! 

If  was  1874  :  :  :  McGill  University  were 
jf/  guest  opponents  of  Harvard  in  Boston; 
y  During  the  warm-up  period,  the  Harvard 
team  noticed  to  their  amazement  that  McGill 
were  kicking  and  carrying  the  ball. 

The  two  captains  got  together  and  dis> 
covered  they  were  playing  different  games. 
McGill  had  come  to  play  rugger.  Harvard 
^  was  ready  for  a  soccer  match.  But  the 
t  Harvard  captain,  with  true  Bostonian 
courtesy,  offered  to  play  McGill’s  game. 
The  result  was  the  first  "football”  gam" 
ever  played  in  the  United  States  . .  .  ending 
in  a  scoreless  lie. 

Good  sportsmanship  has.  won  many 
world  friends  for  Canoda  .  '.  .  [ust  as 
the  spirit  of  working  together  has  made 
us  one  of  the  world’s  great  nations.  These 
two— sportsmanship  and  team  spirit — keep 
your  opportunities  for  work  and  play  in 
Canada  .  .  .  unlimited. 


AFTER 

SIX 


DRESS  CLOTHES 

WITH  THE  NEW 

7^<asAian'Ct^f. 

“Ease  Styllng” 

It’s  more  fun  if  you  dress  and 
every  man  will  enjoy  dressini* 
for  evening  affairs  if  he  wears 
the  F  a  s  h  i  o  n-Craft  “New 
Ease”  which  gives  a  new  in* 
formality  to  the  New  Dress 
Wear. 


Dress  Wear  Accessories 
Formal  Hats,  Shoes. 


The  hollow  gla.s.s  wares  industry  | 

appears  to  be  comparatively  safe  W  P  D  I 

from  immediate  heavy  competition  '  _  ,  ... 

from  abroad.  Canadian  glass  ma-  Editor’s  Note:  The  fact  that  the  VaJicouver.  —  Year-by-yeai 
nufacturers,  such  as  Consumers  question  dealt  with  the  growth  of  British  Columbia’s  in 

Glass  and  Dominion  Glass  Co.  gen-  '  R®®bers’  Dollar,  left  the  whole-  dustry  and  commerce  is  graphical 


back  to  the  farmer”? 

How  about  it,  "R.J.D.”? 


Pattern  for  Enterprise 


Year  -  by  -  year  :  sibihties  of  British 
Columbia’s  in-  '  future  is  intense. 


erally  confine  themselves  to  pure-  ^*4®  retailer  out  of  the  dis-  ;  ly  portrayed  in  the  fourth  edition 

ly  utilitarian  items,  such  as  jars,  entirely.  We  hardly  think  of  The  British  Columbia  Trend, 

bottles  etc,  while  the  imported  I  ‘b®*"®  should  be  any  doubt  in  the  published  by  O’Brien  Advertising 
glass  ware  is  as  a  rule  of  the  fine  •'^ind  of  the  intelligent  reader  that  Limited. 

glass  variety.  However  such  ex-  ‘b®  -‘gi^re  referred  to  in  this  con-  The  20-page  brochure,  litho- 
cursions  into  the  table  glass  field  "'S'S  Ibe  consumer’s  dollar,  graphed  in  three  colours,  has  as  its 

as  have  been  made  by  various  Can-  ''^®®  ‘b®  breakdown  in  the  pro-  theme  “Pattern  for  Enterprise”.  It 
adian  firms,  both  private  and  packing  house  sales  deals  first  with  the  British  Colum- 

publio,  will  feel  to  some  extent  the  '^bich  was  left  for  the  packer  to  bia  market,  showing  the  rapid  in- 
cheanenine:  of  foreien  alass  ware.  expenses,  selling,  operat-  ,  crease  in  population  statistics  com-  1 


cheapening  of  foreign  glass  ware. 


crease  in  population  statistics  com- 


notably  from  Bohemia.  Germany  ®**®  administration,  taxes  and  pared  with  other  provinces,  and 
and  other  central  European  coun-  overhead.— Editor.  with  Canada  as  a  whole.  Employ- 

tries.  - - -  I  nient  and  earnings  are  interpreted 

Precision  tools,  such  as  .scales,  Caiiodian  PurchaseS  Of  !  i"  ‘b®  lofoi  of  graphs,  to  indicate 
thermometers  etc.  which  are  pro-  Foreiail  Sccurifies  Ud  I  buying  power, 

duced  in  Canada  for  Canadian  con-  V  »  wp  |  g^gj^  secondary  production 

.sumption,  and  fine  lens  items  such  1  Ottawa.  —  Canadian  nurchases  '”®®®‘*'y  industry, 

as  high  speed  photo  equipment  securities  in  foreign  countries  i  Hydro-electric  power,  transporta- 

also  are  on  the  list  of  goods  likely  ere  $600,000  more  fhan  sale  to  ‘*on.  ®xport3  and  import,  bank 

to  find  imnortant  nrire  and  niialitv  _ _ •  . _ .  •  .  clearing.®  —  all  these  indices  are 


P.W.TEU1VK 

-Trts  into  w, 

pot"** 


to  find  important  price  and  quality  other  countries  in  August,  just  the 
competition  from  Europe  within  opposite  of  the  balance  for  .July 


the  next  months.  A  number  of  international  securities  transac- 
the  largest  producers  in  Britain  tions 

and  on  the  continent  are  already  i  During  the  first  eight  months  of 
preparing  to  cash  in  on  what  i.s  ex-  <j,jg  year,  the  Dominion'.®  purchase 
peeled  to  be  heavy  Canadian  palaAce  has  been  .$1,500,000,  com- 
Chmstma.®  trade,  with  a  number  of  $17,300,000  in  the  same 

important  shipments  now  on  the  period  of  1948,  the  Bureau  of  Sta- 
high  seas.  tistics  reports. 

Thus,  while  Medalta  may  be  ^  gales  of  securities  to  ali  coun- 
classed  as  the  first  major  casualty  |  tries  were  $13,600  000  and  purcha- 
of  the  tighter  race  for  trade,  at  ^.^re  $14,200,000.  For  the  first 
least  a  number  of  other  firms  are  ejgijt  ,,ionths  of  the  year,  sale.s 
expected  to  feel  an  early  pinch,  .^^ere  $141,600,000  and  purchases 
Reports  from  Ottawa  indicate  that  ^^.gre  $143  100  000 
a  number  of  .special  “pleading  del-  ’  the  u'.S.  totalled  S13  - 


u  1  "  .  juai  iiie  given  in  comprenensive  ten  -  vear 

jposite  of  the  balance  for  .July  t^^les  that  show  conclusively  how 
ternational  securities  transac-  British  Columbia  has  risen  to  the 

position  of  third  most  influential 
During  the  first  eight  months  of  ^^rket  in  Canada, 
lis  year,  the  Dominion'.s  purchase  ^  foreword  to  The  British 

ilance  has  been  $1,500,000,  com-  Columbia  Trend,  M.  J.  O’Brien, 
ired  with  $17,300,000  in  the  same  president  of  O’Brien  Advertising 
;riod  of  1948,  the  Bureau  of  Sta-  Limited  states  "Opportunities  for 
sties  reports.  ;  expansion  and  development  are  at- 

Sales  of  securities  to  ali  coun-  trading  capital  to  British  Colum- 


of  the  tiehte-  race  for  t.  Ad7  at  uuu  ana  purena-  ^ia.  one  of  the  last  investment 

of  the  tighter  race  for  tiade,  at  g^s  were  $14,200,000.  For  the  first  frontiers  on  the  continent  New 

least  a  number  of  other  firms  are  gigu-  .-nonths  of  the  vear  sales  **^®®*'®'^®  ®”  T**®^  continent.  XNew 

/.vopptpri  to  fppi  an  pnriv  oiripv.  ®*8o^  Kionins  oi  tne  yeai.  sales  plants  and  industries  are  being  es- 

cxpected  to  feel  an  eariy  pinch,  were  $141,600,000  and  purchases  tnhUshpH  hahisd  an  ever  inrreasinir  i 

Reports  from  Ottawa  indicate  that  „.gre  siiat  inn  nnn  ;  tabli.shed  behind  an  ever-incieasing  ■ 

a  niimher  of  sneriai  “nleariina-  ,iei  ^  .>14^,100,000.  development  of  primary  le.sources. 

a  number  of  special  pleading  del-  gales  to  the  U.S.  totalled  $13,-  ,  Research  is  develooine  valuable  bv-  ' 

egations”  are  expected  to  show  up  100  OOO  in  August  an-J  nurchases  '  !  .  t  ' 

there  from  now  on  seeUino^  come  1”  Augusi  ani  puic iia.se.s  products.  Improved  techniques  in 

there  from  now  on.  seeking  some  were  $13,900,000.  In  the  eight  '  mamifadurino-  and  merchandisine 

measure  of  orotection.  More  ex-  -  —  manutacturma  ana  mercnanaising 


months  sale.®  were  .$136,800,000 


pert  (Wting  appeaivs  to  be  the  best  purcha.ses  were  $138,100,000 

.solution.  'I.l.e.-e  ...on  little  el.anoe  ip  tV.» 


are  opening  up  new  markets  and 
stimulating  demand.  Arteries  of 


.PbsAicn-C^^/ 

274  St.  James  in  Insurance  Exchange  Bldg. 

^74  it.  Catherine  St  VV.  221  St.  Catherine  St.  E. 

IXTENDEO  CHARGE  PLAN  AVAILABLE 


^  _ _  There  was  little  cnange  in  the  trade  and  conamerce  are  beinj?  ex- 

r'AVAniAv  nil  «iiAi>ir<ii  voiume  of  trade  with  the  United  tended  bv  an  administration  which 
CANAUIA.N  UII.  »iiAKLh  Kingdom  but  sales  exceeded  pur-  assists  in  every  way  possible  the 

Canadian  Oil  Companies  Limi-  i  ®-bases  by  $100,000.  ^f  these  facilities  by  individual 

ted  has  informed  the  Montreal  '•  “  ,  enterprise.  The  area  is  waiting. 

Stock  Exchange  that  all  but  1.-  ASI’HALT  HOOFING  GAIN  that  is  needed  are  people  with 

650  shares  of  the  25,000  common  Shipments  of  asphalt  roofing  i  imagination,  initiative,  the  desire 
shares  set  aside  for  purchase  by  :  materials  was  higher  in  September  j  and  ability  to  work  hard.  The  re¬ 
key  employee.®  by  a  resolution  '  than  in  the  preceding  month,  while  wards  will  come  and  will  be  boun- 
;  dated  October  31.  1945,  have  been  |  all  materials  produced  were  higher  I  tiful.” 

allotted  as  oi  November  1.  The  i  c.xcept  mineral  surfaced  roofing  in  j  Copies  of  “The  British  Columbia 
remaining  l,6j0  shares  liave  been  rolls  which  showed  a  .sliglit  de-  Trend’’  have  been  dhstribuled  to  a 
siibi.rihed  for  uiid  allotted;  S50  cl:ne.  The  output  of  asphalt  shin-  wide  list  of  bu.siness  leaders  and 
of  lhc.se  siiaie.s  Will  be  i.s.sued  on  gles  ro.se  to  283,900  liquates  from  opinion  makers  tliroughcut  Can- 
November  1,  1950,  and  800  .siiares  262.600,  while  sliiuinents  advanced  ada,  llie  United  Slates  and  Great 
on  November  1,  1951.  ‘  to  274,300  squares  from  263,000.  I  Britain,  where  interest  in  the  pos- 


"P.W.* 

S|>eeii$  Everything  Up  1 

A  Montreal  firm,  by  using  Privato 
Wirt  Ttletypt  Service  has  great* 


I  Veisatile-Aecnrate-Spee^y 

P.W.  is  as  much  a  part  of  modern  business.efficiency  _ 
as  any  other  business  machine  .  .  .  and  jUsf'as  easy 
to  operate  as  a  typewriter.  P.W.  provides  multiple 
,  .  you  con  use  sprocket  feed  forms  ...  transmit 


CANADIAN  OIL  SHARES 

Canadian  Oil  Companies  Limi¬ 
ted  has  informed  the  Montreal 
Stock  Exchange  that  all  but  1.- 
650  shares  of  the  25,000  common 


Copies  of  “The  British  Columbia 


6ng  duplication  of  work. 

RMf.  Cuts  Cetft  In  Many  Waytl 

CANADIAN 

NATIONAL 

HANDLING  MORE 


V..5  ,^1  copies  .  .  .  you  con  use  sprocket  teea  rorms  .  .  .  itansmii 
tabulated  information  quickly,  accurately. 

The  advantages  of  Canadian  Pacific  —  Canadian  Motional 
Private  Wire  Teletype  Service  ore  available  to  all  or  any  of 
your  branches.  The  cost  is  surprisingly  low.  Call  your  local  tele- 
_  graph  office  ...  an  expert  will  advise  you  how  P.W.  Teletype 


ly  simplified  the  operations  of  its  your  branches.  The  cost  is  surprisingly 

bronch office  accounting,  elimino-  graph  office  ...  an  axpert  will  advisi 


can  serve  you  best .  .  .  and  arrange  a  demonstration. 


CANADIAN 

PACIFIC 


CANADIAN  TELE'fTl't 


claim  Big  New  uiutur 

Uranium  Mine 

Vancouver  Controlled 
Operation  in  Slave  Lake 
Area  May  Beat  Eldorado  ;;; 

'  —  Am.  >tfphellne 

(Special  to  The  Financial  Times) 

Vancouver  —  A  new  uraniivn  aukIo  Hui.  ! 
field  discovered  near  Great  Slave  ‘ 

Lake  In  the  Northwest  Territories  Ami 
by  a  British  Columbia  organlza-  Armi'luce 
tlon  may  equal  If  not  surpass  the  Ascot 

great  Eldorado  mine  on  Bear  a}}),""  vk  . 

Lake,  until  now  the  richest  ura*  Aubi-iir 
nium  source  in  Ctuiada.  Au'Iw'**'  — 

Preliminary  reports  on  samples  . 

sent  to  Ottawa  for  assay  Indicate  iiarmlt 

ore  from  the  strike  is  50  per  cent  . 

richer  than  the  Eldorado  field.  Of-  ncnetcrre  ii.’.'i 

flclals  of  Yellowknife  Volcanic  . . 

Gold  Mines,  Vancouver,  claim  nidRnod 

that  ore  samples  from  their  dis-  , . 

covery  claim  contain  1.52  per  cent  ttorduiac  . 

of  uranium  oxide  —  U308,  While  }}«»■'"•'■  . 

Eldorado  contains  only  one  per-  RrewU  . 

•  lluffadlion  . 

The  ore  Is  reported  to  be  con-  {{“JJ"'"  *"'• . 

centra  ted  in  an  area  260  feet  long  iiuff*i”cd  i.ake 
and  from  two  to  ten  feet  wide  In 
the  Marion  Lake  area  about  100 
miles  northwest  of  the  town  of  ‘-On.  Malartlc  ... 
Yellowknife.  (’astlp  Trethewpy 

The  discovery  was  made  by  Ted  ' 

Hartley,  son  of  Alfred  Hartley,  (jrntmn.que  _ 

rnanaging  director  of  the  Vancou-  ;; 

ver  company.  (ihe sicrviiie  ..‘.V.. 

Geologists  of  the  University  of  I (iura'i.m"' 

British  Columbia  state  that  while  i ‘•'"•'’•.'V"'""*  *• 

the  preliminary  reports  seem  to  be  ('.oinmne  . 

favorable,  much  will  depend  on  the  . 

further  development  of  the  field,  con*.  A.tori.  . 

Reports  from  British  Colum-  c  Cadillic  ' 
bia’s  Bridge  River  district  Indi-  <;»»'>»•  l>i'<l»ie»ne  .. 

cate  that  rich  deposits  of  uranium  i;?,"*  smelVcr*  “ ' ! ! 

oxide  have  also  been  discovered  . 

on  the  Little  Gem  property  there.  (ircMauVum  ' 

The  find  was  reported  within  150  <;roinor  . 

feet  of  the  discovery  reported  se-  iv,\Pnion* 

veral  months  ago  by  Ernest  John-  . 

son  which  created  widespread  in-  ".'.V.'.'.'.'.'.'.'. 

terest  at  the  time.  Discovery  . 

Dome  . 

Prospectors  have  been  combing  i  Dom.  .Magiirslum 
the  hills  all  summer  for  uranium  oC?a"ma*  .'.V.'.'.'.V'. 

In  addition  to  gold  and  metals  that  l>uva.v  .  ‘  ! 

have  had  top  priority  previously.  MTSriic 
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have  had  top  priority  previously.  MTSriic 

-  Ka.f  Sullivan  . . . . 

Placer  Development  I  Rtdona  . 

n  i  ^  ^  •  1^'-  I’en-nev  . 

Reports  Income  Gam  !;:>  ^oi  . 

•  _  Kurcka  . 

Kalconbrldge  . 

Vancouver.  —  Placer  Develop-  I'/d.  Kirk . 

ment  Ltd.  reports  income  of  $500,-  JvSwiIhrr'^ 

750  in  the  fiscal  year  ended  April  y  k . 

30  compared  with  $460,000  in  the  (iiiilora*""'** 

previous  .fiscal  period.  Net  ad-  . 

ministration  costs  were  $12,519  (!oidcrr»t 

and  income  taxes  $13,699,  leaving  !'”!'!  . 

$4i4,532  from  whicn  was  (ioM  MruHou  ... 

paid  in  dividends.  The  balance  of  [•ojdli.iwk  . 

j  .  ,  f.oldora  . . 

$7i,14b  was  added  to  earned  .sur-  lirah.  nouaquei 

plus  to  bring  It  to  $1,602,281.  .  ‘ 

For  the  fiscal  year  enoed  April  . 

30,  1948,  administration  costs  were  HailiwHI 

$11,500  and  income  taxes  $11,482  . 

leaving  $437,137  from  which  $394,-  Harricaiia*^ 

773  were  paid  in  dividends.  Out-  . 

standing  shares  in  tiie  latest  year  Heath 

were  Increased  by  10,455  to  800,-  {!'■'!''>'  M.itcot  ... 

000.  HUhlariit-Beli 

_ _  Mlghrldge  . 

.  Hotlingfr  ' . 

Rasa  Metals  Showing  '  ;  ; 

Good  Operating  Profit  {^“",7 

-  I  Hudson  Bay  . 

During  September,  4400  tons  of  !  . 

ore  averaging  6.04  per  cent  lead  i  im.  Nirkd 

and  6.99  per  cent  zinc  were  milled  J  . 

at  the  Field,  B.C.  property  of  Base  i  .laofc  IVali-  .  .!  .!!! 

Metals  Mining  Corp.,  with  produc-  i  j"i7irni  . 

tion  291.6  tons  of  lead  concen- |  .loburkt 

trates  averaging  81.0  per  cent  lead  [  K^yrand  . 

and  3.31  per  cent  zinc,  and  478.3  Kviora 
tons  zinc  concentrates  averaging  Kj?r''"A,i,iiiMm 
4.10  per  cent  lead  and  64.64  per  Kirk.  i».  Hate  .!.’!! 
cent  zinc.  Metal  content  Of  pro-  Jii'rJj;  uk**®" 

duction  was  estimated  at  472.915  l.ahrador  . 

Ib.-i.  lead  and  525,651  lbs.  zinc.  Four  li,*!“i)„faiiit — ‘.V  ' 
cars  of  lead  and  sl.x  of  '  Inc  con-  laikr  i.lngniau  ‘.  .i 
centrates  were  shipped  to  the  I'i’kp*  l!7wan 

smelter.  Net  operating  I'^'ofit  //as  :  -Mtorc  . 

estimated  at  $23,098.  V  0,  bringinp.  j  I'laV.u/' 

total  for  the  first  9  months  of  the  '  i-aiiia<|iir  . 

current  year  to  .$301,581.38.  This  !;«Iv,skit 

floes  not  include  proiit  from  the  j-rih'li  . 

Cork-Provlncc  property  ..peration.  i  i,it'iII."V">ug  i.ac  .  .  . 


Rasa  Mttals  Showing 
Good  Operating  Profit 


lalttlf*  Long  I.AC 

In  the  Monarch  and  Kicking  |  . 

Horse  mines,  development  conti-  Mariisn« 

nues  to  prove  additional  ore,  com-  MurDoiiaiii  . 

pany  reports.  I  . 

Production  from  the  Cork-Prov-  Marisp’n*'  . 

ince  property  .gave  net  smelter  re-  'la■;nel  . . 

turns,  af'ccr  freight  and  '-eatment  Mall"  ami' East ! 

charges,  from  the  sec.'tnd  mill  run  jjarcus  . 

of  2076  tons,  amounting  to  $11.- ' 'Ml",'ity .'.1'. 

648.51  or  $20.03  per  t  u’, .  bringing  ' '•'■''•"'■zi,.  . 

total  for  the  first  two  mill  runs  to  Mh',ini'"'(:oi;i!  ’ 

$91,590.50  from  4184  tons  er  $21.89  '  • 

per  ton.  A  third  mill  un  is  ex-i.vq'Ji' 


FOLLOW  MANITOBA  Eldona  Soaks  Orebodios  , 

'  The  World  HMlthOrganaallon  Bri^.450  Ft. 

hM  patterned  Ita  claaeltlcatlon  «■.- ;  oold  Mlnea  Ltd.  reporta 

■  tern  for  employees  closely  after  i.  .  ....  .  .. 

I  that  in  operation  for  Manitoba's 

I  civil  servants,  states  M.  B.  New-  ;  drift  e“«t  was  advanced  along 
ton,  member  of  the  Manitoba  Civil  '  horizontal  diamond  drill  hole  U- 
j  Service  Commission  who  has  just  which  intersected  20.2  ft. ' 

returned  from  a  three-month  as- i .  ,  v.  , 

.  ...  heavy  sulphides,  and  proved  slmi.ar 

I  signment  with  the  organization. 
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Developments  In  Western  •*"** 

Oil  Fields  '* 


Imperial  Brings  In  Excelsior  No.  I,  Opening  Up 
New  Unproven  Area  —  Six  More  Redwafer  and 
3  Leduc  Wells  Brough  in  Last  Week  —  Imperial 
Now  Has  66  Producers  in  Redwater  Field 


Move  Seen  as  Important 
Revenue  Bost  For  All 
Canadian  Producers 


Now  Has  66  Producers  in  Redwater  Field 

.  creased  its  price  for  copper,  follow- 
By  RALPH  B.  WILSON  advance  of  seven-eightha 

CALGARY.  —  Imperial  Oil  Limited  has  chalked  up  of  «  ®ent  made  by  leading  refiners, 
another  oil  well  discovery  to  its  credit  in  Alberta.  The  well  i  Company’s  new  prje®  set  at  20.35 
is  in  a  previously  unproven  area  located  12  miles  north  of  per  pound.  Thu  increase,  on 

_  ^  ...  frtr\  rsf  tn^  Irt  rtgst*  oant  rtroinfiim  nn 


.HzniTTPnf  u/fth  fh- nr<z-ni-zan„n  hcsvy  suiphides.  srtd  provcd  simiUr  3  Leduc  Wei  s  Brough  in  Last  Week —  Imperial  - 

Producer,  in  Redw.t.r  Field  If, 

^  .  ;  downward  expression  of  the  ore  1  ,  creased  its  price  for  copper,  follow- 

MalOrtlC  rrOdllCriOII  Wjeveloped  on  the  l.OOO  it.  level  and  ’  By  Ralph  b.  wilson  advance  of  seven-eightha 

Gained  In  Quarter  lal^slng  is  planned  to  develop  ex- .  CALGARY.  —  Imperial  Oil  Limited  has  chalked  up  of  a  cent  made  by  leading  refiners. 

Prr,rt..r.ti.Tn  at  Mui.rtip  piri  On  fhp  1100  ft  ipvpi  ..otto  I  auother  oll  Well  dlscovery  to  Its  Credit  Itt  Alberta.  The  Well  I ‘Company’s  newpriceis  sct  at  20.35 

Production  at  Malartlc  Gold  On  the  1300  ft.  level  pattern  dia-  oreviouslv  unnroven  area  located  12  miles  north  of  Pound.  Thu  increase,  on 

Fields  for  third  quarter  of  current  ;  mond  drilling  with  horizontal  holes  *  ,  ^  P  ^  -..Dn  fop  of  the  10  per  cent  premium  on 

year  amounted  to  $807,026  from  was  conUnued  from  the  3301  drift  about  five  miles  southwest  of  I™P®PlAl  S  ,  ^ 

131,519  tons  milled.  This  compares  I  east  to  further  explore  the  area  be- !  Accord  Well,  a  D2  ZOne  discovery  well  which  was  boom  to  Canadian  producers, 
with  production  of  $799,777  from  tween  the  drift  and  the  porphyry  completed  a  few  months  ago.  ooinion  is  exoresicd  that  all 

122,192  tons  milled  the  preceding  I  contact.  On  the  1450  ft.  level  D.D.  '  Excelslor  No.  1  is  considered  an  important  discovery.  I  Canadian  copper  producers  will 
quarter.  The  estimated  Emer-  j  hole  U-199  drilled  south  from  the  |  The  well  at  a  depth  of  3,841  feet  flowed  light  crude  tO  the  ,  share  in  the  nrice  ‘increase,  whe- 
gency  Gold  Assistance  bonus  for  ;  shaft  station  passed  through  two  |  surface  on  two  separate  drillstem  tests.  A  water  free  i  ther  .<;clling  to ’the  U.S.  government 
amounted  to  wide  zones  of  mmerallzation  with  productive  zone  of  about  15  feet  is  now  open.  Coring  and  ]  for  stockpiling  purposes  or  to  in- 

During  the  period  under  review  |  rite  and  tL^TcL'^eton.V.roc- j  continued  to  determine  the  toUl  depth  ^ 

the  number  of  stopes  in  production  currences  of  sphalerite.  The  1104  productive  zone.  On  the  first  ■  drillstem  test  the  ^  '  P  to  mnvimnm  hv  mnr’ 

was  increased,  particularly  on  the  !  drift  east  was  advanced  120  ft.  into  I  flowed  a  small  amount  of  natural  gas  and  a  recovery  of 

1,200  level  No.  2  mine.  Rate  of  de-  the  porphyry  which  overlies  the  I  920  feet  of  oil  was  obtained.  Then  on  the  following  two  ;  ®  ,he"aver^^^ 

velopment  was  also  Increased  and,  j  favourable  agglomerate  formation,  j  tests  oil  flowed  to  the  surface.  ;  -.j  ‘  yq_i.  nrice  * 


1,200  level  No.  2  mine.  Rate  of  de-  the  porphyry  which  overlies  the, - - -  —  -  -  - -  ..  .  .  ^  averaee 

velopment  was  also  Increased  and,  favourable  agglomerate  form.ation.  j  tests  oil  flowed  to  the  surface.  ;  York  price  * 

at  the  end  of  September,  an  extra  A  diamond  drill  station  was  estab-  [  AUhnmrh  the  greater  nart  of  - 1 - ;; -  i 

u„J., ground  diamond  dHIl  .„d  .  ll.hod  nnd  ,lr,t  drlllldg  Mow  >»«  I  l.nd, 

r  ,  .  .  .  .  d  ^  on  nu.d,  produc'  ,  faS  pneo  Zera.a.  v.S t'in^n 

drill  and  a  surface  diamond  drill  ^  i  progr  m  is  ra  e  some  14  Canadian  independents  tipn.  The  team  now  is  rigging  up  !  important  boost  in  annual  revenue, 

wel.  mi?  to  work  a?inTnr?n?rii-  i  ^  ^i«  ^^^eage  interests  ranging  for  its  third  well  and  has  staked  Falconbridge  Nickel  will  also  gain 

tion  on  the  750  level  No  2  mine  i  t  "i-r  at  orot  h-  t  °i*  miles  location  for  a  fourth  venture.  The  favoraolv  on  its  coaoer  output, 

tion  on  the  750  level.  No.  2  mine,  |  torn  level,  to  locate  orebodies  simi-  from  the  discovery  well.  i  .ame  three  comoanies  also  nart  i  t  n  *•  u  /-  i  k 

was  started  in  late  September,  i  lar  to  those  already  proven.  Ad-  «  #  *  ,  same  tnree  companies,  also  part- '  In  British  Columbia,  such  opera- 

This  work  is  ahead  of  schedule.  In  dltional  drifting  and  cross-cutting  ,  ,  i  i  i  Ciranby  Consolidated  Mln- 

August  the  long  drive  to  the  south  |  «  planned  to  provide  further  dia-  T  ^  and  Smelting,  Vananda  Mines 

Wflis  fltjirf'^d  r>n  thA  lOAO  IavaI  at  rfm.ii  I  completed  in  Alberta,  nine  as  sue- :  and  two  Other  wells  being  drilled.  ( 1918>,  Britannia  Mining  ASmel- 


surface  started  in  late  September.  1 1450  gt.  level  started, 
an  extra  underground  diamond  Present  program  is 


tion  on  the  750  level.  No.  2  mine,  |  tom  level,  to  locate  orebodies  simi-  from  the  discovery  well, 
was  started  in  late  September.  |  lar  to  those  already  proven.  Ad-  41 

This  work  is  ahead  of  schedule.  In  j  dltional  drifting  and  cross-cutting  -ast  week  eleven  wells  were 
August  the  long  drive  to  the  south  |  is  planned  to  provide  further  dia-  aiharta  r>tn»  as  ..w 

was  sUrted  on  the  1050  level  at  1  mond  drill  sUtions  from  which  h’ 

'kTm  1  lUT. L n ji.  ^T*v«(a  In  ^  _»  V.  J  t  ccssiul  ollNVSlls,  on€  R  ^d.SW6ll  Arid 

No.  1  mine.  This  Is  to  explore  j  drilling  can  be  advanfageoualy  the  other  was  a  wildcat  abandon- 
part  of  the  area  which  was  dia-  ,  done.  This  drilling  may  eventual-  1  Qf  the  nine  oUwells  six  L 

mond  drilled  prior  to  the  discovery  ly  extend  to  a  depth  of  1,000  ft.  T'  .L  fieirt  InH 

of  the  orebodies  of  No.  1  mine.  A  below  the  level.  !  J*®’'’ , 


(1918>,  Britannia  Mining  &  Smel- 
j  cessful  ollwells,  one  a  gaswell  and  *  4F  ¥  ting  and  Consoli.lated  Mining  and 

'  the  other  was  a  wildcat  abandon-  Sun  Oil  Company  Limited.  Can-  Smelting  will  share  in  the  benefits. 

nient.  Of  the  nine  ollwells  six  are  adian  unit  of  Philadelphia's  big  Hudson  Bay  Mining  and  Smelting, 
I  in  the  Redwater  field  and  the  Sun  Oil  Company,  is  starting  its  its  subsidiary,  the°  Cuprus  Mine! 

other  three  are  in  the  Leduc  field,  second  exploratory  well  near  and  Shenit  Gordon  will  gain  from 
I  At  Redwater  Imperial  placed  j  Loyalist,  about  145  miles  east  their  Manitoba  operations, 
j  two  wells  on  production  with  ini-  northeast  of  Calgary.  Higher  prices  will  al.-=o  bring  in 

tial  nnen  flow  Dotentials  of  1.302  ¥  sF  ¥ 
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of  the  orebodies  of  No.  1  mine.  A 
total  of  1564.0  feet  of  drifting  and 
1.030.0  feet  of  raising  was  com¬ 
pleted  during  the  quarter. 

Operation  of  the  mill  and  crush¬ 
ing  plant  with  increased  tonnages 
continued  quite  satisfactory.  At 


Pacific  Pete.  Announces 
Peace  River  Gas  Strike 


tial  open  flow  potentials  of  1,302 
and  1,266  barrels  daily,  giving  the 


continued  quite  satisfactory.  At  1  Edmonton  —  Pacific  Petroleum  1  company  a  total  of  66  oilwells  in 
the  end  of  the  period  the  new  dust  '  Limited  announces  that  an  im-  that  field.  Canadian  Gulf  Oil  Corn- 
filtering  system  was  being  instal-  |  portant  new  natural  gas  find  has  pany  placed  its  26th  Redwater  oil- 


*  Higher  prices  will  al.'o  bring  in 

.  greater  revenue  to  Noranda,  East 

The  Brazeau  structure,  located  Normetal,  Quemont  and 


company  a  total  of  66  oilwells  in  I  miles  northwest  of  Calgary,  is  Amulet 

that  field.  Canadian  Gulf  Oil  Com-  slated  for  more  development.  Iii- 

panv  placed  its  26th  Redwater  oil-  terests  in  Calgary  and  Toronto  aj 
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led  in  the  crushinR  plant.  j  been  made  in  the  Peace  River  |  well  on  production  with  an  initial  i  have  taken  under  exploration  re- 

On  July  1  the  mine  payroll  num-  '  district  of  northern  B.C.  The  well  |  potential  of  804  barrels  dally,  j  servation  about  160,000  acres, 

bered  331  men.  By  September  30  !  located  at  mile  25  on  the  British  American  placed  its  fourth  .  .  *  *  .  * 

this  figure  had  been  increased  to  I  Alaska  Highway,  between  Fort  j  wholly-owned^  oilwell  on  produc-  *  Five  independent  oil  groups  from 

361.  The  labour  turnover  for  the  I  St.  John  and  Dawson  Creek.  B.C.  ticn  with  a  potential  of  1,223  bar-  Dallas,  Texas,  have  started  seis- 


Bralorne  Mines  Depth 
Work  Making  Progress 

Depth  work  at  Bralor.ie  Mines’ 


361  The  labour  turnover  for  the  I  St.  John  and  Dawson  Creek.  B.C.  ticn  with  a  potential  of  1,223  bar-  Dallas,  Texas,  have  started  seis-  Bridge  River  property  continues  to 
quarter  was  161  men  in  September  '  Officials  described  the  discovery  rels  daily;  while  the  team  of  West-  mograph  work  on  a  202,677-ncre  make  steady  progress  and  Indica- 
fewer  men  were  hired  indicating  i  important  gas  find  ern  Leaseholds  and  Dalhousie  spread  of  Canadian  Pacific  Rail-  tion  are  that  within  the  next  few 

for  the  comlnk  months  a  more  I  brought  in  its  third  well  with  a  oil  rights  In  the  Wintering  j  months  the  company  will  start 

stable  condition.  '  Development  of  the  new  gas  potential  of  1,233  barrels  daily.  I  area  55  miles  due  cast  of  opening  up  a  new  block  of  six  le- 


Development  of  the  new  gas  potential  of  1,233  barrels  daily. 


discovery  was  expected  to 


At  Leduc,  the  Home,  Anglo-  i 
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New  Jason  Recovery 
Close  to  $20  Per  Ten 


New  Jason  Mines’  bullion  pro-  |  _ _ _ 

Son  Antonio  Reports 

$67,216  from  the  milling  of  3,376  |  ^  — 

[tons  of  ore.  indicating  average  re-  !  ReCOVery  5".  14  A  Ton 

coverv  of  just  under  .$20  per  ton.  '  - 

For  the  last  half  of  the  month,  out-  '  the  36-weck  period  ended 

put  was  $36,372  from  1,731  tons,  |  September  9.  San  Antonio  Gold 


puahed  aa  Wastern  Transmiasion  I  Canadian  and  C.  and  E.  Corpora- 
Company  a  subsidiary  of  Pacific  |  tion  started  its  second  oilwell  on 
i  Pete.,  was  contemplating  a  gas  '  production,  a  D2  zone  producer 
:  pipeline  to  the  Pacific  coast.  '  with  initial  potential  of  1,560  bar- 


Hills  area  55  miles  due  cast  of  opening  up  a  new  block  of  six  le- 
Calgary.  The  block  lies  midway  vcLs  giving  .in  additional  900  feet 
between  Dnimhellor  and  Bassano.  below  the  present  mine  bottom. 

*  ^  ^  This  program  was  decided  upon 

Pacific  Petrolcum.s  Limited  has  i  \Yhen  diamond  drilling  proved  ore 


pellne  to  the  Pacific  coast.  '  with  initial  potential  of  1,560  bar-  .  obtained  what  appears  to  indicate  'contiii  jing  to  greater  depth.  The 

- - -  'rels.  Rosa  Petroleums  Limited  ob-  l^rgc  gaswell  at  a  location  17  new  depth  program  Involves 

in  Anfanio  Reoortl  talned  its  first  producer,  also  a  oiiles  northwest  of  Edmonton.  In-  deepening  the  “Empire”  and  the 

1A  A  T  '  potential  of  720  bar-  '  dlcatlons  point  to  some  oil  produc-  “Crown  ’  shaft.s  75  feet  below  the 

A  ion  Imperial  Oil  placed  another  ,  the  cretaceous  formation.  25tn  level.  As  soon  as  the  Empire 

■“  D3  zone  well  on  production  with  a  ^  drillstem  test  gave  a  natural  completed,  the  sinking  crew 

For  the  36-weck  period  ended  potential  of  768  barrela  dally.  ■  Dow  at  the  rate  of  5.000,000  ^,111  start  deepening  the  Crown, 
■pteniber  9.  San  Antonio_Gold  ‘  utilities  Company  got'  ®»bic  feet  daily  with  a  pipe  re-  Little  lateral  work  Is  planned  at 


I  an  average  of  $20.95  per  ton.  In  I  M*ne3  had  production  of  $1,179,350  !  ^  substantial  gaswell  at  St.  Paul  covery  of  90  of  clean  oil. 


the.  last  half  of  September,  from  1  ^rom  the  milling  of  129.080  tons  of  ___  - 

which  the  first  regular  brick  was  i  ore.  indicating  a  recovery  of  $9.14  third  for  this  company  i  The  Pacific  -  Atlantic  -  Sunray- 

poured,  production  wa.s  worth  $28,-  ;  ^  ^on.  Costs  per  ton  for  the  period  ,.^^53  potential  of  5,250,000  cubic  Calvan  team  has  staked  location 

905  from  1,533  tons  for  an  average  |  were  $6.38  exclusive  of  deprecia-  |  dally.  The  lone  abandonment,  1  "'^'1  ‘s  moving  rig  into  a  key  well 

of  $18.85  a  ton.  I  t>o»  and  taxes.  1  ^(.dwaLer  Leaseholds  -  Globe-Hall-  '  -''t®  ^  m>>es  northwest  of  current 


in  Central  Alberta.  The  new  gas- 
ser.  the  third  for  this  company 


Pamour  Porcupine  Gold 
Production  Shows  Goln 

Pamour  Porcupine  Mines  Ltd. 
reports  bullion  output  for  the  nine 
months  ended  September  30  at  $1,- 
485,434  from  milling  of  432.161 
tons  of  ore,  an  average  recovery 


'fhe  balance  sheet  at  September  |  day  No.  1.  In  south  Central  Alber-  pmauci 
9  shows  current  assets  of  $1,007,-  |  t,,  was  drilled  to  4,003  feet  but  oilfield 
066  against  current  liabilitic.s  of  |  failed  to  find  commercial  produc- 
$330,811  leaving  working  capital  |  tion.  AnaCi 

at  $766,254.  j  41  y  ¥  NeW 

No  direct  comparison  is  avail-  I  The  Intcrprovlncial  Pipeline  ^ 


at  $766,254. 

No  direct  comparison  is  avail 


iDic  reel  daily  with  a  pipe  re-  Little  lateral  work  Is  planned  at 
jvery  of  90  of  clean  oil.  the  new  horizons  until  both  shafts 

*  *  ^  are  completed  to  the  26th  level. 

’The  Pacific  -  Atlantic  -  Sunray-  ^ 

alvan  team  has  .staked  location  ^  j^x^rease  as  lateral 

Id  1.S  moving  rig  into  a  key  well  „bove  the  20th 

te  .  miles  northwest  of  current  ^.,,1  b^  i,m,ted  As  the  veins 

roducing  limits  of  the  Redwater  near 

the  shafts.  It  is  expected  Die  ore 
““  icserves  will  be  increased  rapidly. 

iliaCOII  Lead  Reports  Bralome  completed  (Ills  .uCason  s 

•W  Orebody  Found  program  at  its  'Yalakom,  B.C.  pros- 

-  I  pect  on  October  9  and  decided  to 

Anacon  Lead  Mines  Limited  re-  '  do.se  down  for  the  v/lnfer  due  to 


producing  limits  of  the  Redwater 


Anacon  Lead  Reports 
New  Orebody  Found 


able  for  1948,  but  In  the  40-week  Company  is  ahead  of  schedule  in  j  Anacon  Lead  Mines  Limited  re-  '  elo.se  down  for  the  v/lnfer  due  to 
period  to  October  6,  1948,  produc-  fbe  construction  of  the  oil  pipeline  !  ports  that  diamond  drilling  bel.iw  1  the  cast  of  ro.id  maintenance, 
tion  was  $1,195,923  from  115,571  f.-gm  Edmonton  to  the  head  of  the  1  tbe  seventh  level  has  revealed  in-  Further  exploration  is  planned 


of  $3.43  per  ton.  T^rs  compares  I  average  of  $10.35  a  ton.  j  Great  Lakes.  With  Alberta’s  oil  dications  of  an  important  new  ore-  n®xt  sea.son 
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ton  for  the  like  period  Iwt  year.  ’ 

Output  for  the  September  quar-  ,  ,  .  ..-00  enr 

I  ter  amounted  to  $510,491  from  j 

1 148,361  tons,  an  average  of  $3.48  '  o"  operations  for  the  full 

per  ton,  as  against  production  of  ;  y®**"  devaluation  would 


current  asaets  of  |963,63o  and  cur-  |  barriers  to  broader  new  markets,  lvalues  of  3 '2  pt?r  cent  '-ead,  nine 
rent  liabilities  of  $235,040,  leaving  the  completion  of  the  pipeline  can-  ;  p..r  cent  zinc  and  -$7  <  ombined  gold 
working  capital  of  $728,595.  i  not  come  too  soon  to  satisfy  oil-  and  silver.  This  comitared  with 

Based  on  operations  for  the  full  j  men.  |  current  average  mill  run  of  about 


®u-  current  average  mill  run  of  about 

Contracts  for  supplies  and  con-  one  per  cent  lead,  six  per  cent  zinc 


New  Equipment  Planned 
For  Ascot  Metals  Mill 

Ascot  Metals  Corporation  Is 
going  ahead  with  plans  to  instal 


$498,766  from  144,810  tons,  or  i  have  meant  $159,833  increase  In  .  stniction  totalling  more  than  $41,-  a„d  $2  combined  gold  and  silver.  "®w  ®qulpment  in  the  milling  plant 
$3.44  per  ton,  in  the  orevlous  three  |  ''*>“®  y®®®’*  j  000.000  have  been  let  to  date  by  jhis  new  orebodv  will  add  mate-  Moulton  Hi  l  jiroperly. 

months  and  output  of  .$331,667  in  !  Don  as  opposed  to  an  estimated  |  the  company  for  the  1,150-mlle  rially  to  previous  ore  reserves.  Slashi.ig  of  the  fourth  level  sta- 
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montha  and  output  of  .$331,667  in  |  “  opposea  lo  an  ^ 

the  September  quarter  of  1048.  i  amount  of  $66,049  under  the  Emer-  ,  pipeline. 

_ _ _  I  gency  Gold  Mining  Assistance  Act.  I 

Aha  SiMHAMMACA  SJau  '  This  bettcrmcnt  from  devaluation  |  Durim 

Vue.  Manganese  May  !  Canadian  dollar  I 

Explore  N.B.  Deposits  reflected  in  earnings  to 

„  .  „  ..  ,  X ,  j  of  the  current  year,  the 

Quebec  Manganese  Mines  Ltd. 

annual  report  for  fiscal  year  Aug-  ''  '  _ _ 

ust  31,  1949,  shows  company  held  '  •  l  u 

$40,000  par  value  of  Dominion  vt  Wright^Margreaves 

Canada  bonds  and  250,000  shares  Bullion  Output  Off 

of  Norlartic  Mines  Ltd.  The  latter  - 

were  carried  at  book  value  of  Wright  -  Hargreaves  M 
$50,000  and  Indicated  market  reports  bullion  output  for 


¥  ¥  ¥ 

During  September  the  Leduc- 


cf  the  Canadian  dollar  should  be  Woodbend  fields  produced  943.889 
reflected  In  earnings  to  the  end  barrels  from  321  wcll-s.  Cumula- 


Some  drill  holes  have  shown  as  Don  i.s  underway  and  lateral  work 
high  as  7.6  per  cent  lead  and  20  should  bo  .started  in  i  f/w  days, 
per  cent  zinc.  •  i  The  shaft  is  to  be  p'.islied  to  the 

Present  estimated  ore  reserves  Dfth  le\el. 
are  406.000  tons,  compared  with  '  Surface  hole  No.  S-86  has  been 


of  the  current  year,  the  company  tive  production  of  the  field  was  '  .•502,000  tons  when  property  wa.s  completed  as  the  most  northerly 
etales.  raised  to  12,405,240  barrels.  At  re-opened  late  in  1948,  and  after  1  t®'’^  to  and  intersected  13  in- 

___ — -  Redwater  184  wells  produced  630.- :  ne.OOO  tons  since  that  ‘ti'idual  stringers  of  massive  sul- 

Wright'HargraaVeS  “t^l  barrels.  Two  imperial  discov-  I  time.  I  pludes  between  301  .and  319  feet. 

Bullion  Ou*du9  Off  Accord  No.  1  and  .  geological  survey  of  the  I-it®»'sc®tion  of  values  in  this  hole 

UHiiiun  wurffur  wii  Schoepp  No.  1  at  Golden  Spike  '  p,,Qpgj.ty  indicates  Ilia’  the  main  structure  is  stili  open 


were  carried  at  book  value  of  Wright  -  Hargreaves  Mines  Ltd.  1  ‘'^'Dinued  Meady^production. 
$50,000  and  indicated  market  reports  bullion  output  for  the  first  j  »,rn„a.v,f 

value  at  that  date  was  5100,000.  nine  months  this  year  at  $2,284  400  groduction  In  the  Joseph  Lake 

There  was  a  bank  loan  of  $40,000,  from  milling  of  148,050  tons  an 

which,  report  states,  is  being  average  of  $15.43  per  ton.  ’Ihis  farmz.,.f  r^m  Tmnarini 


break  extends  for  a  distance  of  northward. 


♦  '*’  "F  '  two  miles  and  cmp'.iasize.s  the  Two  other  surface  lioles  have 

A  fourth  well  has  been  brought  inggo  exploration  pos.sibilitie.s  of  '  been  completed,  each  returning  low 
into  production  In  the  Joseph  Lake  ,  area.  Anacon  has  been  carry-  v'alucs  over  good  widt'is. 
area.  Four  out  of  five  wells  drill-  jj|g.  intensive  invc.itigations  on  A  drill  has  been  moved  to  the 


I  wiiicii,  repuii.  ataiBo,  is  uciiig  averaun  01  per  tun.  iiiio  ,  xui_  Tnxn«x.in1  ” - -  - -  .  .  x  , 

1  liquidated  from  the  sale  of  the  compares  with  output  of  $2,308,630  I  A*  hTen  ^  Th^  P°®®D’“Dy  of  recovering  her-  .south  ot  the  ore  structure  to  test 

_  .  .  .  ,  X  .  *  X  X  ..  _  Oil  Co.  have  been  xsuccc.sses.  The  -  rninarai  with  aam«  niiaiitiivu  extension  southerly  from  the  main 


i  Dominion  bonds. 


from  138,420  tons,  or  $16.67  per 


L.  C.  Carroll,  president,  recalls  ton,  for  the  like  period  last  year. 


companies  participating  are  Supe-  ^  nilca 
rlor  Oils  Limited.  General  Petro- 


gite,  a  mineral  with  same  qualities  extension  southerly  from  the  main 
a.s  mica.  .sector. 


decision  to  abandon  the  Magdalen  |  Production  for  the  September  '  jeums  Limited,  Kroy  Oils  Limited 


I  .Xrtlit 

pccted  to  be  completed  in  the  cur-  j  •VM'’*'  . 

rent  month.  Substantial  operating  !  l;iiV  .  .  . 

profit  is  being  realized  after  all  Ciildvue  . 

charges.  I 

As  of  July  15th  last,  manage-  . 

ment  reported  an  ore  .ererve  on  '  New  Ndrzone  ” . ! ' 

the  Field  property  of  213,400  tons  J.;;":  ThUrbol,  . 

and  stated  that  prospsct.i  'or  find-  I  Nib  Ycilo. 

ing  additional  ore  and  continuation  '  sIp^Yshi’s  !  i ' ! !  — 

of  production  were  better  than  at  Nornmla 

any  time  in  rejent  years.  fJet  '  x“rfYrlio  . . .  . 

earnings  for  latest  fiscal  tear  were  '  NamieiHl  . 

$300,169.00,  or  16.6  cent.s  per  share  ,  ivolsrlipin . 

before  taxes.  Lower  metal  prices  '  Noeiii  im-n  . 

have  reduced  production  value,  but  '••'"■'hiiimi"""*!' 

earning.s  are^beiiig  maintained  at  . 

a  good  level  and  flnanci  il  position  i)'i.i...||.y  i ’ 

steactilv  improved.  Dmrpi  . 

'  it.iiiii|i'iin.i  . 

- ..  .  - - -  I  Di-i>nadi«  . 

Yeltorex  Reports  On  o.dX. 

Current  Drill  Program  IprcirY"  ieiMi  ‘ 

I  PaiDMur 

I  l^nndofa 

Month-end  prog.re.ss  report  from  1  . . 

Yellorex  Mines  states  that  drill  1  . 

hole  No.  52,  located  near  the  north  !  “f'ld  D^dli.-  . 
boundary  and  400  feet  from  hole  •  _ 

No.  49  is  nov/  at  1.913  te.et.  i  . 
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j  Islands  manganese  claims,  and  quarter  stood  at  .$792,900  from  19.- 
I  states  that  management  has  de-  510  tons,  an  average  of  $16.01  per 
j  elded  that  no  further  expenditures  ton,  as  against  output  of  $738,200 
I  will  be  made  on  these  claims.  |  from  49,740  tons,  or  .$14.84  per  ton. 
In  addition  to  participating  m  1  in  the  previous  quarter  and  output 


STARCOl’RT  GOI.n 

and  Jupiter  Oils  Limited.  ,.  ,, 

‘  ^  ^  Hcsults  on  recent  tieep  aril. mg 

.X  T  ,  •*  1  I  oil  Ea-st  Sullivan  Mines  i-’ith  rcla- 

Rovalite  O  Company  Limited  I  x  *  .u  x  x ,  .  ■ 

.  x.'.  .  T*  *  '■  X  xu»  tion  to  the  centre  post  intrusion  “or 

is  shipping  a  Rotary  rig  to  the  ..va  nmvml 


KIxDOXA  '4HARKS  lAKEN 

New.s  of  a  new  underwriting 


on  EaxSt  Sullivan  Mines  with  rcia-  agreement  by  Eldona  .Mines  recent- 
tion  to  the  centre  post  intrusion  “or  ly  ennsed  an  upward  Hurry  in 
Bourlainaque  plug”  have  proved  company's  ■shares  on  Toronto 


in  aaaiuon  10  pariicipaung  m  1  in  the  previous  quarter  ana  ouipui  ,  ,  x  ^  .x  -voloratorv  drilling  ;  ^  . . ■  -  —  -  - - 

the  reorganization  and  refinancing  of  $751,700  in  the  third  quarter  last  I  j  on  the  Queen  Charlotte  Starcourt  Gold  Stock  Exchaiige.  Agreement  wm 

I  of  Norbenite  Malartlc,  now  Nor-  year.  I  ^  |  Mine.s,  which  is  currently  carrying  '  signed  whereby  Stuyvesant-North 

,  .  V  I  isidnus.  :  _..x  _  _ f  »,i  lx.xs  ,,naxx.-,i.i-i»x«n  t>vnnr>n 

I  lartic  Mines  Ltd.,  company  has , 


Mines,  which  is  currently  carrying  '  signetl  whereby  Stuyvesant-North 
out  a  diariiond  drilling  'ainpaign  Ltd.  his  un'lerwritten  150,000 


Idrtic  Min6s  cornpany  nas  i  ■■■-  -  —  __  RnvAlifA  AntprAd  an  aerr^p-  *  ^  ^  .  a  ^  «  a. 

been  actively  considering  man- j  Canadian  production  of  crude  Anchor  Petrpleums  J;"  i ! 


ganese  deposits  in  New  Bruns- 1  petroleum  and  natural  gasoline  in  '  Limited  of  Toronto  for  joint  expio-  electrical  re.sistivAy  survey,  1  ed  150.000  at  45  cenK  1  0^0  at 
wick,  and  base  metals  and  gold  j  July,  at  1,775,300  barrels,  increased  ration  and  development  of  petro-  states  a  Starcourt  spokesman.  i.iO  cents  and  jQ.OO  at  u  centfc 
properties  in  other  parts  of  Can-  j  four  per  cent  over  June,  and  show-  ^  jgyp.,  30,5  natural  ga.s  rights  on  an  !  aa  ^  _  ■  aa  si  m  ■  •  •  |  ■ 

ada,  bu*  has  not  yet  reached  any  j  cd  an  increase  -jf  31  per  cent  as  Alberta  government  re.servation  Wnt3riO  wOlCi  KrOOUCllOll  Up 


earning.s  are^beiiig  maintained  at 
a  good  level  and  flnanci  il  position 
steadily  improved. 

Yeltorex  Reports  On  j 

Current  Drill  Program  I 


wick,  and  base  metals  and  gold  JUiy,  at  i,773,joo  oarreis.  mcreaseu  ration  and  development  of  petro- 
properties  in  other  parts  of  Can-  |  four  per  cent  over  June,  and  show-  ,  natural  ga.s  rights  on  an 

ada.  bu*  has  not  yet  reached  any  j  cd  an  increase  -jf  31  per  cent  as  Alberta  government  reservation 
decision.  compared  with  July  last  year.  about  20  miles  southeast  of  Im- 

Srn«io7  11.  a:!.L*i»i  Tut  .im  ~  ..ki"  ■  perlal-NormandvlIle  No.  1.  Devo- 

shHnl.f\  ’  .  .  .  i.Fiiii  III  -III  -  IL.  .'711  iii'i  nian  oil  di.scoverv  oilwell  in  North- 

.  In:  7;^  i!:^  "77  xul  l:!l'  '  Alberta.  ‘  The  reservation 

si’^m  i  .  I  "  !I.I»  S.MI  !Mri  HI-  .I'  lV  7.IMI  cover.s  40,000  acres. 

-S'lhlllcli  . .  -ft.,  (Ml  .il  t.t  J  .(i.i  .-  (  X  ¥  At 

ail.Axx.  •>‘•■.1111  Mi  .'i’>  —  .  X.IJ  ^  •T» 
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From  1,827  to  1.857 ';•,  the  core  '•ci«.  lim 
I.s  appro-Ximilely  8."i  p.o’  cent 
quartz  similar  to  the  .-xecLions  in  tDr.n.  \ir 
hole  No.  49  and  49a.  ihe  latter  liav-  | 

Ing  a  9.1  loot  section  that  averaged  '>oe.  vieti. 
$3i..57  gold  per  toa.  Id!::.;,?;;;;" 

Hole  No.  5.3  lia.t  he''n  .started  Dni'vihe 
rx.rth  of  No.  51  ind  is  at  a  depth  j 
ot  123  feet.  On  conin'  lion  of  iiocIk 
hole  No.  52.  a  wedge  will  be  set  at 
1,-500  feet  to  cut  '.lie  zone  x.t  a  new  'lunuouni 
horizon. 
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From  Year  Ago,  Silver  Off 


covers  40,000  acres.  P’or  tlie  first  nin-.  inonth.s  of  194,492  ounces,  slightly  less  than 

}(,)(.)(,  1919,  Ontario'.s  gold  mi-'es  feport-  the  i  rcvious  month  whir'n  was  the 

Twd  independent  companies  of  |  ed  having  milled  7,323.081  tons  of  |  highest  since  March  of  this  year. 
Calgary,  headed  by  T.  L.  Brook,  ore  containing  1.711,834  ounces  of  The  average  grade  cf  ore  treated 
have  joined  with  other  interests  to  I  gold  and  289.522  ounce.s  of  silver  wa.®  $9.03,  the  highest  since  June, 
drill  an  exnloratory  well  in  the  with  a  total  value  of  .$60.660. ,‘107.  1917. 

Pouce  Coupe  area  of  Northwest  This  wa.s  an  incren.s/  of  18.4  {ter  The  daily  average  ctatistics 
Alberta  near  the  British  Columbia  cent,  in  tons  mil'ed  for  the  same  show  that  for  each  day  in  Sep¬ 
boundary.  The  backers  include  period  le.st  yea-.  13.7.5  jwr  cent,  in  tember  27.126  tons  of  ore  were 
British  bonilnion  Oil  and  Develop-  gold  ounces  produce!  .111''  18.1  per  milled,  the  highest  since  February, 
ment  Corporation  and  Millet-Leduc  cent  in  tofhl  value.  Th  ■  amount  of  with  a  value  of  $24(5.012.  *he  high- 
Oils  L.niited.  silver  ounces  was  down  4.75  per'  est  since  February,  1943.  The 

¥  ¥  cent.  daily  recovery  was  6,48.3  ounces  of 

Imperial  Oil  Lliiiiled,  (ii.sinverer 


est  since  February,  1943.  The 
daily  recovery  was  6,48.3  ounces  of 


Imperial  Oil  Llmiled,  (ii.si  nverer  ('.impUcll  lied  Lalio  Miiie.s,  Liift- '  onU  1.083  ounce.s  of  silver, 
of  the  Redi\ater  oilfield.  tia>  stale-  ittd,  rep^jited  production  for  thf  The  labour  statisties  give  13,407 
ed  location  for  another  eight  wells  fnst  time  in  June,  and  Bidfood  wage-earneM  as  being  ei.lployed  at 
in  til?  north,  northwe.st,  .smitli  and  |  Kirkland  Gold  Mine.t,  Limited.  '  the  mine#  during  September,  which 
.southeast  .sectors  of  the  field.  .Ml  U'e.ased  o]>eiitions  at  the  end  of  i.s  the  highest  since  .Tamiary,  1947, 
iif'w  sites  are  quarter  mile  off.sets  'jiilv.  when  the.se  were  first  compiled 

to  peociuclng  wells.  The  juod'iclion  for  September  inonthlv. 

J.t  ¥  ¥  from  4,3  minas  amount' d  to  $7,-  f)n  September  20.  the  Canadian 

A  ti  l'll  of  Cinadlan  Indepeii-  350. ,371,  which  is  tiie  hisiliest  since  dollar  wad  devalued,  and  thus  the 
dent'.  Home  Oil  Comitan.v.  Anglo  flau4i  1913.  from  ol.'l.TTO  tons  of  price  of  gold  ’.vas  increued  to 
Canadian  Oil  Company  and  the  ort  milled.  'Gold  recovery  was  $38.50  per  ounce. 


first  compiled 


On  September  20.  the  Canadian 
dollar  wad  devalued,  and  thus  the 
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Macassa  Reserve 
Ore  Maintained 


Development  Since! 


Castle-Trethewey  Seen 
Producer  Next  Year 

Production  at  the  Castlc-Trelhe- 


Toronto.  —  Announcement  is  ,  1945  (Ont.),  name  later  changed  j  wey  property  in  the  Govvgandadis- 


Supply  of  High  Grade  I  iltrwriting  agreements.— 


I  Positive  ore  reserves  at  Macassa 
Mines  Ltd.  have  been  maintained, 
and  at  September  30  amounted  to 
140,000  tons  having  an  average 
grade  of  ]il5.S6  at  $33.60  per  ounce 
of  geld,  FI.  A  Bryce,  president, 
'states  in  the  progress  report. 

Since  the  first  of  the  year  a 
comoined  length  of  770  feel  of  new 
ore  has  been  developed,  half  of 
Uhich  is  on  the  present  botto.n  or 
4,62o-foot  level.  The  average  grade 
is  $16.40  over  an  average  width  of 
feet. 

The  company's  bank  loan  which 
■amounted  to  $400,000  at  December 
31,  1948,  has  since  been  paid  off, 
and  during  the  same  period  Relia¬ 
ble  Mines  has  paid  Macassa  on  ac-  | 
count  of  principal  and  interest  on 
demand  notes  $289,595. 

Costs  per  ton  milled  have  de¬ 
clined  to  some  extent  in  the  first 
nine  months  of  1949.  owing  to  a 
higner  tonnage  milled,  as  compar¬ 
ed  With  the  same  period  last  year. 


made  by  E.  H.  Anundson,  registrar  by  an  order  of  the  Provincial  Sec 
for  Ontario  Securities  Commis-  rctary,  April  Sth,  1949.  Authorized 
Start  of  Tear  Uncovars  j  slon,  of  following  option  and  un-  I  capital,  3,000,000  at  $1.00  par.  Is¬ 
sued,  1,626,903.  Escrowed,  1,327,- 
185.  Accepted  for  filing  under  The 
Securities  Act,  1947,  October  29th, 
1949. 

RELEASED  FROM  ESCROW 
Oiilf  Lead  Mines  Limited.  Re¬ 
lease  of  all  the  escrowed  stock  Ef¬ 
fective  date  of  release  November 
16th,  1949 

Rouandah  Gold  ft  Metals  Lim¬ 
ited.  Release  of  100,000  shares  pro 
rata  to  all  persons  entitled  thereto. 


Cobalt  Lode  Silver  Mines  Lim¬ 
ited:  Head  office.  1024  Federal 
Building.  85  Richmond  Street 
West,  Toronto,  Ontario.  Buemorse 
-Resources  Limited,  the  underwrit¬ 
er.  having  exerci.sed  its  option  to 
purchase  750.000  shares  of  the 
company  at  18c  per  share  in  ad¬ 
vance  of  the  due  dates  as  .set  out 
in  the  agreement  between  the  com¬ 
pany  and  the  underwriter  dated 
Feoiuary  17th,  1949,  the  said 

agreement  has  by  an  agreement  in 
writing  dated  September  29th 


trict  is  not  expected  before  the 
summer  of  1950.  Development  pro¬ 
gram  is  proceeding  satisfactorily 
and  the  winze  being  .sunk  in  the 
diabase  another  three  levels  is 
practically  completed. 

Development  program  calls  for 
driving  on  all  three  new  levels  with 
emphasis  to  be  placed  on  a  long 
crosscut  which  is  to  be  driven  out 
on  the  bottom  or  1,100-foot  level, 
in  an  effort  to  pick  up  the  Siseoe 
ore  system. 

Stopes  are  being  made  ready  on 
the  upper  levels  of  the  mine.  The 
old  mill,  which  ceased  operations  in 


Effective  date  of  release  Novem¬ 
ber  16th,  1949.  698.500  shares  re-  |  March,  1931,  is  being  nut  in  shape. 

. .  main  in  escrow.  With  the  consent  j  Although  some  new  equipment  will 

'9 '9  bet-  een"  the'^  said  parties  other  holders,  the  pro  rata  |  be  necessary  the  old  machinery 

been  amended  as  follows:  The  share  to  Mr.  Ford  Edwards  may  be  j  "‘id  vverkings  were  found  to  be  in 


released  immediately. 


New  Marion  Exploration 
Program  Starts  At  Rouyn 


28th.  1950;  50,000  bv  March  29th 
However,  no  decrease  in  costs  ,  ^(,0,000  by  MaV  29th.  1950: 

cue  to  price  reductions  in  supplies 


underwriter  has  released  tiie  com¬ 
pany  from  the  option  to  purchase 
499.995  shares  at  50c  per  share  on 
the  terms  of  the  said  agreement  of 

February  17th,  1949  and  has  un-  _ 

dci  written  and  agreed  to  purchase  ,  Ltd. 

the  said  499.995  shares  and  to  pay  , exploration  of 
therefor  at  20c  per  share  as  fol-  ^  property  is  to  corn- 
low.s:  *0,000  on  the  delivery  of  the  immediately.'  A  consulting 

said  agieement:  _50  000  by  Novem-  g^^logist  will  conduct  .a  geological 
ber  29th,  1949;  .50,000  by  January  |  ^gy  the  surrace  area. 

'  A  diamond  drilling  program  will  be 


splendid  condition. 

I  Unlike  silver  operations  in  the 
j  Cobalt  district,  the  Gowganda  area 
:  is  low  in  cobalt,  and  in  old  opera- 
I  tions  the  cobalt  content  averaged 
'  approximately  6  per  cent. 


Big  Four  Silver  Mines 
Production  Scheduled 


Vancouver.  —  Big  Four  Silver 
Mines.  Ltd.,  expects  to  make  an 
based  on  the  result  of  ♦he  survey  I  operational  deal  shortly  which  will 

has  vet  been  possible  The  labor  kv^’ SeoLfbe?' 29?r'l9“5o‘‘  ‘  ^  to  provide  the  means  of  placing  ore 

s  -nl”  has  imoroved  somewhat  September  29th  1950.  j  property  before  its  completion  from  the  company's  properties  on 

o"  r 'that  of  last  year  althou-h  ^  received  510,-  ;  ^  j  ^  2one  and  ! "  sound  shipping  basis,  according 

ovi.i  inai  or  lasi  jeai.  diinouoii  non  no  noirmonf  (nr-  first  r.n .  .  ...  I*.  »  c  rv....!., _  _ . _  . _ 

skilled  miners  are  still  scarce. 

The  cost-of-living  bonus  volun¬ 
tarily  granted  employes  in  Jan 


uary,  1948,  continues  in  effect,  and 


000.00  in  payment  for  the  first  50.-  ,  possibilities  and  late-  '  to  L.  S.  Davidson,  secretary  treas- 

000  shares  underwritten  as  afore-  ;  extension  of  the  main  Marlon  i  hrer.  Davidson  look  over  the  man- 
said.  Accepted  as  amended  filing  !  .  pclow  the  750  ft  l«vel  agement  of  the  company  a  few 

October  28th.  1949.  Company's  indebtedness  has;  months  ago. 


Golden  Miller  Mines  Limited,  been  completely  liquidated,  it  is  re-  '  It  has  been  decided  to  go  ahead 


at  the  present  time  is  13  cents  per  ,  office,  11  Jordan  Street,  To-  'ported  and  theie  is  about  $20,000  i  with  negotiations  aimed  et  start- 


houl  wi.h  a  raise  to  W  cents  per  Ontario.  It  is  proposed  to  jp  the  treasury.  Ootions  are  out- 

our  as  .  CO  ei  offer  by  direct  sale  to  the  public  standing,  which,  if  I'ul'v  exercised, 

months  ot  the  current  year  this  -  - 

has  amounted  to  $6o.883.  As  of  ggo.OOO  shares  at  10c.  Security  is- 
September  30  there  were  298  cm-  ^  registration  granted  October 

pioyecs  on  the  mine  staff. 


.f  the  company  will  provide  a  further  Si  2,000. 


Chesterville  Reports 
Bullion  Output  Down 


25th,  1949,  permitting  Leslie 

George  Sams  and  Henry  Wallace 
Norrington  to  sell.  Company  in¬ 
corporated  August,  1949  (Ont.). 


Giant  Cuts  Operating 
Costs  By  $5  Per  Ton 


Bullion  production  totalling 
$794,472  from  milling  of  225,880 
tons,  an  average  recovery  of  $3.51 
per  ton,  is  reported  by  Chesterville 
Mines  Ltd.  for  first  ni.ne  months 
of  current  year.  This  compares  Street.  Toronto.  Ontario.  By  agree 


ing  production'  in  view  of  the  fact 
I  that  detailed  samples  by  former  : 
!  operators  of  the  B’g  Four  Silver 
!  Mines’  properties  were  satisfactory  I 
'  enougii  to  warrant  production. 

]  Davidson  expects  that  if  com¬ 
pany’s  properties  are  placed  on  a  ! 
regular  shipping  basis  the  aver-  ■ 
age  grqps  value  of  mstal  produc¬ 
tion  would  be  about  $20  a  ton,  of 
which  approximately  one  -  third 


Increasing  mill  rate,  now  up  to 
Authorized  capital.  3.500.000  at  ,  '100  tons  daily,  coupled  with  com- 
$1.00  par.  Issued,  1,000,007.  Es-  pletion  of  the  stoc’ayiling  retreat- 
crowed,  900,000.  Accepted  for  ment  pregram,  operating  costs  at  I  would  be  profit.  The  ore  would  be 
filing,  October  25th,  1949.  ^  Giant  Yellowknife  Mines  during  j  shipped  down  the  B.C.  coast  by 

Hridick  Petroleums  Limited  '  month  of  September  were  re-  i  scow  to  the  smelter  at  Tacoma, 
Head  office,  suite  501,  67  Yongc  513.64  per  ton  from  the  |  Wash. 

Augfust  figure  of  $1S.75 


cut  of  I - - 

with  output  of  S990.321  from  232,-  ment  dat'ed" July  2'oth;'i947.  Daniel  *5  per  ton.  Company's  bank  loans  ;  XORBEC  COPPER 

498  tons  milled,  or  $4.26  per  ton.  ;  Young  and  Kel  Antoft  received  an  reduced  by  $193,872  to  a  total  ;  A  new  deep  drilling  program  has 

for  the  corresponding  period  a  year  '  option  on  1,000,000  shares  being  of  551o,664  at  the  en J  of  Septem-  ,  been  uudertaken  by  Norbec  Copper 
ago.  I  300,000  at  6c;  100,000  each  at  8c, 

Output  for  the  quarter  ended  10c.  15c,  20c,  25c  and  30c, 

payable  at  the  rate  of  a  minimum 

of ‘50,000  shares  every  60  days.  The  $367,244  in  mint  returns, 

first  50,000  shares  to  be  paid  for  i  al!  attributable  to  September 

production.  The  sum  of  $125,000 
was  also  received  under  The  Em- 


September  30  amounted  to  $352,- 
407  from  77,712  tons  of  ore  milled, 
an  average  of  $3. ‘24  per  ton.  as 
against  production  of  $‘258,478 
from  78,406  tons,  or  $3.29  per  ton. 
in  the  preceding  three  months  and 
output  of  $333,474  in  the  like  quar¬ 
ter  of  1948. 


i  ber. 

Company’s  total  receipts  for  the 
month  amounted  to  $493,117,  in- 


within  60  days  from  October  lOth, 
1949.  and  thereafter  a  minimum  of 


,50.000  shares  every  succeeding  60 


ergency  Gold  Mining  Assistance 


Mines  on  its  holdings  adjoining  to 
the  north  and  east  of  Waite  Amu-  1 
let  Mines,  to  follow  up  results  se-  j 
cured  in  earlier  drilling  and  ex-  j 
tensive  geological  work  completed 
this  year.  | 

The  initial  hole  has  i  cached  an  < 
800-ft.  depth  on  its  way  to  the 


days.  Company  incorporated.  May  Act.  this  amount  being  a  credit  lor  !  i.ooO  ft.  horizon  in  the  company’s 


AUNOR  OUTPUT  I  P 
Output  of  Aunor  Gold  Mines  Ltd. 
for  the  first  nine  months  this  year 
amounted  to  $1,713,015  from  mill- 


1949  (Ont).  Authorized  capital. 
3,000,000  at  $1.00  par.  Issued.  1.- 
000.005.  Escrowed,  900,000.  Ac¬ 
cepted  for  filing,  October  26th,  ! 
1949. 

Reef  Petroleums  Limited.  Head 


SIGMA  MINES 

Sigma  Mines  (Quebec)  Ltd.,  re¬ 
ports  October  bullio;i  output  of 
'  $227,364  compared  with  $219,639 
.!  in  September  and  $212,866  in  Octo- 
ing  of  132,338  tons  of  ore,  an  aver-  '  office,  room  3100,  2d  King  Street  were  35,387 

age  recovery  of  $12.95  per  ton.  j  West 'Toronto^  Ontario:  By  agree- i  ^ 


most  easterly  test  of  its  Dufresnoy 
'Ih^'p.  holdings.  The  second  hole  has 
been  spotted. 


Production  in  the  like  period  last 
year  stood  at  $1,459,553  from  131,- 
890  tons,  or  $11.06  per  ton. 

Bullion  output  for  the  quarter 
ended  September  30  totalled  $560.- 
810  from  milling  of  42,688  tons  of 
ore,  an  average  of  $13.13  per  ton. 
This  compares  with  output  of 
$647,568  from  44.659  tons,  or 
S14.5C  per  ton,  in  preceding  quar¬ 
ter. 


COCHENOUR  OUTPUT  DOWN 


incnt  dated  October  13th,  1949, 
Frame,  McFadyen  &  Company  : 
agreed  to  purchase  500,000  shares 
at  10c  and  100.000  at  20c  payable 
on  October  27th.  1949.  being  the 
effective  date  of  the  agreement, 
and  received  an  option  on  a  fur¬ 
ther  1.300,000  shares  being  100.- 
000  at  20c  payable  within  2  months 
from  said  effective  date:  200,000 
eai  h  at  30c,  40c.  and  50c  payable 
witliin  5  months.  8  months  and  ! 
12  month.s  from  the  effective  date 
respectively;  200.000  at  50c  pay¬ 
able  witliin  14  months;  and  two 


of  .S6.42  compared  with  .34.335  tons 
and  $6.40  a  ton  for  September.  For 


lUGHLAND  BELL 

Net  profit  of  $161,484,  or  10  l-3c 
per  share,  is  reported  'oy  Highland- 
Bell  for  the  nine  months  to  Sep¬ 
tember  30,  and  $79,332  or  5  cents  j 
for  the  Septem'oer  quarter.  Gross 
revenue  for  the  nine  months  was 


the  first  ten  months  of  1949  there  ,  $460,907,  with  597.866  ounces  of 
were  346,607  tons  milled  with  out-  silver  shipped  from  4,523  wet  tons 
put  of  $2,084,363  or  recovery  of  of  ore.  For  September  gross  reve- 
$6.02  a  ton  against  .338.808  ton.-,  a  nue  was  $181,290  wiih  223,039 
year  ago  and  output  of  $2,003,518  'ounces  silver  from  1,179  tons  ship- 
and  recovery  of  $5.91  a  ton.  ped. 


Handling  an  unusually  large 
percentage  of  development  rock  blocks  of  200,000  each  at  75c  pay- 
lowered  Cochenour  Willans'  grade  able  within  18  month.s  and  20 
in  third  quarter  to  $11.65  per  ton  month.s  from  the  effective  date, 
aiid  the  three-month  output  total-  Company  incorporated.  February 
led  $242,335.  making  a  nine-month  !  1948.  (Ont.).  Authorized  capital, 
total  of  $828,794,  against  $866,704  |  3.500.000  at  $1.00  par.  Issued.  1.- 
in  1948  period.  Increased  milling  '  580,005.  Escro'wed.  1,035,000.  Ac- 


TOBURN  GOLD  MINES  NICHOLSON  MINES 

Toburn  Gold  Mines  Ltd.  bullion  At  the  Nicholson  Mine.s  pro¬ 
output  for  September  was  $46,-  ;  perty.  Lake  Athabaska,  drifting 
285  compared  'with  $40,707  in  Aug-  j  on  the  first  level  of  No.  2  zone 
u.st  and  $49,791  a  year  ago.  Dur-  !  had  advanced  70  feet  late  last 
ing  the  month  3.885  tons  of  ore  week.  Due  to  the  freeze-up  period 
were  milled  'with  recovery  averag-  prevailing,  no  assays  have  yet 
ing  $11.91  a  ton  toinpdred  with  j  been  computed,  but  the  nr.ine  man- 
3,895  tons  and  recovery  of  $10.45  agement  reports  that  the  average  j 
for  August.  For  the  first  nine  vein  width  is  two  feet,  which  has 
months  of  this  year  there  were  every  appearance  of  making  a 
34,672  tons  milled  for  recovery  of  ,  good  orebody.  This  vein  width 
$12.44  a  ton  and  bullion  output  was  ;  exceeds  that  shown  on  surface, 


rate  has  gone  into  effect,  however,  cepted  for  annual  refiling  October  i.  _  u  »  »  » 

I  i  $431,139.  For  the  like  period  a  where  it  average  about  one  foot, 

and  an  increase  in  fourth-quarter  27th.  1949. 


production  can  be  anticipated. 


year  ago  there  were  34,368  tons 
Transvaal  Explorations  Limited,  milled  with  recovery  of  $12.25  a 


Head  office.  219  Bay  Street.  To¬ 
ronto,  Ontario.  By  agreement  dat¬ 
ed  June  1st.  1949,  Charles  E.  Hunt. 


NEW  GOLDVU'E  MINES 

New  Goldvue  Mines  Limitc-i  has 
advised  that  Torny  Fin.'xncial  Cor-  :  acting  as  nominee  for  D.  A.  Drys- 
poration  Limited,  has  taken  down  dale,  received  an  option  on  600,000 
and  paid  for  an  additional  6.171  shares  being  200,000  each  at  10c, 
shares  of  capital  stock  at  20  cents  '  15c  and  25c  payable  within  240. 


ton  and  bullion  output  was  $421,- 
116. 


DOME  MINES  LTD. 

Dome  Mines  Ltd.  reports  Octo¬ 
ber  bullion  output  was  $520,559 
compared  with  $443,661  in  Septem- 


Surface  sampling  of  this  section 
of  No.  2  vein,  showed  cut  values 
per  ton  of  0.82  ounce  gold,  0.32 
per  cut  urani'um  oxide  and  appro¬ 
ximately  one  ounce  of  platinum 
metals. 


ROYBAR  MINES 

A  diamond  drill  is  being  moved 

per  share.  There  are  8.3  829  shares  |  480  and  720  days  re.spectively  after  ber  and  $442,449  in  October,  la-st  j  into  the  Meston  group  recently 
still  under  option  at  20  cenUs  and  acceptance  of  filing  by  the  com-  year.  Tons  milled  aggregated  56,-  i  purchased  by  Roybar  located  on 
total  of  1,100,000  sharer  are  also  mission.  Company  incorporated  ^  loo  with  an  average  recovery  of  the  Macho  River  near  Otter  Lake, 


under  option  at  prices  ranging  !  under  the  name  Rocket  Indin  Min- 
from  25  cents  to  .$1  per  share.  i  ing  Company  Limited,  October 


$9.28  a  ton  against  52,700  tons 
with  a  recovery  of  $8.42  a  ton  for 


75  miles  north  of  Senneterre.  Pre¬ 
liminary  sampling  of  the  30-claim 


WHAT  DID  OSCAR  C.  BARTELLS  SAY 

In  His  Market  Advisory  Service  ABOUT 

EAST  SULLIVAN? 

PACIFIC  PETROLEUM? 

Kxtraut  from  Murkf^t  No.  127  (Nov.  Isl.  Illltn; 

**F'Ui9t  Sullivan  RcUially  hit  thr  inai’k  today  vsitii  tliousamU  sharps 
going  through  at  $.’>.00.  NVhPii  it  vsas  srlliiig  at  ^1.00  iLuttur  No.  -422*. 
1  said — 'Look  for  <|uit*kl.v.  Buy  it  and  hold  it'." 

Kxtraut  from  Market  l>*tter  No.  42.’>  (Or!.  2.’ith.  HMJIi: 

‘*f  was  paitirularly  pleased  to  set*  Parifir  Pete  get  mnlervNay  yeslenlay 
with  a  jump  of  f.'t.tio.  You  will  rememher  in  Letter  No.  421  I  said  - 
'Parifir  Petroleum  is  my  favourite  aroimd  for  a  move  of  a 

dollar  or  more'." 

Results  as  expressed  by  clients 

*‘(  have  >oui  l-'riday's  hiilletiu  and  arted  quirkly  witii  a  coupir  of 
Items  nientioneit.  rtOO  I'pper  tiaiiada  whirli  1  was  holding  for  the 
old  high.  I  sold  Saturday  at  the  market  for  iR.I.lMk  I  paid  a;1.20,  after 
selling  500  at  X1.7o  which  cost  me  ^L.**8.  'Jhat  gives  me  close  to  x'tiio, 
'I'hen  I  bought  ion  fed.  (irain  at  10*'i.  and  after  sagging  to  lO'j, 
jumped  to  close  at  ll"^.  Thanks  for  that."— .Moidreal.  Que. 

"I  am  glad  to  hear  your  health  is  restored  and  that  you  arc  on  the 
job  again  as  the  popular  (>>unselor  who  gave  us  U'jcmont.  1  still 
have  it." — Victoria,  B.L. 

"1  was  glad  to  get  your  letter  today  and  hope  vour  health  is  better. 
I  have  missed  your  letters  very  much.  As  an  oW  customer  of  yo'(rs, 
I  profited  by  them  in  the  past,  and  wotild  have  done  more  so  if  I 
had  followed  your  advice,  esnecially  when  (juemont  was  under  a 
dollar,  and  several  more."  Sidney,  S.S. 

OSCAR  C.  lARTfLLS,  I.  Com.,  Investment  Ccnnsnler 

IBB  Adeittidv  St.  Wabl.  Turt*iilo,  (bit. 

Subscriplivii  rates.  $s  far  -1  manllix,  $|!«  f«r  B  inunihii.  $2S  far 
1^  niaJilliB.  S2  far  I  iiiaiiili  aiily  (trial  ii«r>iv»i. 

I  eiiclabe  my  ehriiue  tar  the  xuiii  at*  I  .  far  mantlii 

iiubBi  riptiaii  ta  .saur  Twice  Weekly  Market  Letter  Sersice. 

'  tKivftI  t'laxs  Mail  Nearby  and  Air  Mail  la  Ibelani  Painln.? 


Name 

Addreaa 


(Pleane  add 
Kschange 
K.T.  la  Chequea) 


A  auhseriptian  mtitlea  you  to  confidential  analyRis  of  yaar  atock 
holdingp. 


September.  For  tne  fir.st  ten  i  group  showed  a  lengt'.i  of  81  feet 
months  of  1949  ther'3  were  533,220  !  averaging  $6.50  gold  actoos  a 
tons  milled  'with  a  lecovery  of  $4.-  'width  of  18.7  feet.  Becau.se  of  low 
468,265  or  $8.38  a  ton  against  516,-  ground  on  all  sides  additional  ex- 
300  tons  and  recovery  of  $4,511,990  i  ploration  has  to  be  done  by  dia- 
or  $8.73  a  ton  a  year  ago.  !  mond  drilling.  The  occurrence  con- 

- —  -  - - —  sists  of  a  band  of  silicified  basalt 

I  Hallnor  Mines  Ltd.  reports  bol-  approximiataly  20  feet  in  width 
I  lion  output  in  the  first  ii'ne  months  I  striking  in  a  northea.sterly  direc- 
this  year  at  $1,288,091  from  milling  i  fion.  It  is  rich  in  di.sseminated 
of  96,525  tons,  an  average  recovery  j  sulphides,  principally  pyrits,  and 
I  of  $13.35  per  ton.  In  the  similar  carries  stringers  and  veinlets  of 
period  last  year  production  total-  |  gold-  bearing  quarzt. 

led  $1,182,051  from  95,061  tons,  or  -  - 

:  $12.42  per  ton.  CONGRESS  GOLD 

Output  for  the  quarter  ended  Refinancing  proposals  calling  for 
September  30  amounted  to  $397,-  a  one-for-foar  reorganization  and 
116  from  milling  of  33,127  tons,  or  I  transfer  of  the  property  to  a  new 
$11.99  per  ton.  This  compaies  with  ■  company  will  oe  placed  before 
,  production  totalling  $449,469  from  shareholders  of  Congress  Gold 
1.31,782  tons,  or  $14.14  per  ton,  in  j  Mines.  One  million  of  the  three 
1  the  preceding  quarte’-,  and  output  ;  million  shares  of  the  new  company 
of  $413,292  In  the  third  quarter  of  i  would  be  issued  to  present  Con- 
1948.  I  gress  shareholders.  Expectations 

- -  I  are  that  the  balance  of  the  shares 

YMIR  YANKEE  GIRL  !  would  be  optioned  by  Sheep  Creek 
Exchange  of  shares  of  Ymir  |  Gold  Mines  to  provide  funds  for 
!  Yankee  Girl  Gold  Mine.s  into  those  |  development. 

!  of  Alana  Mines,  (he  new  com-  i  - - - 

;  pany  which  I'ece.itly  took  over  the  MAGNE’r  CON.SOL’D. 

i'ormer'.s  a.ssets,  is  now  being  niaile.  !  Development  work  on  llie  fourth 
Exchange  l>a.si.s  is  one  .sliare  of  level  at  Magnet  Consolidated  Mi- 
Alaiid  for  eaeli  four  share.s  of  |  ne.s  i.s  believed  to  confirm  expec- 
Yniir  Yankee  Girl  The  new  com-  laiion.s  of  ilie  management  with 
p.sny  i.s  capitalized  al  4,000.000  ;  liigli-graile  running  lietter  Ilian  nn 
.sliai  c.s  outstanding,  $1  par.  'rran-  '  ounce  per  ton  now  being  opened, 
.efer  of  the  property,  approved  at  cside.s  obtaining  a  better  grade  of 
a  general  .meeting  la.st  August  millfeed,  the  mill  rate  ’  as  been 
I  was  in  consideration  of  approxi-  .stepped  up  to  the  point  where 
'  mateiy  837,000  fully  paid  shares  operations  are  on  a  more  solid 
of  the  new  company.  1  footing. 


CONSOLIDATED  ANSLEY 

Diamond  drill  result  from  the 
new  Consolidated  Ansley  Mines’ 
property,  adjoining  Quebec  an  the 
west,  have  confirmed  the  exten¬ 
sion  of  the  Quesabc  fault  through 
the  property  with  gold  values 
shown  in  the  latest  hole. 


I  In  the  present  drilling  program 
!  to  date,  a  serieb  of  eight  holes 
have  been  put  down  traversing  the 
I  property  from  east  to  west.  In  all 
i  holes  the  fault  was  cut  with  best 
;  values  in  drill  hole  No,  22  com- 
j  pleted  this  week.  This  hole  return¬ 
ed  a  length  of  5.3  feet  in  which 
four  contiguous  sections  assayed 
$3.15,  $7.70,  $1.40  and  $4.20. 

The  next  two  holes  will  be  drilled 
from  the  same  set-up,  one  to  cut 
the  zone  100  feet  deeper  and  the 
other  angled  to  out  the  zone  50 
feet  further  west. 


I  Renoble  Davelapment 
I  Cuts  Operating  Casts 

In  a  report  covering  operations  | 
I  for  the  nine  months  ended  Septem-  i 
ber  30.  R.  A.  Bryce,  president  of  i 
Renabie  Mines,  reports  the  D  ore-  j 
body  on  the  525-foot  level  was 
completely  developed  for  mining. 

Stope  preparatory  work  to  mine  j 
the  D  orebody  on  the  675-foot  level  ! 
was  50  per  cent  completed.  An  ore  j 
pass  system  between  the  873-foot 
loading  pocket  and  the  525-foot 
level  has  been  completed.  A  dia-  i 
mond  drilling  program  to  locate 
extensions  of  known  orebodies  has  ; 
been  carried  on  continuously. 

Operating  costs  per  ton  of  ore 
milled  have  decreased  as  a  result 
of  the  incre^psed  milling  rate,  which 
reached  443  tons  per  day  in  Sep¬ 
tember. 

Cost-of-living  bonus  is  at  rate 
of  12 1 2  cents  per  pound  and  in 
the  first  nine  months  of  current 
year  amounted  to  $35,840.  At  Sep¬ 
tember  30  last  there  were  184  em¬ 
ployees  on  the  mine  staff. 

In  the  nine  months  ended  Sep¬ 
tember  30  a  total  of  $289,594  has 
been  paid  to  Macassa  Mines  on  ac¬ 
count  of  principal  and  interest  on 
demand  notes.  Principal  value  of 
these  notes  at  September  30  had 
been  reduced  to  $530,871. 

As  previously  reported,  net 
profit  for  nine  months  ended  Sep¬ 
tember  30  was  $96,462,  equal  to 
nine  cents  per  share. 


iStarratt  Olsan  Reparts 
!Ore  Deveiapment  Gains 

Ore  development  on  the  bottom 
level  at  Starratt  Olsen  Gold  Mines, 
previously  reported  by  mine  offi¬ 
cials  to  be  the  best  in  the  mine  to 
^  date,  has  been  increased  of  late  'oy 
work  in  the  No.  10-26  oreshoot. 

Officials  advise  that  the  ore 
length  has  now  been  extended  to 
323  feet.  Of  this  length,  278  feet 
has  averaged  $14.98  per  ton  uncut 
grade  across  a  width  of  23  feet. 
The  cut  grade  is  $9.41  per  ton. 

Balance  of  45  feet  of  drifting  has 
averaged  $7.21  per  ton,  across  drift 
width,  but  experience  has  shown 
that  when  the  full  width  is  com¬ 
pletely  explored,  grade  is  much 
higher  than  preliminary  sampling 
reveals. 

An  unofficial  estimate  of  this 
zone  alone  gives  a  tonnage  content 
of  500  tons  per  vertical  foot  at  the 
1,000-foot  level,  which  is  the  bot¬ 
tom  opening  in  the  mine.  ! 


NEW  CHRYSLER  PLANT 
Windsor,  Ont.  —  The  Chrysler 
Corporation  of  Canada  Ltd,  an¬ 
nounced  building  plans  for  plant 
extension  here  amounting  to  more 
than  $1,750,000. 

The  new  addition,  the  company 
said  in  a  statement,  will  cover  166,- 
400  square  feet  near  the  present 
plant  on  Windsor’s  southeast  side, 
to  house  a  new  motor  plant.  A 
second  extension  of  1,200  square 
feet  will  be  added  to  the  plant’s 
power  plant. 


Upper  Canada  Mines  New 
Ore  Values  Nat  Yet  Set 


The  following  statement  has 
been  released  by  R.  R.  Brown,  pre¬ 
sident  of  Upper  Canada  Mines, 
Ltd.: 

"Numerous  inquiries  have  been 
made  recently  requesting  informa¬ 
tion  on  the  importance  of  the  re¬ 
cent  new  discoveries.  '  Diamond 
drilling  results  have  given  very 
little  further  comprehensive  infor- 
Conipiete  figures  are  not  yet  i  rnation  than  that  contained  in  the 


available  for  October  production, 
but  preliminary  figures  place  a 
value  in  excess  of  $85,000  on  the 
month’s  production. 

This  year  has  been  a  profitable 
cne  for  the  company.  At  the  end  of 
1918,  balance  sheet  showed  current 
assets  of  $191,767  and  current  lia¬ 
bilities  of  $179,341.  At  the  end  of 
September,  working  capital  had 
been  increased  to  more  than  $100,- 

fioo. 


Taburn  Gald  Mines  Ore 
Averaging  Higher  Grade 

A  modest  betterment  In  the  av¬ 
erage  grade  of  ore  treated  is  en¬ 
abling  Toburn  Gold  Mines  to  re¬ 
alize  a  minor  improvement  in  bul¬ 
lion  production  this  year.  During 
the  first  nine  months  the  mine  re¬ 
covered  $431,139  from  34,672  tons 
of  ore  averaging  $12.44,  against 
$$421,116  recovered  from  34,368 
tens  averaging  $12.25  in  the  Simi¬ 
lar  period  of  1948. 

Output  in  September  grossed 
$46,285  from  3,885  tons  averaging 
$11.91,  against  $40,707  from  3,895 
tons  of  $10.45  grade  in  August 
and  $43,959  from  3,985  tons  aver¬ 
aging  $11.03  in  July. 

Bullion  production  grossed  $151,- 
119  from  11.390  tons  averaging 
$13.27  in  the. first  quarter,  com¬ 
pared  with  $149,069  from  11,517 
tons  averaging  $12.94  in  the  June 
quarter.  , 


There  are  6,230,000  bank  depo¬ 
sitors  in  Canada. 


report  to  stockholders  of  Septem¬ 
ber  21.  .The  dip  and  plunge  is  not 
yet  known.  The  level  is  being  ex-  | 
plored  on  the  1.000  ft.  level  by  1 
drifting  and  crosscutting  which  i 
takes  considerable  time.  The  ore 
from  the  crosscut  on  the  1.000  ft. 
level  averaged  $8  over  76  ft.  from 
a  mill  test  run.’’ 


Challenge  Alta.  Gav't 
Oil  Rayalty  Rights 


Cansalidated  Beattie 
Ore  Praduetlan  Gains 


Production  of  Consolidated  Beat- 
tie  Mine.s,  Ltd.,  for  the  third  quar¬ 
ter  of  this  year  amounted  to  $647,- 
359,  including  cost-aid,-  against 
$553,620  in  the  second  quarter  and 


Edmonton.  —  The  Alberta  Gov¬ 
ernment's  right  to  levy  royalties 
on  certain  oil  lands  is  being  ques-  I  5599.882  in  the  first  quarter.  Out-  , 
tloned  in  the  Alberta  Court  of  Ap-  !  latest  three-month  pe- 

pggjg  I  riod  was  the  highest  for  any  quar- 

i  ter  sines  control  and  management 
of  the  company  was  changed  in 


DOUGRON  GOLD  MINES 
With  a  crew  and  equipment  on 
its  Red  Lake  property,  Dougron 
Gold  Mines  expects  to  start  dia¬ 
mond  drilling  immediately.  A  drill¬ 
ing  contract  calls  for  the  comple¬ 
tion  of  5,000  ft.  of  work  to  test  the 


Judgment  by  the  appeals  court 
has  been  reserved  on  a  Supreme 
Court  decision  in  favor  of  ^ug- 
gard  Asets  Ltd.  The  Supreme 
Court  ruling  was  appealed  by  the 
Attorney-General’s  Department. 

The  company  claims  the  Alberta 
Government  has  no  right  to  levy  a 
royalty  on  lands  it  holds  near  Fort 
MacMurray  because  they  original¬ 
ly  were  obtained  from  the  federal 
government  before  1930,  when  the 
Dominion  turned  such  powers  over 
to  the  provinces. 

Deputy  Attorney  -  General  H.  J. 
Wilson  said  the  department  will 
take  the  case  to  the  Supreme  Court 
of  Canada  if  necessary. 


NATURE  UNSPOILED 


December,  1947.  Cumulative  pro¬ 
duction  for  the  nine  months 
amounted  to  $1,800,861,  compared 
with  $2,002,420  in  all  of  1948. 

Daily  mill  rate  fh  the  third  quar¬ 
ter  was  1.259  tons,  and  in  addition 
100  tons  daily  went  through  the 
mill  on  a  custom  basis,  from  the 
nearby  Consolidated  Duquesne 
Mine.  The  rate  is  expected  to  be 
increased  progressively  in  the  final 
months  of  the  year.  Capacity  of  the 
plant  is  1,800  ^ons  daily. 

BOB’S  LAKE  DIRECTOR 

The  Montreal  Curb  Market  has 
been  advised  that  J.  A.  Leclerce, 
Montreal,  has  been  elected  a  di- 
numerous  showings  reported  found  i  rector  of  Bob’s  Lake  Gold  Mines  : 
in  earlieq  exploration.  I  Limited. 


vyours  to  enjoy\ 

The  BARRED  OWL  is  a  spec¬ 
tacular  feature  of  our  forest 
scene,  in  dense  woods  and 
thickets.  At  a  distance,  his 
hooting  sounds  like  the  bark 
of  o  big  dog!  Although  a 
large  bird,  he  is  quite  weak, 
and  feeds  mostly  on  mice, 
insects,  lizards  and  frogs.  He 
should  always  be  protected. 

YOURS  TO  PROTECT 

CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO  t 


WINTER 


CHAMCa&OVER 


Come  freezo-up  time  you  wont  your  cor  ready  to  face  the 
elements  ...  conditioned  to  cruise  through  any  kind  of  weather# 
trouble-free.  Your  B-A  dealer  mokes  it  easy.  He’s  ready  with  a 
9  point  change-over  service  designed  to  take  the  hazards  out  of 
Foil  and  Winter  driving.  Here’s  a  one-stop  plan  to  help  overcome 
breakdowns  •  . .  lengthen  the  life  of  your  motor— in  fact#  save 
you  money. 

Get  this  9  point  thonge-over  service  NOW! 

CRANKCASE— Drain,  flush  and  refill  with  ^ 

Winter  Grade  B-A  Peerless  Motor  Oil. 

CHASSIS— Lubricfrte  all  points  with  ^ 

quality  B-A  Lubricants. 

TRANSMISSION— Drain,  flush  and  refill  ^ 

with  Winter  grade  B-A  Transmission  Oil. 

DIFFERENTIAL — Drain,  flush  and  refill  with  ^ 

Winter  grade  B-A  All-Purpose  Gear  Lube. 


FRONT  WHEEL  BEARINGS-Remove# 
wash  and  repack. 

HOSE  CONNECTIONS— Check  radiator 
hose  connections. 

RADIATOR— Drain,  flush  and  refill  with, 
anti-freeze. 

BATTERY — Check  voltage  and  hydrometer 
readings.  Clean  and  grease  terminals* 

SPARK  PLUGS— Cleon  and  rogop. 


Plus  these  EXTRA  services: 

Replace  Oil  Filter  Cartridge  if  Necessary 
Clean  Air  Filter  . . .  Check  Tires. 

Check  Fan  Belt  for  Wear  and  Tension. 


BRITISH  AMERICAN  OIL 


COMPANY  LIMITED 


f 


ACTIVE  COMMON  and  PARTICIPATINC  STOCKS 


Earn.  ApiNirent 
Per  Annual 
Share  Dtv. 

5.79  2.00 

5.79  2.15 

1.29  0.60 

4.79 

7.34  2.60 

0.94  0.60 

1.93  1.60 

1.94 

8.26  2.25 

1.26  0.25 

2.49  1.00 

2.08  2.00 
8.85  2.00 

1.24  0.90 

1.68  1.00 

1.30  0.30 

2.77  0.50 

2.60  1.60 
0.30 

1.54 

8.18  1.20 

2.58  0.60 

3.30  1.60 

2.40  0.80 

0.75  0.52^ 

4.04  ... 

1.14  1.00 

3.68  2.50 

0.75  0.60 

.1:34  1.50 

2.34  0.50 

8.14  8  .00 

2.36  1.00 

1.01  0.80 

8.27  2.00 

3.11  2.00 

8.09  1.25 

4.59  1.25 


AbiUbl  .  19H  10 

Acadia- Atl.  “A”  19%  19% 

Agnew-Surpass  8%  7% 

Algoma  Steel  . .  13%  8% 

Aluminum .  66%  40% 

Argus  Corp.  ...  7%  5% 

Asbestos  .  29%  20 

AUas  Steels  ...  13%  10 

Bathurst  “A"  . .  22  17% 

do  "B"  . .  6  3 

Beatty  Bros.  ..  14  12% 

Bell  Telephone.  43%  40% 

BrasiUan  .  21%  17% 

Brewers  8c  Dist  14%  13 

B.A.  Oil .  25  23 

B.C.  Forest  ...  4%  2% 

B.C.  Packers  ‘B‘  7%  5% 

B.C.  Power  ‘A’.  27  25 

do  ‘B’.  3%  2 

Brown  Co .  5%  2 

Bruck  Mills ‘A’.  ...  14 

do  ‘B’.  ...  4% 

Building  Prod..  35%  27 

Burlington  Steel  15  12% 

Burr’d  Dr  Dk  ‘A’  9  6% 

Canada  Cement  22%  21% 

Can  &  Dorn.  Sug  20%  18% 

Canada  Malting  51  43 

Can.  Nor.  Power  10  8% 

Can.  Packrs  ‘A’  36%  29 
do  ’B’  17  14% 

Can.  Perm.  Mtg  190  188 

Can.  Steamship.  13%  12 

Can.  Vinegars..  13%  11% 

Can.  Wire  ‘B’..  31  28 

Cdn.  Breweries.  22%  18% 

Cdn.  Bronze  ...  22  19% 

Cdn.  Canners  ..  21%  13% 


1918 

1*49 

June 

Current 

Yield 

Earn. 

l*er 

Apparent 

Annual 

1948 

June 

1949 

June 

Current 

Yield 

,  Earn.  Ai 
IPer  i 

pparent 

Lnnual 

High 

Low 

Price 

% 

Share 

Dlv. 

High 

Lx>w 

Price 

Share 

Dlv. 

18% 

10 

21 

9.52 

8.00 

8.00 

Cons.  Gas  .... 

152% 

149 

160 

5.00 

1.85 

1.60 

19% 

19% 

24% 

8.87 

2.01 

1.50 

Cons.  Glass  . . . 

37% 

22 

24 

6.25 

12.03(d)  ... 

8% 

7% 

8% 

6.86 

1.14 

1.00 

Cosmos  Imperi’l 

29% 

14 

15% 

6.45 

6.18 

3.45 

13% 

8% 

13% 

3.97 

1.00 

Distillers  . 

22 

14% 

19% 

5.13 

3.90 

2.00 

65% 

40% 

57 

4.56 

2.86 

2.20 

Dom.  Bridge  ... 

33 

33% 

41% 

5.28 

1.83 

0.50 

7% 

5% 

7% 

8.28 

7.47 

3.00 

Dom.  Engineer.. 

43 

42 

47 

6.38 

;  1.93 

0.80 

29% 

20 

24% 

6.53 

2.95 

1.40 

Dom  Fdrs.  A  Stl 

27% 

21 

28% 

4.88 

[  5.03 

1.20 

13% 

10 

8 

6.73 

2.00 

Dom.  Glass _ 

39 

36 

46% 

4.31  ' 

1  2.94 

2.00 

1»48  1949 

June  June  Current 

High  I^w  Price 


22  17%  21% 

6  3  5% 

14  12%  13% 

43%  40%  41% 
21%  17%  20% 

14%  13  17 

25  23  26% 

4%  2%  2% 

7%  5%  6% 

27  25  27% 

3%  2  2% 

5%  2  3 

...  14  15% 

4%  6 

36%  27  34% 

15  12%  14% 

9  6%  8 

22%  21%  34 

20%  18%  22% 
51  43  5() 

10  8%  10% 
36%  29  35% 

17  14%  19% 

190  188  196 

13%  12  14 

13%  11%  12% 

31  26  31% 

22%  18%  24 

22  19%  25 

21%  13%  20% 


7.66 

1.20 

do  let  Pfd 

28 

23 

22% 

5.25 

4.39 

1.00 

do  2nd  Pfd 

21% 

13% 

20% 

4.85 

8.9< 

.80 

Cdn.  Car  A  Fdry 

15 

9% 

11% 

6.74 

3.6i 

1.40 

Cdn.  Celanese  . 

21% 

19 

25% 

5.49 

3.29 

1.00 

^  Cdn.  Drdg  A  Dk 

22 

18% 

24 

4.16 

1.96 

^  . 

Cdn.  Food  Prod. 

12»/a 

4% 

5% 

a  a  a  i 

4.24 

2.00 

Can.  For’gn  Inv. 

33% 

24 

35% 

5.64  1 

1.18 

1.01 

Cdn.  Cen.  Invest 

18 

15% 

17 

5.94  1 

1.81 

.75 

Cdn.  Ind.  Ale  ‘A’ 

13% 

8% 

8% 

8.46  I 

1.61 

.75 

do  ‘B’ 

13% 

8 

8% 

8.70  1 

1.06 

0.75 

Cdn.  Industries. 

24 

19% 

22', it 

3.34  1 

6.37 

2.75 

Cdn.  Locomotive 

27% 

24 

27% 

10.00 

0.08(d)  ... 

Cdn.  Marconi  . . 

2%  1.00 

2% 

1.58 

0.80 

Cdn.  Oil  Qos. . . 

13% 

12% 

15 

5.34 

1.70 

1.25 

Cdn.  Paclf.  Rly. 

21% 

11% 

16% 

7,46 

22.08 

Cdn.  Vickers  . . 

43% 

60 

88 

1.31 

0.40 

Cdn.  West.  Lum 

4% 

3% 

3% 

11.41 

7.28 

2.00 

Cdn.  Westing  . . 

51% 

48 

55 

3.63 

4.83 

0.80 

Cockshutt  . 

16% 

11 

14% 

5.52 

0.42(d)  ... 

Com.  Alcohols  . 

6%  1.90 

3 

a  •  • 

0.74 

0.25 

Cons.  Bakeries . 

14 

7% 

10% 

2.34 

16.70 

11.00 

Con.  Min  :  Smlt  121% 

81 

105 

10.40 

4.58 

1.76 

Cons.  Paper  ... 

21% 

13% 

20 

8.75 

Dorn.  Oilcloth  . .  39%  36%  39% 

Dom.  Steel  ‘B’.  19%  13%  17% 

Dom.  Stores  ..  25%  24  34% 

DomTar&Chm  27%  23%  23% 

Dom.  Textile  ..  12%  10%  10% 

Dom.  Woollens.  18%  11  10% 

Donnacona  ....  23  13%  17 

Eastern  Steel  . .  9  5%  5% 

Electrolux .  17%  11%  13% 

Famous  Players  18%  13%  15% 

Fanny  Farmer.  45%  34%  39 
Fed.  Grain  ‘A’.  6  5%  12 

Fleet  .  2%  1.25  1.50 

Ford  “A"  .  26%  20%  25% 

Foundation  Co..  24%  25%  30 

Fraser  Cos.  ...  31  19  24 

Gatineau  Pwr. . .  20  16%  18 

Gen.  Bakeries  .  3%  1.55  2% 

Gen.  Stl.  Wares  17%  13%  16 

Goodyear  .  118  90  87 

Gt.  Lakes  Paper  20%  9%  13% 

Gypsum,  Lime.  17  14  17% 

Hamilton  Bridge  9%  8  12 

Harding  Carpet  12%  9%  9% 

Howard  Smith.  34%  28  34% 

Imperial  Oil  .. .  19  16%  23% 

Imperial  Tob.  .  13%  13%  14% 

Indust.  Accept.  21%  21%  29 

John  Inglis  ...  10%  7%  8% 

Inti  Met  In.  ‘A’  31  21  27 

Inti.  Nickel  ...  39%  29  34% 

Inti.  Paper  ...  70%  43%  71 

InU.  Pete  .  16%  7  9% 


Inti.  Power  ...  53 

Inti.  Utilities  ..  13 

Labatt  .  25 

Lake-of-the-Wd  30 
Lang  &  Sons  . .  21 

Laura  Secord  . .  15 

Lewis  Bros.  . .  15 

Loblaw  ‘A’  . . . .  30 

do  *B’  . . . .  29 

Lowney  .  18 


13%  13% 

25%  19 


29%  27%  31% 


18  13%  14% 

MacMillan  B  ..  8%  6  7% 

Maple  Leaf  Mill  14  8%  9% 

Massey  Harris  .  21%  15%  22% 

McColl-Front  .  15%  10%  16 

Mercury  Mills  .7  6%  6 

Milton  Brick  ..  2%  1.00  1.20 


Min.  A  Ont  Ppr  27%  12%  15 

Robt.  Mitohel  .  21  17%  22 

Molson .  37%  35  45% 


4.45  4.00 

0.90 

1.83  1.00 

1.21(d)  ... 
2.06  1.00 
2.28  1.80 
4.47  3.65 

1.60  0.95 

3.08  0.75 

14.21  4.50 

0.93  0.60 

1.14  1.00 

0.50  0.25 

2.17  0.80 
1.92 

1.58  1.20 

2.50  1.25 

1.04  0.60 

0.54  0.25 

5.24  2.00 

5.24  2.00 

1.58  1.00 
1.10  1.20 

12.23  6.00 

0.64  0.50 

2.91  1.50 

6.86  1.87% 

1.96  0.80 

10.36  4.00 

10.36  4.00 

2.41  1.60 

0.21(d)  ... 
1.00  0.50 

1.54  1.50 

3.82 

1.63  0.60 

1.59  1.00 

8.62  2.40 

I  9.39  3.75 

I  2.50  1.00 

1.81  1.40 

0.47 

6.80  2.00 

0.84  0.80 

1.18  1.00 

1.60  1.00 

1.38  1.20 

1.52  1.00 

1.67  1.40 

1.59  1.00 

1.98  1.40 


Mtl.  Locomotive  18% 
Mtl.  Tramways.  41 
Moore  Corp.  ..  73% 
National  Brew. .  41 

N't  Drg  A  Chem 
Nat  Grocers...  15% 
Nat.  Hosiery  ‘B’  12 
Nat  Steel  Car..  26% 
Niagara  Wire  .  25 

Noranda  .  51 

North  SUr  Oil.  4% 
Ogilvle  Flour  ..  26% 

Orange  Crush  .  8% 

Ottawa  Pwr. ...  21 

Page  Hersey  ..  39% 
Powell  River  ..  44% 

Power  Corp.  ..  16% 

Pressed  Metals.  17% 
Price  Bros.  ...  68 

Prov.  Transport  13 
Que.  Power  ...  17% 

Royaltte . ( 

Russel  Ind .  19 

St.  Lawr.  Corp..  12% 
Shawinig  WAP.  23% 
Sicks  Brewery  .  16% 

Sllverwood  ‘A’.  10% 
do  ‘B’.  9% 

Simpsons  ‘A’...  31 
do  ‘B’...  26 

Southam  Co...,  19% 

South  Can.  Pwr  20 
do  Pfd.  Ill 
Southmount  ...  .42 
Std.  Chemlced  .  8 

Std.  Paving  ....  8% 

do  Pfd.  21 
Stedman  Bros.  .  15 

Stl.  Co.  of  Can.  79% 
do  Pfd.  82% 

Tamblyn  .  29% 

Transvision . 

Union  Gas  ....  9 

United  Corp.  ’B’  25 
United  Fuel  ‘B’.  16 

United  Steel  ...  8 

Wabasso  .  19% 

Hiram  Walker  .  31% 

Westeel  .  33% 

Weston  (Geo.).  28 

Winnipeg  Elect.  27% 
York  Knit ‘B’..  3% 

Zellers  .  44% 

- BANKS - 

Can.  Nationale.  20% 

Commerce .  22% 

Dominion  .  25% 

Imperial  .  25% 

Montreal  .  26% 

Nova  Scotia  ...  37 

Royal .  25% 

Toronto  .  35% 


!  CORPORATION  BONDS 

M4  AiIimI  I 

UTILITY  — 

I  Abittbl.  3%,  I0C7  .  101%  10.1% 

I  Algoma  Ont.  H.  B.,  it  'it  80  91 

Aoailia  Atlantic.  3%,  1965  101  104  ! 


Bell  Triephuiia.  6.  1960  .. 
B.  C.  Electric,  3%.  1967  . 
I  B.  U.  Electric,  3%.  1968  . 
I  I).  U.  Electric,  3%,  1909 


Gatineau  Power.  3%,  1 
I  Great  Laket  Pwr.,  3%, 

!  Int.  Hydro  Elect.,  6,  1 

Int.  Pipe,  4.  1970  . 

,  Low.  sir  IjiW.  Pr..  3%. 

;  Maritime  Electric.  4%. 

'  Mexican  L.  A  Power,  5, 


Mont.  Tram.,  4%.  19S.'i  . . 
Mont.  Tram..  5%.  1965  . 

I  Nfld.  L.  H.  a  P..  3%,  1956 
Power  Corp.,  3%.  1967  ... 

:  Ottawa  IMwer,  4,  1957  ... 

1  O'lebec  Power,  3’».  1962  . 

I  Shawinigan,  3%,  1970  . . . 

I  Shawinigan,  3%,  1073  . . . 

!  Shawinigan.  .1,  1971  . 


NOVEMBER  11,  1949  11 

a  '  ■  "  ■  ■  '■  ■  6.I’  '  "  III  I-  i  I  .  . . 

Canadian  Active  Bond  Prices 


6ov«nunMf  Bonds 


U2% 

95 

ftakad 

101% 

103)4 

High 

Prariaaa— 

Kata 

Daa 

Maturity 

Bid 

116 

105 '4 

101s 

Dom.  of  Can . 

3 

J  DIS 

Ju.  15. 

50-51 

191)4 

97 

99 

100% 

100% 

Dom.  of  Con.  B.  . . 

•  F  A 

Feb.  1. 

1959 

100% 

KKI 

104 

103% 

100 

Dom.  of  Can.  C.  D. 

.9% 

F  A 

Feb.  1, 

51-52 

103 

163% 

lu* 

104 

10.3% 

10a 

Dom.  of  Can . 

3 

M  S 

Mar.  1. 

52-54 

103% 

95 

106)4 

106)4 

Dom.  of  Can. . 

3 

J  D 

Ju.  1, 

SIN55 

100% 

101% 

91 

106 

102)4 

Dom.  of  Can . 

3 

M  N 

Nov.  1, 

53-56 

103% 

103% 

36 

i03 

106*4 

100% 

Dom.  of  Can . 

3 

M  N 

Mar.  1. 

1957 

162% 

101 

108% 

100% 

Dom.  of  Can . 

3 

J  D 

Ju.  1. 

.■>3-58 

102% 

102% 

9«)4 

‘68% 

105 

99% 

Dom  of  (^n . 

3 

J  J 

Jan.  1, 

56-59 

102% 

103% 

eo 

10.'> 

99)4 

Dom.  of  Can . 

3 

J  D 

Ju.  1. 

57-66 

102% 

103)4 

135 

137 

109% 

100% 

Dom.  of  Can.  ..... 

9% 

J  D 

Ju.  1. 

56-66 

163% 

164% 

09 

106 

97% 

Dom.  of  Can . 

3 

.M  S13 

Perpetual 

102% 

103V4 

lno)4 

72 

105 

100 

Dom.  of  Can . 

3 

F  A 

Feb.  1. 

1962 

102% 

103% 

*4 

103 

100 

Dom.  of  Can . 

3 

M  N 

Apr.  1. 

1963 

162% 

103% 

64 

73 

100*1 

Doni.  of  (!an. . 

1% 

M  N 

Not.  1. 

1950 

100 

100% 

ligi)4 

106 

».*> 

97% 

100 

104% 

100 

Dom.  of  Can .  3  MS  Sept.  1.  61-66 

Roilway  ond  Novi9atieii  Bonds 

103  vi 

93 

103 

97H 

Can.  Slcamshipi  .. 

3'/4 

H  SI6 

Mar.  IS. 

1957 

99)4 

101% 

98 

ioo 

100)4 

97% 

Can.  SleamehlpB . . 

4 

G  DlS 

Dee.  l.% 
Feb.  15. 

1966 

100)4 

102^ 

S3 

97 

10a 

132 

101)4 

104 

Can.  Paetfic  Hly  .. 

C.  P.  R.,  4  Perp.  . 

s% 

F  A15 

1931 

101% 

110 

300*1 

io2 

127*1 

136% 

104)^ 

iievt 

C.  N.  n.  (D.  G.)  .. 

MSCNLSept  1. 

1951 

114)4 

^98)4 

101 

C.  N.  H.  <D.  G.)  .. 

4% 

JDLSCNLjii.  13, 

1955 

123 

101% 

10.1% 

104 '/j 

101% 

C.  N.  B.  (D.  G.)  .. 

3 

JJ13  C 

dan.  5p 

1959 

101% 

102% 

101% 

10.1  >4 

102>/4 

99% 

C.  N.  R.  (D.  0.)  .. 

3 

JJ3  C 

Jan.  3, 

1966 

102)1 

100% 

1®8% 

90)4 

100 

99 

C.  N.  It  (D.  G.)  . . 

2%  M-SIS  C 

Sept  13, 

1969 

lOlU 

I  St.  Maurice  Pwr.,  3%,  1970  99  101 

I  United  SeCM  3.  1952  .  99%  101 

I  Winnipeg  Elect..  3%.  1971  102  104 

i  INDUSTRIAL  — 

!  nowater  P.  A  P..  3%,  ’68  95  971 

Brand.  Henderion.,  4.  1961  96  98V 

R.  0.  Foreit  Prod..  4.  1906  60  93 


Provincial  and  Municipal  Bonds 

Tba  falUwiag  saatatiana  ara  laraiehed  by  Tha  Inrcitmeiit  Dealers*  Aetaciatiaa 

af  Caaada 


B.  C.  P.  ft  P.,  3%.  1967  ..  9,1 

Hums  ft  Co.,  4,  1963  _  97 

Brown  ft  Co.,  5,  1050  ...  93 

Can.  Breweries,  3%,  1967  .  96 
Can.  Breweries,  4,  1969  ...  100 
Can.  Celanesc,  3,  1962  ...  98 

Canadian  Oil.  3%,  1902  . .  93 
Can.  P.  ft  P.  Inv.,  5.  1933  114 
Col.  Cellulose,  5.  1968  ....  102 


96  98%  Bid  Asked  Praviac^— 

90  93  103.50  86.00  sAlberta  . 

»•'  —  I  109.25  88.00  Alberta  . 

07  99  :  115.IIU  105..50  British  Columbia  . 

Oa  6,  130.73  129.00  British  Columbia  .. 

96  98  102.50  97.00  British  ColumbU  . 

no  102  94..50  93.00  Manitoba  . 

SS.,  102.00  91.00  New  Brunswick  ... 

93%  100%  130.50  111.00  aNew  Brunswick  ... 

14  118.00  98.00  Nova  Scotia  . 

02  101  109.00  100.00  Ontario  . 


Cockshutt  Plow.,  4%,  1965  101%  10.3%  130.00  117.50  Ontario 


CiOcasnuK  riow.,  ev,.  ima 
Icons.  Paper,  3%,  1067  ....  101%  103% 


I  Dominion  Cool.  4%.  1952  .  101 
Dryden  Paper,  4,  1961  , .  IflOV 
B.  R.  Eddy,  3%,  1966  ....  99<, 

B.  B.  Eddy.  4.  1966  .  103 

Federal  Grain,  4,  1961  ....  99' 
Ind.  Accept.,  3%,  19C6  ...  97V 

L.  St.  John  P.  A  P..  5.  ’61  101) 
McColI-Frontenac  Oil.  3.  *71  95 
Maple  I.ear,  3%.  196.3  ....  97 
Massey-Harris,  3,  1966  96 


103%  100.00  91.00  Ontario  . 

100.00  91.00  Ont.  Hydro-Elect,  P. 

.  .  I  102.50  92,00  Prince  Edward  Island 

101%  I  ll.i.OO  106.00  Quebec  . 

104  i  10.3..5a  98.00  Quebec  . 

101.75  83..50  Saskatchewan  . 

99%  114.50  89.00  Aiskatchewan  . 


Bato  Matarlty  Bid  Aakod 

3%96  1  June  1964  190.00  103A0 

3Va%  1  June  1973  109.25  114J5 

5'i  1  Sept.  1953  105.75  108.75 

4%%  23  Jan.  1969  130.75  135.75 

3%  15  Dec.  1960  99.09  102.90 

2K%  1.3  Dec.  1966  94A0  98A0 

3%  1  Mar.  1964  9IA0  96An 

4%%  15  April  1961  121.00  136A0 

2  9»-50  182.50 

3%  1  Sept.  19jj  100.60  10.3.50 

4%%  15  May  1967  129.30  134A0 

IS  July  1975  95.00  98.W 

2%%  1  OcL  1968  95A0  98A0 

27?-,  1  ?**§  98-50  10140 


4Ve 

5% 

MUNICIPAL 


i'i  1  Feb.  1982  »9A0  102AO 


i  v® 

1  Aug.  1960  99.25  16343 
1  Aug.  1958  105.50  11950 


99  103,50  98.00  Charlottetown 

9g%  117.00  103.00  Halifax  . 


Massey-Harris,  3.  1966  ..  96  98%  117.00  lo.i.oo  tiani 

Massey-Harris,  196.3  lfl2'i  104'1  114.00  10.3.00  Hull 

N.  S.  Steel  ft  Coal.  3V4.  *63  98%  100% 

Penman’s  Ltd..  3)4.  ^66  .  100  102  K*’*'! 

Price  Bros.,  .3%,  1966  ....  101%  103%  JOJ-OO  88.50  Monl 

Bolland  Paper.  4*i.  196.3  ..  97  101  lO}-®®  ‘{‘‘A 

Simpson’s  Ltd..  3%.  1960  .  101%  103)4  lOi’-?®  *<*•>*, ®  9,“«* 

I  Unit.  Amusement.  4,  1965  OoiZ  . .  51* 


111.00  98.00  Leris  .. 

115.)H)  105.00  Moncton 

101.00  88.50  Montreal 

101.00  _  Ottawa 

105.50  100.50  Quebec 

97.50  80.50  St.  Bonll 

1.30.00  116.00  St.  John 


.  1  July  1952  99.00  103.90 

.  }  July  1952  103.00  107.00 

.  \  May  1952  103.50  106.00 

.  1  Mar.  1954  1  03.00  106.00 

.  J*?  ?  July  1954  105.00  109.00 

.  1  Nov.  1974  92.00  95.00 

.  }  July  1968  101.00  105.00 

.  ,  ,,,  1  ^t.  1950  10040  103.50 

.  224?  ®“-^®  ®®®« 

.  4%^  15  Ap*"*!  1971  122.00  127.00 


Steel  of  Canada.  3)4.  1967  95)4  97)4  Ri,;;.* .  AP"'  J®?!  122.00  127.00 

Wabasso  Cotton.  4%,  1951  102  .  J®®'®®  J®®-®*  ^ree  htrera  .  1  1*“®  100.50  10340 

Western  Grains.  6.  ?969  ..  84  83  1«;W  M  ^T«Co':m%  V.” V;.V. /  i’l  ‘“i®  ll?-*®. 

”  99.00  83.50  Windsor  .  3%%  31  Dec  1975  M30 

REALTY  BONDS  135.00  lli.OO  Winnipeg  .  4%'%  1  April  1901  125.00  130.00 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Bid  Asked  *— Payable  Canada  and  New  York,  r— Payable  Canada,  New  York  and  London. 
Acadia  Apt.,  4*s.  1959  ...  98  ...  ,  — — — ^ - 

AfexZndVBpe,  ^1^2^  79  i:.’  UNLISTED  SECURITIES  '  CALGARY  OIL 

Aneroft  Plaee,  4’f.  1966  ..  83  ...  i 

Balfour  Realties.  4,  1963  .  85  ...  (SappIUd  by  Kipptn  ft  Ca.  lac.)  I  QUOTATIONS 

Bay  A.  Gar.,  1st  Mtae,  *47  79  ....  i  Taaaw  i 

Bay  Cumberland.  3)4  s,  '.38  77  ...  Bid  Offer  I  (Snpplied  by  Jawac  Richardsan  ft  Saasl 

nioor  St.  Gra.  Apt.,  4*s.  *67  92  ...  ,  (Quotas  In  cent.' 

rardv  Torn..  R*.  10B7  71  77  Anfs  Tom  19  aO  lUUOias  In  Cents) 


Apparent  1948 

Annual  June 

DIv.  High 

...  Acme  Glove  ...  12% 

...  Amal.  Electric..  11 
0.40  Andian  National  7% 
1.00  Anglo-Nfld.  Dev  23% 
. . .  Arg.  Cor.  War. .  .75 
0.40  Auto  Electric  .  4 

0.80  Auto  Fabric  *A’  10 
0.40  do  *B’  5% 

. . .  Barcelona  Tract.  5 
1.00  Bates  A  Innes  .  16% 

7.00  Belding-Cort.  ..  160 
0.60  Belgium  Glove  .  9 

0.20  Bert’m  St  Siis  'B*  5 

0.10  Bickie-Seagravo 

1.10  Biltinore .  10 

. . .  Blue  Ribbon  ...  11 

2.50  do  Part.Pfd.  53 
2.00  Blue  Top  Brew..  20 
2.00  Bowes  Co.  ‘B’ . .  10 

. . .  Brand  Sc  Mil.  ‘A’  .45 
. . .  Brand.-Hender.  .  16 

0.60  Brantford  Cord..  10 
1.00  Brantford  Roof..  18 
1.00  Bright  (T.G.)  .  23 

0.80  B.A.  Bank  Note  18 
...  *  B.C.  Pulp  Sc  Ppr  135 
. . .  Burnett . 


1949 
June  ( 

Current 

Low 

I*rlce 

8 

7y. 

6  Vi 

8 

4Vi 

4% 

16 

17 

.15 

.25 

5% 

4V4 

6V2 

6% 

4 

3% 

2 

1.20 

14Vi 

13 

160 

161 

9 

8V4 

7% 

5% 

2 

7vi 

7 

9% 

14 

45 

51 

25 

28 

26 

28 

.45 

.25 

10  , 

-10.^ 

9 

9 

16 

15%- 

18 

21 

13 

14 

75 

80 

2.50  Bums  &  Co.  ‘A’  31%  23  Vi  27 

1.50  do  ‘B’  21  12%  16 

1.00  Butterfly  Hose.  14%  9  10% 

1.00  Caldwell  Linen..  15  13%  12 

1.00  'do  2ndPref  16%  16  16% 

0.10  Canada  Bread..  4%  2%  2% 

0.60  Can.  Crushed  St.  8%  9%  11% 

0.60  Can.  Flooring  ‘B’  ...  12  11 

1.96  Cn.  Fr.  Sc  Fg.  ‘A’  28  25%  26%  , 

3.00  do  ‘B’  41%  35  35 

0.80  Can.  Iron  Fdrs..  16  15  19 

0.50  Can.  Machinery.  6%  5Va  5%  { 

, . .  Can.  Starch  . . . 

0.40  Cdn.  Bakeries  . 


Apparent 

Annual 

DIv. 

...  do  ‘A’ 

4%d  Cinzano  *A*  .... 
. . .  Claude  Neon  . . 

. . .  Coch.-Dunlop  . . . 
0.25  Collingwood  Trm 
0.25  do  Pfd. 
0.50  Conduits  Nationl 
1.00  Cons.  Divrs.  Pfd 
...  do  ‘A’ 

2.00  Cons.  Litho.  . . . 
0.65  Cons.  Press  ‘A’. 
...  do  ‘B’ 

0.60  Cons.  Tex.  Mills 

1.50  Corrug.  Pp.  Box 

0.50  Craig  Bit . 

0.40  Crain  Ltd . 

2.00  Crown  Cork  . . . 
5.00  Crown  Trust  . . 
4.00  Crown  Nest  Pass 

2.50  Dav.  Sc  Frere  ‘A’ 

,  0.26  do  _  ‘B* 

’  d.7ff  Davis  Leath.  *8’ 

2.00  de  Haviland  . . . 
1.10  Disher  Steel  . . . 
10.50  Dom.  Sc  Anglo  . 
0.50  Dom.  Dairies  . . 
0.20  Dom.  Electro.  . 
0.80  Dom.  Fabrics  . 

1.50  do  2nd  Pfd. 

1.00  Dom.  Malt . 


Craig  Bit .  5 

Crain  Ltd .  8 

Crown  Cork  ...  37 

Crown  Trust  . .  118 


do  _  ‘B*  11 

Davis  Leath.  *8’  11 
de  Haviland  ...  24 )( 

Disher  Steel  ...  4 

Dom.  Sc  Anglo  .  Ill 
Dom.  Dairies  . .  8% 

Dom.  Electro.  .  6 

Dom.  Fabrics  .  14 

do  2nd  Pfd.  27  , 
Dom.  Malt .  24 


0.75 

Cdn. 

Convrt.  ‘A’ 

18  Vi 

8 

•  7  ' 

0.80 

do  ‘B’ 

12 

13 

9 

3.30 

Cdn. 

Cottons  . . 

47 

46 

43 

•  .  a 

1.25 

Cdn. 

Fairb-Mrse 

35 

30 

35 

•  a  e 

8.00 

Cdn. 

Gen.  Elec.. 

240 

226 

240 

2.66 

1.50 

Cdn. 

Gen.  Secur. 

37 

3714 

38  Vi 

Cdn.  Ice  Machine  6  5  3 

do  'A*  14  12%  11 

Cdn.  Ii)ger.-Rand  75  69  70 

Cdn.  Iritl.  Inv  Tr.  4%  3%  6 

Cdn.  Ught  &  Pr.  39%  28 

Cdn.  Pr.  &  Pp  In  2%  1.00  1.25 

Cdn.  Silk  Prod..  24%  19%  22 


1.50 

Cdn.  Tire . 

26% 

27  Vi 

29% 

1.00 

Cdn,  Wallppr  ‘A’ 

20 

15 

12% 

1.00 

do  B’ 

20 

15 

12  Vi 

1.50 

Cdn.  Wlrebd  ‘A’ 

24 

23% 

26 

0.60 

Cardy  Corp.  *A’ 

7% 

8 

0.60 

Cassidys  . 

12% 

11 

11 

1.50 

Catelll  . 

30 

30 

40 

Celtic  Knitting  .  5% 

C3ent.  Car.  Loan  200 
Chartered  Trust  27  - 
Chatco  Steel  ..  12% 

Chateau  Gai  . .  10 

Circle  Bar  .....  ^  10 


27%  28 

8%  8% 


Dom.  Scottish 


Easy  Washing. 


Equitable  Life . .  12 

Fairchild  1.00 

Fibre  Products  .  10  Va 
Fittings  Ltd.  . .  9 

Flash  Fasteners. 
Fleury  Bissell  . .  7 

Ford  "B”  .  26% 

For.  Pwr.  Secur  .25 
do  Pfd.  4% 

Freiman  . .  9% 

Gen.  Prod.  ‘A’,. ,  17 

do  ‘B’ _  17 

Gord.  Mackay  ‘B’  20 
Grand  &  Toy. . .  13 

Great  West  Coal  15% 
Great  West  Felt  12% 
Great  West  Sad.  12% 
Greening  Wire..  5 

Hahn  Brass  ...  9 

do  Pfd.  19% 
Hamilton  Cotton  15 

Hartz  “A” . 

Hayes  Steel  ...  34 

Hendershot  Ppr.  13% 

Hillcrest  Coll . 

Hinde  Sc  Dauch.  20% 
Holden  Mfg.  ‘A’ 


1948 

June 

1949 
June  1 

Current 

High 

Low 

Price 

19% 

14 

14 

1.25 

1.00 

.40 

.50 

.20 

.25 

8 

7 

8 

8 

8 

8 

8 

8 

3 

«% 

5 

6 

16 

15 

16 

.45 

.30 

.50 

28 

26 

24 

10 

6% 

6V4 

2  Vi 

3 

1.60 

24 

10 

10  Vi 

20 

17 

20 

5% 

5  Vi 

6  Vi 

8% 

6 

6% 

37 

36  Vi 

35V4 

118 

114 

112 

53  V4 

48 

50 

32 

30  ■ 

30 

11  . 

.  a... 

-  10  - 

11 

8V6 

9 

24% 

14 

17  Vi 

4 

5% 

12 

111 

98  Vi 

110 

8Vi 

7 

7  Vi 

6 

3 

4% 

14 

9 

9% 

27. , 

,21 

21 

24 

25 

20 

5% 

3V4 

5 

55 

53 

63 

12 

5 

5 

19  Vi 

15% 

15% 

27 

llVi 

16  Vi 

1.00 

1.00 

25 

23 

22% 

18 

21 

5V4 

43 

40 

47 

17Vi 

15 

e  e  a 

12 

10  Vi 

10% 

l.OO 

.80 

1.20 

I  Apparent 
Annual 


1948  1949  I  Apparent 

June  June  Current  Annual 
High  Low  Price  I  DIv. 


1948  1949 

June  June  Current 
High  Low  Price 


81/a  8 

7%  7% 

...  2 
5  1.25 

25  25 

.20  .10 

4  5 

6%  9 

17%  22% 
17%  22% 
20%  18 
16  16 
16%  22% 

7  6% 

8  10% 

4  4% 

10%  15 

20  23 

13%  13 

9%  9% 

20  32 

11  10 

15%  17  ” 

4%  8 


do  ’B’  ... 

Holt  Renfrew . 

Homer  ^’A”  . . .  8% 

Hotel  de  La  Sle  14 
Hubbard  Pelt  ‘A’  23% 
do  Com.  6 
Humberstn  Shoe  22 
Hunt’s  "A”  ....  9% 

do  "B” _  9% 

Hur.  8c  Erie  Mg.  113 
Hydro  Elec  Sec  3% 
Imper.  Varnish . .  17 

do  Pfd.  31 
Ingersoll  Mach. .  9 

Inter-City  Bak..  16% 
Intercolon.  Coal.  27 
Inti.  Bmze  Pdr.  llVa 
do  Pfd.  25 
Int  Coal  Sc  Coke  .35 

Inti.  Paints _  13 

do  Pfd.  27  »4 
Invest.  Found...  8% 
Jamaic.  Pub.  Srv  13 
Journal  Publish .  14 

Kelvlnator  .  27 

Lambert  (Alf)..  9% 

Langley’s  . 1.60 

Laws.  Sc  Jon’s  ’A’ 
do  ’B’ 

Levy  Bros .  41% 

Lindsay  .  12 

Loews  Theatres .  72 
London  Hosiery.  7 
MacKinnon  Steel  8 
MacLaren  PAP.  43 

Mailman  . 

Maple  Leaf  Gard  20% 
Maritime  Tel.  ..  21 

Maxwell  Ltd . 

McBrine  .  18% 

McCabe  Gm  ‘B’  6 

Melchers  .  5% 

do  Pfd.  13 

Mica  Co . 

Midland  &  Pac.  16 
Mitchell  (J.S.)..  83 
Modem  Contain .  12 

Modem  TooL  ..  6% 

Monarch  Knit  ..  15% 

Monarch  Mtge . 


Mtl.  Rcfriger.  . 
Mtl.  Telegraph  . 
Morrison  Brass. 
Mt.  Royal  Rice. 
Murphy  Paint  . . 


1.00  Nat.  Trust  -  25% 

1.00  Nfld.  Lght  A  Pr  ... 
1.00  N.S.  Light  A  Pr  19% 
...  Nuclear  Ent.  ,,  14% 

. . .  Obsco  Ltd . 2.00 

1.00  do  Pfd.  14 

5.00  Ont.  Loan  . 120 

2.00  Ontario  Steel  ..  18% 

0.80  Paton  Mfg .  20 

1.00  Paul  Service  ...  17% 


4%  4% 

7"  7% 

15  14 

15%  2 

3  14 

18  23 

6%  8 
7%  7% 

110  115% 

2%  2% 

16  16 
31%  30% 

7  7% 

15%  13 

21  30 

4%  6 

15%  18 

.22  .25 

8%  7 

25  18 

8  9% 

12%  12 
14  13 

29  32 

7%  10 
1.40  63 

18%  18 
10%  10% 
5  5 

13%  10 

70  70 

5  5% 

7%  7 

34  37% 

15%  17 

13  Vi  17 

17%  18% 

6%  7% 

17%  17% 

7  7 

5  1.25 

11  11 
.65  1.15 
16%  16 
100  100 

14  14% 


3.00  Penmans  .  65  59%  50 

0.25  Peoples  Credit..  5%  4)4  4% 

2.25  Photo  Engravers  28  25%  27 

3.00  Pwr  Cor.  2nd  pf  57  61  53) 

0.60  Purity  Flour  . . .  10%  6%  7 

...  Que.  Pulp  Pfd..  19%  16  22.75 

0.40  Que.  Tel.  "A"..  12  8%  9 

0.75  Quinte  Milk  ‘A’  9  8%  9) 

0.15  do  ’B’.  2%  3  3 

0.50  Regent  Knitting.  27  25 

...  Reitmans  .  17%  14  12 

x  Reliance  Grain . .  25  16 

0.60  Renfrew  Tex.  ‘A’  8  5%  6 

1.30  Renold-Cov.  ‘A’ ,  ...  20  20 

2.00  Riverside  Slk  ’A’  33%  28  27 


I  Adelaide  Sheppard,  7’i,  *4S  71 
!  Alexander  Bldg.,  6.  19(12  .  79 

I  Aneroft  Place.  4’f,  1954  ..  83 
I  Ralfour  Rraltirx.  4,  1963  .  8.3 
Bay  A.  Gar.,  lit  Mtae,  *47  79 
Bay  Cumbrrlend.  3^*.  *.38  77 
nioor  St.  Geo.  Apt.,  4*t.  *87  93 
Cardy  Corp..  5*a,  1967  ...  73 
Clarendon  Apt..  7’t.  1948  88 
Deer  Park  Apt.,  4*a,  1939  .  89)i 
Dom.  Square,  4*t,  1959  102 

Blllt  Park  Apte.,  4)4*t.  *80  91 
Hntrl  LaSalle.  5,  1963  ....  69 

Linton  Apt.,  S,  19.39  _  99 

lombard  Realty,  SVV's,  *61  69 
iMTd  Nelson  Hotel.  4*s,  *67  87 
Metropolitan  Bldg.  4Vt»  *33  102 
Mont.  Apta  1st.  4%’s,  1984  97 
Mtl.  Apt.,  2nd.  4%.  1934  93 

Ogilvle.  4,  1967  .  98% 

Professional  Offices.  7*8  95% 

Rly  Exch.  Bldg,.  3.  W.IO  7.6 
Ramsdrn  Prk  Apt..  S’s,  *81  87% 
Sherbrooke  St.  R.,  4*s.  *53  98% 
Windsor  C.  Apts.,  S’e.  *58  90% 
1st  Mtge..  7*8.  1945  .  88 

York  Adelaide  Oar.,  7,  *46  71 


.THE  WINNIPEG 
STOCK  EXCHANGE 


I  Acadia  Apti.,  Coin .  13.00  . . . .  ! 

j  Anglo  Can.  Tel.,  “A”  Cum.  10.00  10.75  1 
Ueauharnols  L.  H.  ft  P.  .  19.00  20.00  Admiral 


...  I  H.C.  Sugar  . .  85.00  _ 

...  I  B.  F.  Goodrich  .  17.00  18.00 

71  Urinton  I’eter,  Carpet  ...  9.'i.0<l  .... 

. . .  Brttlfh  American  AtKe  71.00  .... 

Brockvllle  Truit  .  70.00  .... 

Can.  Gen.  Investment  ...  17.00  18.00 
, . .  Can.  Investment  Fund  ....  4.95  6.35 

98  Can.  Investors  .  B.UO  U.OO 

Can.  Life  . .  515.00  550.00 

101%  Can.  Motor  Lamp  .  13.00  .... 

...  Can.  Starch,  Com.  ........  8.00  9.00 


Alb.  Pacific 
Anaconda 
Ang.  Can.  . 
.Atlantic 


17* Oft  VjB  ^  J  Hritith  IX>in.  »»»»., 

4  0?  RS?  Cnimont  . 

Calnorth  . 


Calnorth  . 

Calgarv  ft  Rim. 
Cenlral  Leduc 

Coastal  . 

Command  . . . . , 


Can.  Indemnity  .  18.00  . 

.  >?•»«  a'-W'cZmonweaith-:: 


I  Can.  West.  Nat.  Gas  .  »i.wu  ....  1 

Can.  West  Nat.  Gas,  Pref.  18.2.6  19.30 


Cauital  Wire  Cloth,  Pfd.  .  35.00 

Cawthra  Apt..  Unite  .  15.00 

A.  W.  Chase,  Units  .  63.00 

City  Gas  ft  E.,  Com .  1.25 

I  Colonial  Steamships  . 116.00 

I  Commercial  Finance  .  17.00 

Commercial  Life  .  9.00 

Confederation  Life  .  195,00 


63.00  58.00  ■  . 

116.00  132.00  I  . 


(Robe  Oil 
Grease  . . 
I  Hanna 


2.00  do  ‘B’  15  12 

2.00  do  ‘B*  16  12 

2.50  Robertson  (PL) .  45  42 

0^60  Robinson  Cott’n  11%  9 

1.00  Robinson  Little.  11%  S 
Rolland  Paper  .13%  6 

1.60  St.  Lawr.  Flour  31  20 

0.70  Sangamo  . .  10%  10 

0.40  Sarnia  Bridge  . .  14  6 

1.18  Scythes .  15  15 

1.00  SAer.-Wms .  26  16 

LOO  Silknit  .  16%  14 

^0  Simon  -Sc  Sons  .  23  19 

^0  Slater  Co .  30  25 

...  Std.  Clay .  15%  13 

0.40  Std.  Radio  ‘A’..  5%  3 
0.40  Stan.  Brock  ‘B*.  6%  4 

. . .  Sterling  Coal  . .  10  9 

1.60  Stowell  Scr.  ‘A’  19%  17 

...  do  ’B’  3  3 

1.40  Stuart  Oil  Pfd..  21  20 

2.50  Supertest  Pete..  48  42 

0.26  Taylor  Pearson.  5%  4 

...  Theatre  Prop.  .5  2 

1.00  Thrift  Stores  . .  17  14 

0.50  Tip  Top  Can.  ‘A’  9  9 


15  12%  12% 

16  12%  12% 

45  42  46 

1%  9  10 

11%  9  9 

13%  6%  '7  ■ 

31  20  20 

10%  10  10% 

14  6  6V4 

15  15V4  15 

26  16%  22 
16%  14%  14% 

23  19%  20 

30  25%  30 


5  2.6  8.66  !  Ons . 

IH.rH)  19!.6U  Leduc  West  . 


4%  4% 

8%  8 
17  17 

3  3% 

20%  16 


I  Anglo-Canadian  Ulis  l.ld.  8.60 
I  Ashdown  Hardware,  "A”.  1.3.25  13.36 

I  Beaver  Lumber,  Com.  . .  . 

I  Beaver  Lumber,  Com .  28.00  .... 

I  Beaver  Lumber,  **A”  ....  18.00  18.30 

I  Heaver  Lumber,  0>m.  . . .  28.50  _ 

Cdn.  Fire  Ins.,  110  P.V.  .  19.00  .... 

Can.  Indemnity  *10  P.V.  .  . 

Central  Nor.  Airwaye,  “A**  ....  6.00 

!  Central  Nor.  Airways,  “B’*  ....  2.00 

I  La  Compagnle  FonclOre  de 

I  Manitoba  .  26.00  _ 

I  Corrugated  Paper  Box  . .  . 

Crescent  Creamery.  Pfd.  .  60.00  83.00 

Federal  Grain,  Pfd .  121.00  124.00 

Federal  Grain,  Com.  “A”  11.50  12.50 
Fisher  A  Burpe,  "A”  .  .  11.00  11.25 

Fisher  ft  Burpe.  “B”  _  .6.00  .... 

Great  West  Oial  .  22..66  23.60 

Great  West  Ufe  Assce  .  430.00  406.00 


i  QUOTATIONS  AND  TRANSACTIONS  !  coiMnintiir'^Ufe '  ALoi)  Home"”^...: 

FOR  WEEK  ENDING  NOV.  ..h,  1.4.  I  Crown  sigaV  ' ! '  fi'.OO  !  gJ-s." 

!  IndastrtaU  —  Detroit  Inter.  Bridge  _  IH.iHI  19..6U  j-educ  6\est 

CLOSE  loom,  of  Can.  Geu.  Ine.  ..  20lM«l  2:i(UUI  ‘f’'?;*’!;)’  • 

Bid  Asked  1  Dover  Industries  .  10.00  11.00  •'**'*•  J**K-  -■ 

8  60  Tire.  l*ref .  25.00  ...  ••• 

i  Haitern  Hokerley  .  4.00  te 

1.6.20  13S0  Trust  .  21.00  23.00  . 

og  AA  ■  ■  Empire  Life,  25ro  Hd .  17.00  19.00  C**' • 

18  on  lit  30  Packers.  Com .  .6.00  "•"‘’I'"' 

2l:.?S  . lovio  PaV  fa 


aSRO  Essex  Packers,  Pref. 

luM  ■  ■  Excelsior  Life  . 

.«v  ....  p-fjdai  Foundry.  Com 

ana  dalt  Brass,  Com . 

2  00  tloderlch  Elevator  ... 

.  (Guarantee  Co.  of  N.  A 

0(1  on  Guardian  Realty.  Pref 

■■■'  Halifax  Insurance  ... 

00.00  s's.oo 

121.00  124.0(1  ^  " 

II  i!i  iMk  Ittip<^rlai  Life  . . 

}}  no  11  OR  Ingram  ft  Bell.  Pref. 

ivf)  0*1  /lA  Lambton  L^an  ••<•••• 
Loblaws  Inc. 


iireai  esi  uie  Asscr  ■  ojit.iHi  ono.mi  uiii 

Great  West  Saddlery,  Com.  9.7,6  10.75  MEnSrlhJ  Mill'  "IV' 
Monarch  Life,  40%  Paid  .  132..6n  .... 

Nor.  Can.  Mtge.,  Units  ..  16.60  .... 


0.60  Tip  Top  Tailors.  21 
0.40  Tooke  Bros.  ...  7) 

0.60  Toronto  Elevat..  12 
7.00  Toronto  Gen.  Tr.  172 
0.76  Toronto  Iron  . .  II 
0.75  do  *A’  12 

5.50  Toronto  Mtg.  . .  101 

1.50  Trad.  Fin’nce  ‘A’  15 


14%  14% 

9  10 

18%  18 
4%  4% 

9%  10% 
161  167 

9  10 

10%  11% 
100  105 


Nor.  Can.  Mtge.,  Units  ..  16.60  _ 

Northern  Trust  . . 

North  Star  Oil,  Pfd .  .6-60  5.76 

North  Star  Oil,  Oim  _  10.00  _ 

Reliance  Grain,  Com .  20.00  .66.00 

Shea’s  Brewery,  “A”  .  1.6.75  15.00 

Sovereign  Life.  25%  Paid  48.2.6 

Traders’  Building  Ass.,  n.  18.00  tB.,60 


i'in  •  •  •  •  Manufacturers  Life 
8.60  -  Midland  Prop . 

5-60  5.76  ,V  1, 


in  on  Montreal  C.  ft  D.  Bank 

anno  tr’/mi  I  Morrow  Screw,  Pref.  ... 
1675  iRno  Horrow  Screw.  Com.  ... 
13.70  lo»0  Discount  Units  ... 

iSno  fo  sn  N»L  Life  Assc.  25%  Pd. 
12  n?  IvS"  i  New  Bruns.  Tel.,  Com.  . 


Unit.  Grain  Growers,  “A”  18.00  18.95  Tri.’.i 

Western  Brewerj:. , .  26.2.6  . . . .  |  : 


Western  Grain,  Pfd.  .  22.00  24.00  oi'd'romrTdMVeweVV ' 

I  Western  Grain,  Com .  1. 00  1.25  rvif.rm  TnWe..  ilfd  * 

Western  Grocers.  Class  ‘A*  .6.6.00  .64.2.',  pJJcffil.  ^ast  ’I>rm^^'  ' 

6) estern  (.rocers,  Com.  . . .  26.50  29.00  p„j 

Lowers.  Pfd .  .6t..60  .62.00  ^,'^^;™7?c*wlng  Com  ^ 

S  c.V®®'  Products  .  50.50  .62.00  {{""iJIS’  V.yS' 

*  —  Provincial  BaH’k  "  ^ ! 


1  20ii!mt  2:i()!mi  - 

.  10.00  11.00  McD.  Seg . 

00  Mercury 

•.  2.W  4.00  . 

.  21.00  23.00  . 

.  17.00  19.00  J**-  ^ . 

,6.00  -'Cl''  Ranchmen 

.  40.00  . 

.  103.00  ....  . 

.  60  I’arlflc  Pete  ... 

!  30.00  . .  I’hilllps  . 

.  15.00  17.00  . 

.  385.(MI  415.00  ;  Richfield  . 

.  54.06  ...  Roxana  . 

,  13.00  14.0<)  Roy  Can . 

.  107.00  ....  Ro.vallte  . 

53.00  ....  Share  Roy . 

,  .635.00  363.00  South  Rrazeau 

.  100.00  ...  .Southwest  .... 

8..60  Spooner  . 

.  80.09  84.00  Sunset  . 

20.30  21.50  Superior  . 

7.00  8.00  Three  Pt.  - - 

,  23t5  .6.2.6  Turner  . 

,  340.00  365.00  Vulcan  . 

20.00  ...  United  . 

125.00  ...  - 

41.50  43.00  I 

S.-S?  UNLIS' 

2i.6  .... 

60.00  _  (Bapplled  by 

11.25  12.25  .. 

160.09  ....  Abenakis  3 

60  00  ...  Am.  hlrk.  6 

]  25  Annamaque  .6 


1.43 

1.47 

.41 

.42 

.20 

.46 

.98 

1.06 

.49 

.31 

.30 

.35 

•Itt^ 

.15Vy 

.06 

.07 

.26 

.27 

S-IO 

.70 

.72 

.02 

.112 

.08% 

.09 

.07 

13.00 

.13 

.13V; 

.20% 

•a 

..>5 

M 

.11% 

.14% 

.14 

.1.3 

.10 

.14 

..32 

.40 

..to 

.34 

.0,3 

.m'i 

2.00 

2.10 

.OH'i 

.10% 

3S.'> 

4.00 

.04i.i 

.0.3 

..18 

.40 

.02*: 

.03 

•  ..34 

.38 

b-22'’* 

.08% 

9.20 

9..30 

.061.. 

.07 

.16'/ 

.11 

.30 

.18 

.20 

.16',^ 

.17*1 

UNLISTED  MINES 

(Bapplled  by  G.  E.  Leslie  ft  Ca.) 


:i  .6  Lloyd  R. 

6  8  Major 

.6  ,6  Martin  B. 


6  ■ 

9% 

1.50 

do  *B’ 

15 

17  Vi 

23  Vi 

.80 

.15 

.20 

Twin  City . 

8% 

5 

8  Vi 

24 

30 

i  •  * 

1.60 

United  Am.  ‘A’. 

38% 

30 

32% 

46 

50 '4 

1.50 

do  ‘B’. 

38 

28 

25  Vi 

3% 

2% 

1.00 

United  Distill.  . 

18% 

22 

25 

9% 

8% 

:’9 

United  Securtt. . 

21  Vi 

12 

18 

23% 

20% 

22Vil 

1.66 

Viau  . 

22 

26 

27% 

30 

30 

34-  j 

0.60 

Viceroy  Mfg.  . . . 

11 

10% 

11 

25  Vi 

27 

'28% 

0.40 

Waterous  . 

12% 

8  Vi 

6 

15Vi 

18  1 

. . . 

Western  Grain  . 

1,10 

1.00 

1.00 

Westeel  Products  . 

Willson  Stationery,  Pfd. 
Willson  Stationery,  Com. 


18  -  20%  I 

10  11  I 
.50  .25  I 
12  8% 

123  125 

19  31% 

19  19 

15  15% 


. . .  Windsor  Hotel 
2.00  Woods  Mfg.  .. 


X — Dividends  are  being  paid  az  distribution 
'  of  surplus. 


■a  25 

22% 

271/3 

.  19 

18 

18 

.  12  Vi 

11 

11 

.  12 

13 

13 

.  38% 

27 

25 

.  21Vi 

18 

16 

vMiison  Maiionery,  Com.  lo.on 
WIn’peg  Electric,  5%  Pfd.  166.00 
Winnipeg  Klectrle,  Com.  .  .6.6.59 
Mines  and  Oils  — 

!  Rcrena  River  . . 

I  Bruce  Oins . 01 

I  C.  *  E.  ■  Corp . 7.45 

Central  Man . 06 

Cons.  Goldfields  . . .... 

Cryderman  (1.  .M . 00>/4 

Dickslone  Copper  .  .02 

Flln  Flon  G.  .■ . I)|i4 

Forty-Four  . 07 

Gold  laike  . 01 

[Great  Falls  M  ft  S . 02 

I  (iunnnr  . .22 

i  Island  Lake  . 00)4 

‘  Inwsey  Island  . 

I  Mandalay  . 

Marvel  Oils  . 01)-. 

Monarch  G.  M.  Sjrnd . 

I  Normandy  G.  M . 01 

Packsack  . 02 

1  Pine  I.aike  . 

Red  Cloud  M.  ft  S . 006, 


li  nn  iJ  i-  Ontario  Tobacco,  Pfd.  8.00  8.00  Raker  L.  1)4.6  Marbenor  8  9 

i!o?A  Pacific  Coast  Term.  . .  12.00  15.00  i}“,*®heIor  I..  21.  Melalore  .6  5 

ii"-X  Paramount  Oshawa.  Pref.  90.00  .  !  Hright  R.L.  2  3  N.  Mainrtic  .6.6  .6.6 

?a"rn  Brewing.  Com .  2.00  S-0«  j  U  N.  Atlgurlta  16  18 

i.0.50  .62.00  pei|,r  Brewing,  Pref .  Ki  ilO  18.00  Brovi  n  McD.  6  K  N.  Malartic  2  4 

iaAA  •*•*  Provincial  Bank  .  1.6.75  16.,60  I  C*rrlcona  1%  2)4 Newport  2  4 

••  ••  Ritchie  Cut  Stone.  Pref.  .  7..69  8.50  1  CJ"'''* '®L  -I  A  >orbeau  1.1,6  1.2 


I  Ritchie  Cut  Stone,  Pref. 

Sawyer  Massey  . 

llelberllng  Rubber.  Ck>m 


(.all  8.JU  I  x!  •*  vorneau 

2..60  3..6il  '  Claremont  17  Norcourf 

5.00  7.00  ■  ('ons.  Chib.  .60  .62  (Dinska  L. 


Selberling  Rubber,  liom.  .  ....  .,4  wiiniiKa  1..  , 

Sovereign  Life,  2.6%  Pd.  .  47.00  •••  11  12  Obalski  7 

Standard  Fuel,  4)4'/»  Pref.  34.00  37.00  Columblere  •%  2%lH>"l*hL.’43  20  2. 
Sun  Life  Assee  Co  ...  50.6.00  520.00  (^onrlmont  10  O.  Nickel,  o.  1  2 

Third  Can.  Gen.  Invest.  . .  3.75  4.2,6  L*'*’*"’*  "•  •'’?  40  Op.  Copper  21  23 

‘  De  Santis  .6  7  Pan.  Cndn  off  ,6 

Dickens.  N.  66  79  Pardnors  off  8 


.00'/4  .01 

.02 

.01 .02 
.07  1.06 


Toronto  Carpet,  Com.  .  lOO.Oii 

Toronto  General  Insur.  . ,  8.00 

United  Steel.  “A**,  Pref.  .  21.09 

Victoria  Trust . 130.00 

Waterloo  Mfg.,  Com .  8.00 

Western  Assce.,  Com.  ...  67.00 

Western  Assce,  Pref .  40.00 

Western  Grain,  Com.  . .  •  1.00 

Weatern  Grain,  Pref .  22.00 

Western  Life  .  2100 

Western  Stockyards  .  13.00 

Western  Stockyards,  Pref.  22.00 


21.66 

25.30  1  Donrand 

5 

Paaealls 

16  18 

136.60 

1  Dorbnxka 

off 

4 

Payne 

4%  6 

6.00 

7.60  '  Dumico 

2 

Pa  yore  Co. 

off  3 

67.06 

1  Dunford 

3 

Perxh.  Man. 

7  16 

46.60 

j  Iluparqurt 

t 

Pinnacle 

1  2 

1.06 

I  .30  G-ivmnnt 

off 

Presdor 

2  3 

23.60 

24.00  Glencnna 

.3 

• 

Ouejo 

7)4  9 

31.00 

. .. .  '  Gnldoae 

16 

i:» 

Rnlnvillc 

10 

Ul)-..  .01 ‘.4  York  TVadlng  . 


'  ■  ■  :  Ihsco 

Cheese-making  was  one  of  the  i 


_  I  Granirduc  20  2.6  TUndona  2)4  4 

I  Greenlee  .6  6  Renfort  .6  K 

I  Hugh  Pam.  19  21  Scott  Chib.  .6'4  81'. 

'  A  CfttitliveiA  M##  * 


.6  6  Southvue 

17  19  Sovereign 
.6  7  Starlight 


first  industries  in  this  country  and  j  I- Expanse  0  11  Tr.  Duver.  off  13 


STRAIGHT  PREFERRED  STOCKS 


Dlv.  Call 
Rate  Price 

1.50  25 

5.00  105 
1.00  26% 
2.25  54 

4.50  105 
0.60  NC 

5.50  103 


Current  Yield  I  Dlv.  Call 
Price  %  Hate  Price 


Yield  I  Dlv.  Call 
%  Rate  Price 


Abitibi  2nd  ... 
Acadia- Alt.  . . . 
Aluminum  .... 
Anglo-Cdn.  Tel. 
•Argus  Corp.  . . 
•AshdoiVn  Hd  ‘A’ 
Ault  Sc  Wiborg 


0.50 

NC 

Auto  Elec.  ‘A’. 

7Vi 

7.00 

NC 

Beldlng-Cort.  . 

165 

1.00 

21 

Belgium  Glove. 

16 

1.00 

NC 

‘Bert.  (J’hn)  ‘A’ 

18 

1.00 

NC 

Biltmore  ‘A’  . . 

14  Vi 

0.50 

NC 

Bowes  ‘A’  _ 

9 

1.30 

26  Vi 

Brantford  Cord 

26% 

0.93% 

26% 

1  ‘B.A.  Oil . 

26% 

7.14  6.00a  105 
4.83  8.00  NC 
3.77  5.00  105 
4.79  4.00  103 
5.85  ...  52 

4.53  6.00  104 
6.29  7.00  NC 
6.66  0.50  11 


05  Cdn.  Int  Invest 

(C  Cdn.  Oils . 

05  do  . 

03  do  . 

52%  Cdn.  P&P  Inv. 

04  Cdn.  Utilities  . 

1C  Cassidy’s  . 

11  Chatco  Steel  . . 


4.75  105  B.C.  Elect.  .. 

4.00  103  do  . 

0.75  NC  ♦B.C.  Pak’rs  ‘A’ 

7.00a  105  B.C.  Pip  &  Pp 

6.00  102%  ‘Brown  Ck) . 

1.50  NC  Caldwell  Ist  . . 

4.50  103  Can.  Bread  1st 

1.30  NC  Can.  Cement  . , 

0.60  NC  Can.  Iron  Fdrs. 

4.50  103  Can.  Safeway. 

7.00  NC  Can.  Starch  .. 

2.50  52%  Can.  S.S.  Lines 

1.25  27  Cftn.  Varnish  . 

4.00  NC  ‘Can.  Wire  ’A’. 

5.00  105  Cdn  .Bronze  . . 

1.00  NC  *Cn  Cp  Sc  Fd  ‘A’ 

1.75  40  Cdn.  Celanese  . 

1.00  26  do  . 

1.20  NC  Cdn.  Cottons  . . 

5.00  NC  Cdn  Fair-Morse 

4.50  103  ‘Cdn.  Food  Prod 

1.00  NC  •  do  ‘A’ 

r.OO  NC  Cdn.  Indust.  .. 


4.50  103 
1.30  NC 
0.60  NC 

4.50  103 
7.00  NC 

2.50  52% 

1.25  27 

4.00  NC 
5.00  105 
1.00  NC 
1.75  40 

1.00  26 
1.20  NC 
6.00  NC 

4.50  103 
1.00  NC 
7.00  NC 


4.24  5%  %  21s  Cinzano  . . 

6.25  0.80  NC  ‘Cochr.-Dun.  ‘A’ 

5.55  1.20  26%  do  Pfd. 

6.901  ...  6%  ‘Com.  Ale . 

5.55  1.00  22  Cons.  Textile  . 

4.92  5.00  105  Corrug.  Paper . 

3.61 10.50  10%  Craig  Bit . 

4.75  1 1.50  NC  ♦D’vis  Leath  ‘A’ 
4.481  1.50  25  Disher  Stl  ‘A’ 

6.25  1 5.00  110  Dom.  A  Anglo. 
5.39  1.50a  27%  Dom.  Coal  ... 

6.56  1.75  37%  Dom.  Dairies  . 

5.00  3.00  521/8  Dom.  Fab.  1st 

. .  1.40  NC  Dom.  Glass  . . . 

4.42  5.00  105  Dom.  Malting  . 

1.71  2.50a  52%  Dom.  Scottish. 


4.57  1.00  25 

7.07  7.00  NC 


Dom.  Tar  . . . 
Dom.  Textile 


7.36  1 4.50  105  ‘Donnacona  . . . 
6.94  1 1.00  NC  *Dnl  A  Mdg  ‘A’ 


4.88  I  . . .  105 

4.76 ' 1.00  NC 
6.36  i  1.00  NC 


East  Kootenay 
Eddy  Paper  ‘A’ 
Emp.  Brass  ‘A’ 


4.55  1.00  22)4  Esmond  Mills  . 
4.55  1.04  26  Estabrooks  . . . 


'.R”  6.60a  108 
4.53  0.50  10.20 


Federal  Grain . 
Fibre  Prod,  . . 


6.43  j  0,60  NC  ‘F’tings  Ltd.  ‘A’ 
9.30 1 1.00  30  Fleury  Bissell. 

4.00  1 4.75  102e  Fraser  Cos.  . . . 


4.96  4.50 
5.52  4.00 
4.92  5.50 

4.94  5.00 

...  6.00 

5.05  5.00 
6.23  2.00 
7.40  0.50 
2.00  1.00 

5.71  2.60 

5.11  0.50 

. . .  5.00 

5.56  . . . 

5.26  2.00 

5.72  0.292 
6.38  1.00 
6.19  6.00 
5.00  4.25 
7.90  1.25 

8.70  8.00 
5.56  4.50 

3.95  4.00 

4.96  7.00 

6.44  4.00 
4.30  3.00 

4.12  7.00 
5.09  7.00 

11.10  1 1.00 
...  1.50a 
6.25  6.50b 

4.70  5.00c 

6.45  0.80 

5  38  5.00 

5.28  0.50 
6.06  5.00 
5.22  6.00c 
6.66  0.70 
4.85  1.25 


105  Freiman  . 

102e  Qalr  Co.  of  Can 
110  Gatineau  Pwr. , 

110  do  . 

100  General  Prod. . 

105  Gen.  Steel  Wrs 

63%  Goodyear . 

NC  Go  Mackay  ‘A’ 
NC  ‘Grafton  ‘A’  .. 
52%  Gt.  Lks  Pp  ‘A’ 
NC  ‘Gt.  West  Felt  . 

105  Hendershot  Pp 
NC  Holt  Renfrew  . . . 

52%  Howard  Smith 

NC  Imner.  Tob  OVr 

26%  do  . 

106  Ind.  Accept.  . 

104  do  . 

27%  *  do  . 

NC  Intercol.  Coal  . 

103  Inti.  Metal  Ind. 

107f  Inti.  Milling  .. 

120  Inti.  Nickel  . . . 

115  Inti.  Paper  ... 

52%  ‘Invest.  Found.. 
NC  Jamaica  Pb.  Sr 

NC  Lke-o’-the-Wds 

110  ‘Langley’s  Ltd.. 

26%  Legare  . 

110  Lindsay  . 

105  Lond’n  Cdn  In 

NC  ‘Lon.  Hob.  ‘A’.. 
100  MacKin.  Steel . 

NC  ‘MacMil.  Ex  ‘A’ 

103  Mailman  . 

105  Manitoba  Sug’r 

NC  Maritime  Tel.  . 

30  ‘MEssey  Harris 


Yield  Dlv.  Call 
%  Rate  Price 

5.00  0.60  NC 
*  4.33  4.00  102M 
5.21  1.00  NC 

4.55  4.50  103 

. . .  1.50  30 

4.81  7.00  NC 
3.84  7.00  NC 

4.88  1.00  267i 

5.13  4.75  104 
6.86  1.75  NC 
8.33  0.60  NC 

5.88  1.50  27 

. . .  !  0.60  NC 

4.35  I  5.00  104 
4.03  0.35  5?i 

3.84  6.00  105 
5.05  4.50  105 
5.00  4.00  105 
4. .36  7.00  NC 
6.96  7.00  NC 
4.43  ;  5.00  103 
4.02  1 1.40  NC 
4.71  6.00  NC 
3.60  6.00  110 
6.00  4.00  101 
6.73  3.50  55 

4.67  1.60  26)^ 

1.88  1.00  22g 

6.82  2.50  44 

5.80  1.00  NC 
. . .  4.25  104 

8.42  4.25  104 

5.56  2.00  55 

5.41  0.75  20 

5.29  7.00  NC 
6.00  6.00  105 
3.70  2.40  60 

4.81  0.80  NC 


Current  Yield 
Price  % 


S:«Vrti?d“’  “-  •  •  •  •  :  •  ■  •  ’“‘’M  hundreds  of  thou.sands  of  Canadian  ! i,’  ?  TTit.Vanlt 

Scotia  Gold  _ .001/4  .  00'/,  ;  farm  homes  have  depended  upon  1  iJisidon  off  9  WendeR 

Star  T.ake  . 00%  .00%  it  „  livelihood 

Winnipeg  River  Tin  .  .01%  .02  '  it  lor  a  liveiinooa.  latvalle  4U. _ 


‘McCabe  Gr  ‘A’  9% 

McColl-Front  .  98 

‘Mod.  Cont.  ‘A’.  16% 

Monarch  Knit. .  85 

Mont.  Refrig . 

‘Moore  Corp  ‘A*  292 
‘  do  ’B’  . . . 

do  Pfd.  26% 
Morg.  (Henry)  101% 

Nat.  Brew .  43% 

‘Nat.  Drug _  12 

Nat.  Grocers  .  29 

‘Nat.  Hos.  ’A*.  21 

Nellson  (Wm.)  103% 

North  Star  Oil  5% 
N.S.  Lght  A  Pr  111% 

do . 

do  . . . 

Ogilvie  Flour  .  170 

Ont.  Steel  Prod  121 
Ottawa  Pwr  .  103.76 
Paton  Mfg.  ...  26 

Penmans  .  141 

Power  Corp  1st  109% 
Price  Bros.  ...  98% 

Purity  Flour  .  47 

Regent  Knit.  .  24 

Reitmans  ....  16% 

‘Roberts’n  (PL)  48% 
♦Rob.  Little  ‘A’.  16 

Rolland  Paper.  70 
Saguenay  Pwr.  104 
St.  Lwr  Cor  1st  24 
•  do  2nd  16 
St.  LWr.  Flour  145 
St.  Lwr.  Pp  1st  84% 
do  2nd  50% 
‘Scarfc  *A’  .•••  15% 


Dlv.  Call 
Rate  Price 


Current  Yield  I 

Price  'I-  ! 


1.25  26%  Scythes  &  Co..  16  8.33 

2.00  53%  Shawin.  WAP.  47%  4.21 

0.55  NC  ‘Shea’s  Br.  ’A’.  13%  4.00 

7.00  NC  Sher.-  Wms.  . .  150  4.67 

1.00  20%  Shlrrlff's  Ltd..  20%  4.94 

2.00  44  Silknit  32%  6.16 

5.00  104  Silverw'd  West  92  5.44 

5.00  105  Simon  A  Sons.  99  5.05 

4.50  104  Simpsons 99%  4.53 

5.00  105  Stand.  Chem. . .  90  5.56 

0.60  NC  ‘Stan.  Brock  ’A’  8  7.50 

0.50  10%  ‘Stovell  Press  ..  5  10.00 

2.00  52%  Tamblyn  .  51%  3.90 

0.50  12%  ‘Tylr  Pear  AC  10  10.00 

4.50  104  Traders  Fin.  . .  92  4.89 

7.00  NC  Tuckett  Tobac.  170  4.11 

2.50  52%  ‘Twin  City . 

1.60  30  Untd  Corp.  ’A’  29  5.17 

3.00  60  Untd  Fuel  ’A’.  64  5.56 

5.00  100  Viau  .  101  4.96 

1.25  27  Virginia  Dare.  18%  6.67 

0.80  NC  ‘Waterous  ’A’. .  10%  76.2 

1.40  NC  We.st.  Groc  Pfd  31  Va  4.45 

2.00  NC  do  ‘A’  35  5.72 

7.00  NC  West  Kootenay  170  4.11 

4.60  104  Weston  (Geo.)  100  4.50 

5.00  105  Winnpg  Elec.  .  IOOV4  4.99 

7.00a  110  Wood  Alex.  Ist  115  6.09 

0.40  NC  York  Knit.  ‘A’  6%  6.28 

1.50  27  Vi  Zellers  28%  5.21 

1.26  26%  do  .  26  4.81 

•  -  Coiiveelible.  Nt. — Non-Cnlhible.  a — Plus  extras 
on  iiri'earx,  b  - Paying  only  *4.00.  c~Iii  arrears, 
e — Callable  for  sinking  fund  at  lOO,  f — Callable 
for  sinking  fund  at  105.  g — Callable  for  sinking 
fund  at  30.  s  - .Shillings.  Note:  Great  West  Felt 
preferred  not  convertible  after  January  1*1,  1049. 


RcfArenee  Not«s 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividend«i 
bonuses,  and  allowances  for  irregularity  in  paymentE. 
In  many  cases  there  la  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  ^ 
conditions  change.  ' 

High  and  Low  —  The  high  and  low  prices  are  nOt 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declin^ 
irregularly  but  steadily  to  June  1848.  Since  then  it  hi^ 
been  rising.  Prices  on  each  stock  are  shown  for  th|e 
month  in  which  the  market  started  down  and  the  mont^ 
in  which  it  atarted  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  cah 
taslly  be  compared  with  any  other  stock  or  with  thte 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Partlclpatlag  SImree  —  All  shares  which  have  an^ 
privilege  of  participation  in  dividend  payments  Witt 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  an 
being  paid.  ■ 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  U  oomimted  «n 
preferred  shares  which  have  arrears  of  dividends. 
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Fishing  Interests  ■  government  hopes  that  a^^'^a^ns  I  Rent  Boosts 

may  be  found  of  composing  the  |  (Continued  from  page  1) 

In  B  C  to  Fioht  of  the  two  groups  in  j  - 

^  such  a  way  as  to  insure  establish-  ,  This  represents  a  transfer  of 
fluent  of  the  new  aluminum  indus- |  group  to  an- 

KOWer  on  V«nilKO  ■  try  while  at  the  same  time  safe-  ,  tenants'  re- 

♦  _  ■  guarding  the  salmon  fishery.  sources  and  into  the  landlords*. 

Lana  Drawn  Oii+  Baffle  fishing  groups  have  ^ked  gm,j,  bound  to  affect  busi- 

Long  Urawn  Uut  Battle  the  comptroller  of  water  rights,  landlords  do  not  spend 

Looked  tor  on  Alcan  S  as  a  representative  of  the  govern-  j  money  in  the  same  manner 
Power  Development  i  postpone  action  until  tenants.  One  semi-official  opi- 

r  «  w  «  ^  interests  |  ^gg  that  the  landlords 

r  lans  I  involved  have  had  ample  oppor-  j  ^ju  probably  use  this  money  for 

■  “  .  ,  V  '  tumty  to  study  the  full  effects  |  tp^  purchase  or  construction  of 

(S^lal  to  The  Unancial  Times)  ,of  power  development  on  the  |  g^^jtional  property  and  thus  con- 
Vancouver  -  Fisheries  interests  ,  Fraser.  Meantime  they  have  asked  |  tribute  to  easing  the  shortage  of 
Of  British  Columbia  have  informed  i  that  the  application  for  the  Chilko  ;  cental  housing.  If  that  is  do^  the 
the  provincial  government  that  i  be  withdrawn.  .outcome  would  be  satisfactory 

they  are  not  opposed  to  the  pro-  ,  suitable  Site  Found  I  over  the  long  term.  Howeve^ 

posal  of  Aluminum  Co.  of  Canada  j  McNeely  DuBose,  vice-president  there  is  no  assurance  that  it  will 
to  utilize  a  part  of  the  Fraser  I  Aluminum  Co.  of  Canada,  be  done.  A  large  part  of  the  funds 

River  tributary  system  as  a  ^^e  hearing  in  Victoria  that  may  simply  be  saved, 

source  of  hydro-electric  power  on  company  has  not.  so  far.  Retail  Sales  Will  Be  Affected 

a  vast  scale,  but  they  intend  to  I  fgun^  a  suitable  site,  although  it  The  tenants  who  are  called 
fight  any  attempt  to  interfere  j^gg  already  spent  some  $450,000  upon  to  pay  out  this  additional 


Opposition 

(Continued  from  page  1) 


POWELL  RIVER 
COMPANY  LIMITED 

NOTICE  OF  DIV  IDEND  NO.  20 


Why  do  people  not  build  apart-  j 

ments  now?  Answer  -  no  profit  limited  wm  held  on  Tuesday,  the 


OmDEHDS  DECLABED 

And  Other  Official  N  otices 


1st  day  of  November,  1949,  at  IMPERIAL  OIL  LIMITED  I  THE  BANK  OF  TORONTO 


DIVIDEND  NO.  37* 


H.  E.  BABCOCK 


vni.  rv,ov<i  o  which  thc  followiDg  resolutiou  was 

I  You  cannot  make  a  fellow  go  g-ggj.  Notice  To  shareholder*  And  Holden  DIVIDEND  NO.  373 

out  and  build  an  apartment  under  ^  Of  share  Warrant* 

i  duress.  UPON  MOTION  IT  WAS  RE-  .  ..  ...  .  ^  .  .NOTICE  is  hereby  given  that  a 

Therefore,  if  we  want  more  SOLVED  that  the  regular  quarter-  been  declared  on  the**^  outatandt'iiK  on'^\hT*Pa"d-cT>'*Capita'i''stock '^or’'this 
housing,  we  must  make  it  worth-  ly  dividend  of  50c  ^r  share  and  a  ”V,u^94r‘’ReVi,t??rr'lha  ?e"nt*‘  terr%arabre'^t%.e  '  H 

while  to  build  more  housing.  We  .special  dividend  of  85c  per  share  be  holders  of  record  November  17th,  IMD  office  of  the  &nk  and  its  Branches 
can,  of  course,  be  socialistic,  and  paid  on  the  i^ued  shares  of  the  S,'!^de"d7‘Yn  rnp^T^of  '’sLre''’';?ar':  cemb%"r‘*  nex\'^o‘*\hIrXld?r^^  of  “el 
let  the  government  do  it.  But  Company  in  Canadian  Funds  on  rants  will  be  paid  on  or  after  De-  cord  at  the  close  of  bus*ness  on 
isn't  that  what  we  don't  want?  the  15th  day  of  December,  1949,  Sf"cli;«d2‘-oi®'pre^JntI{ion"SrcoSSSS  Sty'^Cents  1,er^sh!^?‘  o.* 

We  cannot  have  it  both  ways,  to  the  shareholders  of  record  as  number  73.  Transfer  books  win  be  the  Paid-Up  Capital  Slock  of  this 
The  Conservatives  and  Liberals  of  the  24th  day  of  November.  1949,  3olh™  949!'’’Dlvidend^  Sg** Nove'X^^mh*' 

cannot  say  they  need  more  hous-  and  holders  of  share  warrants,  payable  to  non-residents  may  be  con-  at  the  Head  Office  and  Branches  on 
ing,  and  that  they  believe  in  pri-  subject  to  approval  by  the  For-  JffiV';!,  *Va"e^“prevailinr*on'*da'te  ‘of  hSide?”' V^^c^rd  ^  a^t  ‘t®he  ‘hos*!**  oF 
vate  enterprise,  and,  then  ham-  eign  Exchange  Control  Board.  presentation  as  authorized  by  Cana-  business  on  November  15th  1949. 
string  risk  capital  by  making  it  Said  dividend  will  be  paid  in  re-  Foreign  Exchange  Control  Board.  „  .  e  n,,  j  * 

impossible  for  them  to  build.  .spect  of  the  shares  specified  In  any  by  order  of  the  board.  y  r  er  o  e  ar  . 

If  there  were,  say,  a  15  per  bearer  share  warrant  of  the  Com-  COLIN  D.  chrichton, 

cent  profit  in  building  apart-  pany  upon  presentation  and  de-  General  Secretary.  enera  anager. 


COMPANY^ 


light  any  attempt  to  intertere  j^gg  already  spent  some  $450,000  Upon  to  pay  out  this  additional  ^  recent  meeting  of  the  if  there  were,  say,  a  15  per  bearer  share  warrant  of  the  Com-  COLIN  D  chrichton  l.  g.  OILLETT, 

wth  the  famous  salmon  spawning  on  exploration.  Two  other  dam  |  money  to  their  landlords  will  of  Directors.  Mr.  H.  E,  cent  profit  in  building  apart-  pany  upon  presentation  and  de-  ,  ‘  General  Secretly.  General  Managei 

beds  of  the  Chilko.  sites  on  the  Nechako  are  now  be-  |  probably  have  to  curtail  their  Babcock  of  Ithaca,  N.Y.,  was  ap-  ments,  we'd  all  be  in  on  it.  But  delivery  of  Coupon  No.  20  at  any  November  3,  1949.  saa 

Operators  of  the  largest  fish  ing  investigated.^  the  first  location  spending  In  other  directions.  The  Pointed  a  Director  of  Massey-  today,  judging  by  the  way  build-  branch  of  the  Bank  of  Montreal  in  ^^^=s^^=^=a=as=a=  dividend  notice 

packing  and  fishing  groups  in  the  having  been  found  unsatisfactory  impact  upon  business  should  be  Harris  Company,  Limited.  Mr.  ers  are  holding  back,  there  is  little  Canada  (far  Northern  points  ex- 

province  made  their  position  clear  because  of  the  existence  of  an  old  measured  in  terms  of  the  various  Babcock's  appointment  reflects  the  or  no  profit  left.  cepted)  and  at  the  branches  in  MFCOU/FRONTENAC  Oil*  BRITISH  AMERICAN  OIL 

when  their  spokesman  appeared  river  channel.  groupings  of  rent  levels.  expanding  interest  and  scope  of  Either  we  have  to  encourage  New  York,  Chicago  or  San  Fran-  COMrAJf^  LIMITBD  ! 

before  the  provincial  comptroller  Even  if  test  drilling  proves  up  [  xhe  large  number  of  low-rent  company’s  business  in  the  building  by  giving  the  would-be  cisco,  on  or  after  December  15,  irBfj  •  i  _ _ fFB9!R 

of  water  rights  who  will  ultimate-  dam  sites,  the  economics  of  the  tenants  will  provide  about  $35  to  United  States.  builder  more  returns,  or,  we  can  1949.  ^  ••■PANV  LIMIT8(B 

ly  make  his  decision  as  to  the  scheme  will  naturally  have  to  re-  ;  J40  million  of  the  increase  in  to-  To  the  board,  Mr.  Babcock  turn  to  socialism.  We  face  the  al- 

Aluminum  Company’s  application,  ceive  considerable  study,  said  Mr.  i  tgi  dollars.  This  will  be  spread  brings  a  broad  knowledge  of  the  temative  of  Coldwell  and  social-  By  Order  of  the  Board.  “common  stock  dividend”  preferred  stock 

The  stage  has  thus  been  set  DuBose,  w’ho  added  that  the  com- I  over  about  800,000  families  and  United  States  agricultural  in-  ism,  and  higher  rents  and  free  en-  TAvrirQ  m  t  AW<5nTg  NOTICE  IS  HEREBY  GIVEN  that  a 

for  an  intensive,  and  possibly  pany’s  position  was  simply  that  it  |  ^in  involve  no  more  than  $50  a  dustry  gained  in  various  educa-  terprise.  Secretary.  “;n‘*Xla”r'ed“on*"he ^arvalSI  vidend ‘i>V2l4375'‘l^.r'*& 

long  drawn  out,  battle  for  the  ma-  woald  like  to  have  a  definite  ,  year  per  family  on  the  average,  tional  auid  governmental  positions  1  #4^4^  VannAiivoi-  t*  n  oommon  stock  of  McColl-Frontrnac  declared  on  the  issued  Preferenci 

jor  waterpower  resources  of  Bri- I  agreen^nt  with  the  government  to  ,  In  many  cases  they  may  be  able  including  C  o  u  n  t  y  Agricultural  The  Financial  Times,  while  November  7  1^9  “embe?“i??h?  i949"'l‘o^^^^^^^  ^t^of  ”4r‘c\' anT&.q«?tV^^ 


••■rANV 


•1  LIMITS* 


By  Order  of  the  Board. 


long  drawn  out,  battle  for  the  ma-  woald  like  to  have  a  definite  j  year  pgj.  family  on  the  average,  tional  and  governmental  positions  *  4P  4(i 

jor  waterpower  resources  of  Bri-  '  agreement  with  the  government  to  ,  in  many  cases  they  may  be  able  including  County  Agricultural  The  Financial  Times,  while 

tish  Columbia,  because  the  Alu- |  protect  its  investment.  to  meet  this  without  too  much  dif-  Agent;  Professor  (Marketing),  agreeing  with  the  foregoing 

minum  Co.  of  Canada  has  made  ,  While  tentative  dscussions  have  I  ficulty.  New  York  State  College  of  Agri-  arguments  as  pointing  to  the 

application  for  power  rights  on  taken  place  with  respect  to  an  The  relatively  smaller  group  of  culture,  Cornell  University;  As-  need  for  decontrol,  still  feels 

the  Chilko  as  well  as  the  Nechako  agreement,  nothing  has  so  far  |  about  25%  of  the  tenants  who  sistant  to  Chairman  of  the  Federal  that  the  government  is  open  to 

tributaries  of  the  Fraser.  been  signed.  j  formerly  paid  $30  and  up  and  who  Farm  Board;  member  Business  severe  criticism  for  its  present 

Major  J.  C.  Farrow,  the  con-  . .  I  j,q^v  be  paying  $40  and  up  Advisory  Council,  United  States  course.  A  20  to  25  per  cent 

troller  of  water  rights,  has  LobloW  Will  Build  |  will  have  a  little  more  difficulty.  Department  of  Commerce,  and  boost  in  rents  cannot  be  accept- 


JAMES  H.  LAWSON, 
Secretary. 

I  Vancouver,  B.C., 

November  7,  1949. 


“COMMON  STOCK  DIVIDEND  '  PREFERRED  STOCK 

Dividend*"  M^centa'^  jw' ^hare'^has 

been  declared  on  the  no  par  value  yafnd  oi  23.437o  per  share  has  been 
common  stock  of  McColl-Frontenac  2f<^lared  on  the  issued  Preference 
Oil  Company  Limited,  payable  De-  Scares  of  the  Company,  belnR  at  the 
cembor  15th,  1949  to  shareholders  of  Three-quarters  per- 

record  at  the  close  of  business  on  «nnum,  for  the  fourth 


tributaries  of  the  Fraser.  been  signed. 

Major  J.  C.  Farrow,  the  con-  !  - 

troller  of  water  rights,  has  him-  Loblaw  Will  Build 
self  stated  that  the  Fraser  River  -  ai  m.  • 

basin  offers  one  of  the  largest  Seveil  NCW  GrOCeteriOS 
and  most  important  sources  of  , 


I  Codified 

(Continued  from  page  1) 


November  15th,  1949. 

By  Order  of  the  Board, 


FRED  HUNT.  F.C.I.S., 


quarter  ending  December  31sf,  1949. 
The  above  dividend  is  paynble  in 
Canadian  Funds,  January  3rd,  1950, 
to  shareholders  of  record  at  the  close 
of  business  on  the  6th  day  of  Dc> 


I  They  will  have  to  lay  out  about  member  National  Agricultural  Re-  |  ed  as  fitting  in  with  Mr.  Ab- 

i$30  million  more  in  rent  per  an-  search  Policy  Committee,  U.S.  De-  bott’s  talk  of  “gradual"  ap-  Place.th®  issue  into  the  right, 

OUI.UD  .aiB.  ui.  giauuai  ap  hands,  instead  of  the  wrong 


sible,  no  matter  where.  The  idea  BRUCK  MILLS  LIMITED 


■nnwer  still  available  on  the  North  further  its  present  program  about  $11()  per  family  on  i  partment  of  Agriculture.  ...... 

American  con tinem  ‘  “f  expansion  and  modernization,  I  average.  It  is  quite  likely  |  Combining  practice  with  theory,  such  as  this,  coming  on  top  of  a 

J^seJiment  of  S500  Million  Loblaw  Groceterias  Company  has  I  be  a  correspond-  j  Mr.  Babcock  owns  and  operates  10  plus  5  per  cent  advance  with- 

inxestmenl  or  90110  .nillion  ....  ,  ‘  .  1  ma’  decrease  in  their  conanmer  farma  In  Maur  Vcrlr  state  and  in  in  t,ha  noat  -..aan  i-  ann.atl,in«. 


proach  to  decontrol.  An  increwe  ^g„^  considered, 

such  as  this,  coming  on  top  of  a  principle  on  which  the 


Secretary,  cember,  1949. 

R.  H.  BRONSDON, 

Secretary. 

IITED  Dated  at  Toronto,  November  4th,  1949. 

DIVIDEND  NOTICE 

BRITISH  AMERICAN  OIL 


•1  LIMITS* 


COMMON  STOCK 


Tnveatment  nf  «50ft  Million  Loblaw  Grocetcrias  Company  has  i  ” —  -  "  .  - - .....  ..v  piua  pci  tcm.  auvaiii-c  w.ni-  gnonsors  of  the  Ulan  intend  to  I - - - -  — — 

The  Aluminum  Co  of  Canada  called  for  tenders  to  be  submitted  '  decrease  in  their  consumer  j  farms  in  New  York  State  and  in  in  the  past  year  is  something  concentrate  at  length  is  to  see  to  CLASS  "A”  DIVIDEND 

'The  Aluminum  Co.  o  ,  ^  hv  Movamhar  11  nr,  =a,ran  nrn.  i  Particularly  upon  such  the  Pecos  Valley  of  New  Mexico,  more  than  gradual  in  any  Ian-  *u_.  a _ ai_  ^ _ i.  -i:.-*.-  _ _ .  .  _ _ 

proposes  to  establish  power  plants  d>  wovember  11  on  seven  ^o  |  automobiles  clothine  He  is  editorial  consultant  to  the  euare  and  if  made  effective  it  that,  depending  on  each  clients  notice  IS  HEREBY  GIVEN  that  a  ••MPANT LIMITS* 

and  aluminum  factories  in  British  ^.^‘^‘^tuildTnfrSTe  fd'nri  Jin  i  furnishings,  liquo;  and  bee?,’  j  “Co'ntS  Gentlem^^^^^^  L  ma/  h^ve  LZs  ^  oni^^^ic  J*f  Jock  rit  d^iCT 

1...  If  It  obtain  the  right  alt.  to  h.  Toronto  the  |  “Jir^hbeoclt  |3  Chairman  of  the  ,  *  ,  S.'c’urS  .S“i?  ."151?  p“; 

“■SeSh°e™,;ChS,  hoa-.  o^tor"-  SlZgs  w?t»  «>>' The  atupidlty  mtd  Ih.fflci.nc,  fh^^gh”  ZiS 

e\T  that  the  socke\^  salmon  in-  ments,  reinforced  concrete  founda-  We  deplore  the  ill-timed  an- |  mittee  of  Cornell  University,  of  ;  prevailing  Ontario’s  provincial  Alter  Salesmanshio  Standards  CLASS  “B”  DIVIDEND  inT^wem^ber  *31*/“ m9  ‘‘‘rhl'^bo^^ 

durtrv  dependent  in  large  met  tion,  structural  steel  frame  with  ,  uouncement  of  rental  increases  as  !  which  he  is  a  member  of  the  Board  ;  police  today  foreshadow  their  dis-  Salesmanship  Standards  rvld?„T'"^r  paVible®‘*-|„  **Can“aSlaS 

turl  ok  the  Chitko  at  some  otht  concrete  block  and  brick  waits.  ^  hamperi^  influence  on  :  of  Trustees.  He  Is  a  director  of  appearance.  There  is  too  much  on  O"®  Imagtae  that  over  the  ^  A  r|«u>/rj^q«ar^terly  dividend  of  7%c  Puna,  '‘;?“'V7eor^d‘'’at”fhe 

tributaries  of  he  Fraser  -  nt  At  the  annual  meeting  of  share-  f  u®"'"®**  buying.  The  overall  ef-  !  Avco  Manufacturing  Corporation,  ;  who  you  know  rather  than  what  y®®”'  ap  Ication  of  these  cia«  »hares  the  diy  of  December 

the  NechLf  Jha.rre^  one  o  holders  held  in  SeptemL,  it  was  I  National  Bank.  Ithaca,  and  you  know.  The  police  tend  to  „  Lnv.nnv 

?rUlsh%olumhias  greatest  -tec.  that  new  sj,res  were  under  “"‘^^Sary. 

Z"Zt  aL' n“s  t^r'even  soTKit'chLer"  PeterborTugh.  CoF  i  -  i  It  looks  as  if  the  RCMP  will  ^®-™ber  4th.  1949. 

more  important  as  a  result  of  the  ling^vood.  Lansing  and  Ottawa  At  ^g.^  ^  ;  Roybor  Uranium  Drill  niop  in  and  take  opr.  Provincial  Je^imSation^w^uld  be  contrould  Sec?itar?-T??«urer.  ““*=========®»*«=^^ 

long-term  conser\'ation  measures  the  close  of  the  fiscal  year  May  31,  ^  clientele  is  made  un  of  i  TeStS  To  StOlt  SOOII  have  never  been  a  success.  tightly  'by  his  ability  .to  Montreal,  Quebec,  THE  DOMINION  RAMIf 

promoted  by  the  International  the  company  wa.s  operating  a  total  TO  arcirr_500n  November  3nd.  1949.  THE  DOMINION  BANK 

Pacific  Salmon  Fisheries  Commis-  ol  119  stores  in  Ontario.  With  the  i ; _ _ _ _  _ ...... '  the  current  regime.  Look  what _ _ _ * _ . j.i^^MggaaaiB—  NOTICE  OF  annual  rrnrral 


ijriiisn  v^oiumoids  greaicst  .r.u*v,  .  organization,  but  the  psychologi- I  tion  tho  mon  or*  v«rv  Hiacniirao-ari  dards  in  the  Investment  business. 

sources  of  industrial  income  in  construction  at  Chatham.  Wind-  J  impact  will  assuredly  be  detri- I  _  H^SkrJ  iZtte  RCMP  w^^  Should  the  C.I.A.  ever  become  the 

the  past  and  promises  to  be  even  sor.  Kitchener,  Peterborough.  Col*  mental  ”  I  **  ■  ..  .  i  looks  as  if  the  RCMP  will  .  ^  standard  a  salesman’s 

„,re  impbrtab.  „  .  „.ult  of  the  Img^'oeb.  l^.lng  .nd  Ottawa  At ;  part  iJOy**"  Uranium  DriH  move  In  Md  take  over  Frort.cl.l  *e  oontZ.5 

long-term  conser^-ation  measures  tp  close  of  the  fiscal  year  May  p  clientele  is  made  up  of  I  TeSfS  To  StOlt  SOOH  Sv  a^ralwalfafJhe  ine??v  of  ^uite  tightly  'by  his  ability  gto 

promoted  by  the  International  tbe  cpipany  was  operating  a  total  -  The  current  re?i^^^  "^bieve  this  standard.  Over  the 

Pacific  Salmon  Fisheries  Commis-  ol  11.  stores  in  Ontpp  With  the  ,  .g^  therefore,'  Drilling  equipment  has  been  j  a  ^  years  it  might  also  alter  material- 

**ou-  ,  ,  store.-,  addp  Ibe  chain,  deplorable  that  these  customers  i  flowm  in  by  Inspiration  Mining  and  i  i-  igog  He  fired  all  the  *y  ^b®  s®t  ideas  which  the  average 

The  controversy’  is  one  of  sal-  ny  will  have  133  outlets  *  -  i  afa-f  o  “  Vovftr  in  1936.  He  fired  all  the 

mon  versus  waterpower-alumi-  In  Ontario. 


H.  STERN, 
Secretary-Treasurer. 


Secretary. 

Dated  at  Toronto,  November  4th.  1949. 

THE  DOMINION  BANK 


NOTICE  OF  ANNUAL  GENERAL 
MEETING 

The  Annual  General  MeetlnR  of  the 
Shareholders  •will  be  held  at  the 


RANK  OF  MONTREAL  Ibe  Bank,  Kinx  and 

*^WaL  WT  WIV/IT I  Vonge  Streets.  Toronto,  on  Wednes- 


CSTANJSHEO  HIT 


NORANDA  MINES  LIMITED 

holds  an  enviable  position 
in  Canadian  mining  industry 

Noranda,  a  leading  Gold  and  Base  Metal  producer, 
with  substantial  interests  in  other  producers,  con¬ 
trols  certain  large  industrial  companies  which  use 
Its  raw  materials.  The  Noranda  story  is  told  in  our 
November  "Investment  Securities  Review”  which 
will  be  sent  to  you  on  request. 

Also  contained  in  j ^  '-Z\ 

"Investment  //  ®  Im 

Securities  Review”  //  I  lu 

are  the  approximate  prices  and  / /  “l?*'  / /jfl 

interest  or  dividend  income  j  j  Hj  I 
from  Canadian  Government,  /  / 

Municipal  and  Corporation  //  /  iV 

Bonds,  as  well  as  leading  Indus-  j  Ijl  I  iH| 
trial  Preferred  and  Common  /  //wnt..  ^  /  JW 

Stocks  and  Mining  and  Oil  j  L  .  4^B 

Companies’  shares.  It  is  a  very  JJR 

handy  reference  for  investors 
and  "traders”.  Write  for  a  copy. 

James  Richardson  &  Sons 


should  now  feel  the  added  .strain  [  Development  Company  start  a  ;  j  blaming  him.  man  stiU  has  about  the  investment  -  Shareholder*  win®”*  hli 

of  new  demands  on  their  house-  '  5.000  ft.  drilling  test  soon  on  the  ]g  ^  w  “  have  business.  RANK  OF  MONTREAL  H™**  'be  Bank, 

hold  budgets.”  JO-claimMeston  group  of  Roybar,^^^„^j^^  .tJg  y^  ^^  Of  course  the  whole  plan  is  ESTAMJSHEO  tUT  d«TW^‘four^eSh“dL”^ 

A  baking  company  official  re-  Uranium  &  Gold  Mines  in  Soart  foundations  merely  a  more  concrete  form  of  tsi Asuanau  #  ..  „ext,  at  2.30  o’clock  p.m. 

;  marked.  “At  a  time  when  our  in-  ;  and  Barry  townships.  Macho  river  j  j  jemember  years  ago  seeing  *^b®  various  educational  activities  l^OTICE  is  hereby  given  that  an  extra  By  Order  of  the  Board, 
j  dustry  is  hard-pressed  to  hold  the  i  district,  some  40  miles  south  of  the  w.  Saskatchewan  nrovinci^  which  the  investment  business,  as  distribution  of  TWENTY  CENTS  W 

'price  line  even  at  current  levels.  Bachelor  Lake  camp.  T^^.li..a  T,rfir,<r  ehof  industry  and  through  indivi-  share  upon  the  paid-up  I^piul  Stock  of  thii  A.  C.  ASH! 

a  general  increase  In  any  cost-of-  '  Work  is  to  be  concentrated  on  i  Lprelv  caricature*!  of  oollc/  com  firms,  has  carried  on  for  Institution  hu  t  .a  u  o 

.living  factor  can  only  mean  hard-  !  the  ore  occurrence  which  outcrops  l^gred  with  the  MounUes.  I  suirl  ®®"'®  making  “official”  ’the  tMWO  ‘ 

ship.  Lnder  present  conditions  our  :  in  low  ground  for  an  approximate  I  g^  ^j^gj  g  scandals  in  ‘‘'®  yaf^sticks  on  which  success-  JANUARY.  1950,  to  Shaieholders  of  record  »===b=*»=========^^ 

I  products  cannot  be  sold  for  less  I  80^t.  length  and  a  20  ft.  width,  |“j,g  Ontario  forces  a  few  more  salesmanship  is  to  be  mea- '  close  of  business  on  30th  NOVEMBER, 

than  today’s  prices.  It  follows  |  Close  sampling  of  the  exposed  zone  j  prepe  and  the  RlilMP  will  take  i  r  a  EBOBliel  A  HeOl 


day,  the  fourteenth  day  of  December 
next,  at  2.30  o’clock  p.m. 

By  Order  of  the  Board. 

A.  C.  ASHFORTH, 

General  Manager. 


that  the  average  family  must  cur-  i  is  reported  to  have  returned  an 


investment  salesmen  will  finally  By  Order  of  the  Board. 


'  ?.”®  of  $6.50  per  ton  across  The  recent  whitewash  of  the  ‘»®  1°  ®  ^b®/"-  GORDON  R.  | 

another  needed  commodity.’  18.7  ft.  for  a  length  of  81  ft.  the  f^rce  in  eastern  Ontario  only  ac-  vestment  business  actwlly  will  be  Montteal.  25th  October.  19^ 

From  the  manager  of  a  larger  :  extension  running  into  muskeg  at  centuatee  how  badly  things  are  go-  i'®®®Rii*sed  as  a  profession  by  ■ 

credit  appraisal  organization.  !  each  end.  , _  J  s  s  everybody,  . .  “ 


1  "While  some  measure  of  relief  for 
landlords  may  have  been  seen  as 
justified,  surely  this  was  not  the 
j  time  for  it.  Evidence  at  our  dis¬ 
posal  tends  to  show  that  postwar 
'  spending  to  date  has  been  main- 


Monufaeturing  Oiitput 
At  Record  Last  Yeof 


ling. 

That  might  leave  only  Quebec 
running  her  own  provincial  police. 


everybody,  j 

While  the  aspect  of  a  codified 
system  of  remuneration  for  sales- 


They  will  continue  to  be  the  ^ents  I  overlooked,  it 


of  the  government  in  power. 

More  and  more,  a  national  police 


spending  to  date  has  been  main-  1  Ottawa.  -  Canada’s  manufac-  ^ 

,  tained  only  at  the  expense  of  war-  l  turing  industries  had  a  gross  value  Gnawer  ^  seems  „„„„  ..... 

time  savings.  Credit  has  been  |  of  production  of  $11,800,887,000  in  #  *  *  sponsors  have  in  mind  is  merely  to  A-53  and  B-43  31,  1950,  to  shan 

widely  expanded  in  recent  years.  I  1948,  showing  an  increase  of  $1,-  „  .  ,  .  „  .  t  make  sure  that  those  who  qualify  NOTICE  is  hereby  given  that  a  dl-  ‘h*  «>«>»« 

Any  sharp  rise  in  living  costs  ;  720,917,000  or  17  per  cent  over  the  “  ,.y*“  r**.”  lor  the  certificate  of  good  selling  vldend  of  Flfty-cents  (.50)  per  share  cember  31,  1949. 

I  could  b.  dl3«t«,u,.”  :  preceding  y.„.  The  lS«  total  we  “,Z™oS°te  eldeVto  “  <“  5)  'o.V"’.h2”."irC7  S??* 

Protests  Wide-Spread  !  an  all-time  record.  Cains  were  rm.  *  •  ^  large  amounts  — and  who  thus  on  the  outstanding  Capital  stock  of  „  Order  of  ti 

I„  the  targe,  urban  c«.te„, '  reglatered  for  each  of  the  nine  '^ch  ^o“'pS"v^  •»  “>«  Z  o"f'”C”,’i.h,''r’«.  S' .Mi  " 

^  well-organized  opposition  has  de- 1  main  groups  of  industries,  largegt  *  •  j  f  u*  ^  principle  of  broad  investment  holders  of  record  on  the  I3th  day  of 

I  veloped  through  tenants  associa-  j  dollar  advance  being  sho'wn  by  3  ^  ^  jZ  » ih*  i  ownership  on  a  more  permanent  I'’”'’®"’!’*''  ^*49. 

:  tions.  Pressure  is  now  being  |  the  iron  and  its  products  section,  .  va  ,  jjagjg^  should  be  rewarded  suit-  By  Order  of  the  Board. 


!  is  considered  a  very  minor  part 
of  the  plans.  Investment  sales- 
.  men  are  not  generally  in  the  de¬ 
pressed  class.  Actually,  what  the 
sponsors  have  in  mind  is  merely  to 
make  sure  that  those  who  qualify 


Unitod.  Amusement 
Corperotion  Ltd. 

COMMON  DIVIDEND 


A-S2  and  B-43 


NOTICE  is  hereby  given  that  a  dl-  ‘5*  «>«>»«  business.  Saturday,  De- 


Enamel  &  Heating 
Products  Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  Di¬ 
vidend  of  aOc  per  share  has  been 
declared  on  the  issued  and  out¬ 
standing  Capital  Stock  of  the  Com¬ 
pany,  payable  on  Tuesday,  January 
31,  1950,  to  shareholders  of  Record  at 


November  1949. 


By  Order  of  the  Board  of  Directors. 


A.  R.  FRENCH, 


basis,  should  be  rewarded  suit-  By  Order  of  the  Board. 


brought  to  bear  on  local  govern-  i  while  the  largest  percentage  rise  ably.  To  this  end  it  is  of  course 

nuaTif.  on,!  ni,nr.  hnrUoo  tn  flnrl  !  uroa  eVi/hum  hv  IRo  nrhn.mofallin  m  IHe  UKraman  TlUing  Ot  VegrC-  fyx  ifMXryA  n’k«*A>An4w 


Secretary-Treasurer. 


lOARD  OF  TRADE  BLDG.  ’  SO  KING  STREET  WEST 
MONTREAL  TORONTO 

Phone  MArquette  1331  Phone  ELgin  8361 

EXECUTIVE  OFnCES— WINNIPEG 
Branches:  Vancouver,  Viaocia,  Calgiiy,  Edmonton,  Reginii 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 

Swift  Current.  Kenota.  Kingston.  Totonuh  Moaueal 


I  ments  and  civic  bodies  to  find  wa-s  showm  by  the  non-metallic 
I  some  way  out  of  the  situation,  minerals  group. 

j  From  Windsor,  Ont.,  comes  a - 

'story  of  a  concerted  effort  to  MANUFACTURERS  LIFE 
I  stage  a  “tenants’  strike.”  APPOINTMENT 

!  Yet  there  is,  undeniably,  a  case  Toronto.  —  Announcement  is 


Tvi  1  ^  1  hardly  necessary  to  found  organ!-  ,  „ . 

villa  Hlynka  was  very  popular,  t*  .  i.  i  a.  “  November  8th,  1949. 

.  satlons.  It  may  help  however  if 

not  so  much  for  his  Social  Credit,  ....  ....  ,  .  v..  _  ,  snsmB^^Baasss 

...  .  J  ,  the  idea  is  to  be  made  widely  ac- 

fellow.  ceptable  and  if  it  is  to  become  DAkIia«Aii 


W.  H.  MANNAHD,  „  .  ,, 

Secretary-Treasurer  October  31,  1948. 


•niere  were  manv  who  rearetted  throughout  the  business, 

r  k!  Naturally,  the  possession  of  a 


t  ulcic  usf  uiiucamuiy,  a  case  j  xuruiiLU.  —  .A.nnuuiii;emenL  is  a-i-pL  ^  irptnrn  i^uaaesaion  qi  a 

jto  be  made  for  an  increase  in  |  made  by  the  Manufacturers  Life  of  m  t  ^  P  *  c.I.A.  alone  would  not  mean  re- 

;  rents.  At  some  time,  rents  on  old  j  the  appointment  of  David  K.  Fal-  ggw  fit  to  wade  into  'B'^neration.  A  man  may  be  an 


Rabinsan,  LitHa  & 
Campany,  Limited 

WINNIPEG.  MANITOBA 


Standard  Paving  & 
Materiols  Limited 

COMMON  DIVIDEND  NOTICE 


[dwellings  will  have  to  come  into  I  vay  as  agency  assistant  at  its  De-  excellent  advisor  and  still  not  be  C'*“  “A”  Sh*r**-DivJd*nd  No.  13  ^iven^thM^^ 

line  with  rents  on  new  and  much  troit  Branch,  1880  Penobscot  «  ,,  .  .i.  o  a'ble  to  sell  —  as  happens  in  the  notice  IS  hereby  GIVEN  that  a  share  has  this  day  been  declared  on 

more  expensive  dwellings.  The  Building.  Prior  to  joining  the  SSed  l^r  the  Uf®  insurance  business  too.  ^p‘;%"a^re  ®*on’*?hr ’’cll^sf  S®A"’5\il^'ei  ‘p^'/yal.^r^hf  “i^^dfy 

government  policy  of  gradual  de-  Manufacturers  Life  in  1947  Mr.  .i.,,..,  The  first  chapters  of  the  group  of  the  Company  has  been  declared  to  shareholders  of  record  on  the  1st 

Lnt«>l  h.d  b.,„  working  fnirly  F.lv.y  had  nerved  three  ye.m  S  1.  ZveSS  """  *”  eet.bll.hed  .h.rtly  S  thk  V'.Z  .  . 

’Arell.  Very  few  people  have  ex-  the  United  States  Army  Air  Corps.  ’,v,a,4a  w®  boa  o  int  nf  d»^iia  United  States.  Canada  is  to  be  close  of  business  on  the  i5th  day  of  By  Order  of  the  Board, 
pressed  the  opinion  that  it  would  On  receiving  his  discharge  he  at-  t  ‘,,,0.  k„*  ro  Ran  aomo  brought  into  the  range  of  activi-  November.  1949.  ^ 

j  have  been  better  to  remove  con-  tended  the  University  of  Michigan,  interestine  summaries  I  give  you  ^*®®  '’®  ^  ORDER  OF  THE  board.  Secretary, 

trols  entirely.  The  protest  seems  where  he  graduated  with  the  de-  .ri.  hifr  lome-  teresting  experiment  to  watch,  HERBERT  J.  sadler.  Toronto,  Ontario,  November  7.  1949. 

[largely  to  enter  around  the  size  gree  of  Bachelor  of  Arts.  He  has  thing  Mr  Shawr  gave  me-  Professional  recognition  has  Secretary. 


recognition  has 


J.  H.  REID. 

Secretary. 


Toronto,  Ontario,  November  7.  1949. 


fine  to  their 
fingertips,.* 


(Continued  from  page  1) 


Eddy  Paper  Campany 
Limited 


Standard  Paving  & 
Materials  Limited 

COMMON  DIVIDEND  NOTICE 


of  the  increases  to  be  made  at  since  graduated  from  the  Life  in  1940  the  SC  candidate  re-  ‘*®®"  ^®®”  something  which  at  winnincg.  Manitoba. 

this  time.  Insurance  Marketing  Institute  at  .-i™d  %6 11 of  the  total  vote  y®“"8:®r  members  of  the  invest-  November  7th.  1949.  Csra-al—al  Rrawlraa. 

Grasshapper  Intestatian  of  the  Manufacturers  Life  Field  his  nearest  opponent.  ^ .  BJj„  Paoer  Camoanv  Materials  Limited 

Ta  Be  Greater  Next  Year  J in  ms  the. S.C.  candidate  re-  Is  ^  Limited  common  dividend  notice 

_  sistent  producer,  qualifying  for  hia  ceived  42.3%  of  the  total  vote  .  Limirea 

T-t  ,  aa  company’s  production  cluba  in  both  oaef  anA  01700  >»v  9^40  (Continued  from  pacre  1)  notice  is  hereby  given  that  an 

Winnipeg.  —  Early  surveys  of  ®®st  and  was  elected  by  2,340  »  notice  OF  dividend  extra  dividend  of  sOc  per  share  has 

the  orasshonner  situation  indicate  1949.  «  votes  over  his  nearest  opponent.  — —  -  ON  CLASS  A  SHARES  this  day  been  declared  «u  the  (.onl¬ 
ine  grassnopper  siiuaiion  moicaie  _ _  ^  Peace  river  country  of  mon  shares  of  the  Company,  payable 

that  infestation  will  be  more  severe  r»a.r  lurkUlP  nr'  vnwirn  ^^®  '^®‘  ».  .r-  .i  .  The  Board  of  Directors  has  declared  on  the  3rd  day  of  January,  T9i>0.  J" 

and  cover  a  aomewhat  lare-er  area  LIST  MORE  B.C.  POWER  celved  44.5%  of  the  total  VOte  Alberta.  At  the  present  time  less  „  quarterly  dividend  of  25  cents  shareholders  of  record  on  the  .  9th 
ana  .cover  a  somewnai  larger  area  An  additional  240,000  Class  “A"  cast  but  was  defeated  bv  1757  than  10  per  cent  of  it  is  under  (4.2.7)  a  share  on  the  outstanding  day  of  December,  1949. 
in  Manitoba.  Saskatchewan  and  .  „  _ _ v.  aeieaiea  py  J.,ro(  ;  class  A  Shares  of  the  Company,  pay-  .  „  w 


the  grasshopper  situation  indicate 
that  infestation  will  be  more  severe 
and  .cover  a  somewhat  larger  area 
in  Manitoba,  Saskatchewan  and 


NOTICE  Is  hereby  given  that  an 
NOTICE  OF  DIVIDEND  '  extra  dividend  of  5(te  per  share  has 

ON  CLASS  A  SHARES  this  day  been  declared  «u  tlie  ('om- 

mon  shares  of  the  Company*  payable 
The  Board  of  Directors  has  declared  on  the  3rd  day  of  January,  1950,  to 


'nob'Fx/o  4n  loein  f>»o«  4f  .rU/i  sharcs  of  no  par  value  of  British  votes.  cultivation.  December  15.  1949,  to  sharehold-  By  Order  of  the  Board. 

S  1949  i?wa^  revealed  at  an  inter-  Columbia  Power  Corporation  have  where  did  the  Communist  votes  Between  1936  and  1947,  for  ex-  ers  of^^rcrord  at^thc^ctose  «f  business  ^  ^ 

^ecn  approved  for  listing  on  the  go?  Where  did  the  C.C.F.  votes  ample,  the  gram  production  in  that  payment  win  be  mailed  to  th?  share-  •  Secrctar 

st..kE»,h.„re.nAc.„.  1.  ,i  „.i  .k.. w„ .  .srAT  £irwur,«“a.  N...»,k.r ..... 


J.  H.  REID. 

Secretary. 


R.  F.  CALDW-ELL, 

Secretary. 


hopper  control  held  r^ntly  in  the  |  g^  opening  of  |angup  bushels  to  20,000,000  bushels.  Dur- 

.  the  Exchange  on  Wednesday,  No-  _ ^ -  ing  the  past  ten  years  livestock  H.  F.  CALDvmx, 

r®*"*’®^  UNIT.  SEC.  REDEMPTION  i  was  posted  100  per  cent.  With  Hull.  Canada. 

1  -  umted  securities  Limited  advise  i  >-®"t  to  pay.  no  fuel  to  buy  and  November  8.  1949. 

ter^  wiVtSTd  by  uniS  BULOLO  GOLD  DREDGING  holders  of  3  per  cent  collateral  inconsequential  taxes  the  problem 

rese—ctors  and  government  J^rtb^Lre'^SS^thTS  S  of  Canadian  Molortic  GaM 

rminr  D^art!  r;  — m-*  Limit^i 

n  '‘■°'"!tar recovery  of  approximately  7.-  ^  of  100%  per  Snt  (J  prinSpa^  movement  in  the  direction  of  lar-  ®«vidend  no.  ss 

North  Dakota.  :  ounces  of  fine  grold.  Durinsr  ^  farms.  In  this  connection  NOTICE  is  hereby  given  that  a  dl 

eR°  d  ?  s5tc  six  dredges  treated  if-  rTdemS  Bonds  te  be  '^t®™  Canada  has  followed  the  J;^l’are‘d"‘by  ‘  toe ‘’Dlr/cmrl 

the  1949  campaign  and  methods  |  200  yards  to  recover  6,410  j  .  -  ^  ru  ^®®^  the  big  wheat-growing  of  Canadian  Maiartlc  Gold  Mines  Lim 

Of  cutting  xosts  in  next  y®ar’s  j  October  last  year  "“ger"  states  south  of  tee  border.^f  aU 

campaign  through  the  use  of  new  j  dredees  handled  725,500  '  ’  ■  crops  grain  lends  itself  most  read-  of  record  November  22nd,  1949. 

chemicals  waa  discussed.  ;  a.  a  dOJt  mmoafl  \ _  _ _  :  ilv  to  mechanization.  This  is  also  By  Order  of  the  Board. 


Canadian  Malartie  Gald 
Mines  Limited 


Standard  Paving  & 
Materials  Limited 

PREFERRED  DIVIDEND  NOT’" 


Mines  Limitea  NOTICE  Is  he-eby 

vidends  upon  the  cumulative,  rs* 
DIVIDEND  NO,  33  deemable.  particlimtiiig 

able  preference  shares  of  the  Con. 

NOTICE  is  hereby  given  that  a  di-  have  this  day  been  declared  us  K  l 
vldend  of  Two  Cents  (2c)  per  share  lows: 


has  been  declared  by  the  Directors 


Of  cuumg  X0818  m  nexi  year’s  j g„^  October  last  year  . . . .  [states  south  of  the  border.  Of  all  15"Vm'bT”rtth:^9r9;‘7«“",h'“- "ideTs 

campaign  through  the  use  of  new  j  g^y^,^  dredees  handled  725  500  '  ■  crops  grain  lends  itself  most  read-  of  record  November  22nd,  1949. 

MONTijEAi.  BaraioEBAxma  tC.A  pfr 

CONSOLIDATED  DUQUESNE  shares  of  capital  stock  at  50  cents  The  5  per  cent  preferred  shares  ^ent  of  the  farm  income  in  this  Toronto  Ontario. 

Consolidated  Duquesne  Mining  per  share.  There  are  100,000  of  Montreal  Refrigerating  &  Stor- 1  pg^^  Canada  is  being  spent  on  November  4th.  i'949. 

IK  Company  Limited  has  notified  tee  shares  still  under  option  at  55  age  Limited  will  be  traded  for  j  modern  farm  equipment.  *BB*=Bes=aBsw=»=a=*» 

Montreal  (Jurb  Market  teat  David  cents.  Outstanding  oapitalization  cash  on  tee  Montreal  Chirb  Mar-  j - ^ - 

. . .  Agency  Limited  has  taken  dcxwn  is  now  2,632,971  shares,  and  867,-  ket  on  November  14  and  15  and  the  close  of  business  November  There  are  over  3,000  telephone 

’  fOS  EVERYTHING  THAT'S  GOOD  IN  A  6lOVf  jand  paid  for  an  additional  50,000  028'Shares  are  in-tee  treasury.  will  be  removed  from  trading  at  15.  systema  in  Canada. 


'  yards  to  recover  3,403  ounces. 


MONTREAL  REFRIGERATING 


A.  G.  FULTON, 

Secretary. 


A  cumulative  preference  dividend 
of  31  %c  per  share. 

A  non-ciimulative  preference  di¬ 
vidend  of  31%c  per  share. 

A  participating  preference  dividend 
of  50c  per  share  payable  on  the  1st 
day  of  .April,  1950,  to  shareholders 
of  record  on  the  1st  day  of  March, 
1950. 

By  Order  of  the  Board. 

J.  H.  REID. 

1  Secretary. 

I  Toronto.  Ontario,  November  7.  *49. 


